INDIANOLA MUNICIPAL UTILITIES

Electric = Telecommunications * Water

IMU Board of Trustees of the
Electric, Water and Telecommunications Utilities
November 26, 2018
City Hall Council Chambers
5:30 p.m.

Agenda
Call to Order
Roll Call
Public Comments
Consent Agenda
Claims list for November 19, 2018
Minutes from November 12, 2018
September and October 2018 Treasurer and Financial Reports
Electric Utility Action Items
Consider the purchase of a new brush chipper
Electric Utility Informational Items
Water Utility Action Items

Consider change order #3 in an amount of ($2,129.65) for the 2018 Capital Street
Improvement Project

Water Utility Informational Items
Communications Utility Action ltems

Consider an extension through December 2018 from Excel Utility Contractors for the 2017
Fiber To The Home Project (Construction)



10.

11.

12.

13.

Communications Utility Informational Items

Combined Electric, Water and Communications Ultilities Informational ltems
Receive the draft annual audit report from Shull and Co.

Other Business

Adjourn



IMU Regular Downstairs
Meeting Date: 11/26/2018

4.A.

Information
Subject
Claims list for November 19, 2018

Information

Fiscal Impact

Attachments
eLation Claims
Claims




AP Check Preview Indianola Municipal Utilities

Date Range: All Dates Friday, November 16, 2018
4:39:32 PM
Vendor
Due Date Notes , Terms Bill Total Discount interest  Amount Due Pavment Invoice Number Bill Number
Account To Be Paid From 0000-11101-999
Cedar Falls Utilities - VEND-1045
12/1/2018 1018 Monthly 28E Agreement Net 30 6,251.01 0.00 15.00 6,251.01 6,251.01 89651 BL-1214
6,251.01 6,251.01
Cindy Nelson - VEND-1078
12/8/2018 2018-18 Community Map Net 30 300.00 0.00 15.00 300.00 300.00 IMU Fiber BL-1215
300.00 300.00
City Of Indianola - VEND-1008 - BL-1216
12/1/2018 Utilities, Fiber Cabinets Net 30 697.88 0.00 15.00 697.88 697.88 96-00001-01 BL-1216
697.88 697.88
City Of Indianola - VEND-1008 - BL-1217
12/1/2018 November Utilities, Central Office Net 30 608.92 0.00 15.00 608.92 608.92 20-28901-01 BL-1217
608.92 608.92
City Of Indianola - VEND-1008 - BL-1218
12/1/2018 November Utilities, Operations Center Net 30 259.03 0.00 15.00 259.03 259.03 20-28902-01 BL-1218
259.03 259.03
City Of Indianola - VEND-1008 - BL-1219
12/1/2018 1118 Premiums Net 30 234.92 0.00 15.00 234.92 234,92 Life, ADD, LTD, BL-1219
STD
234.92 234.92
City Of Indianola - VEND-1008 - BL-1220
12/16/2018  To Reimburse Fund 640 in Caselle, 11-19-18 Net 30 2,916.90 0.00 15.00 2,916.90 2,916.90 Caselle 640 BL-1220
Expenses
2,916.90 2,916.90
City Of Indianola - VEND-1008 - BL-1223
12/19/2018  To Reimburse Fund 740 in Caselle, 11-19-18 Net 30 ’ 1,145.79 0.00 15.00 1,145.79 1,145.79 Caselle 740 BL-1223
Expenses
1,145.79 1,145.79

City Of Indianola - VEND-1008 - BL-1225
12/30/2018  Shared Professional Services Net 30 14,458.03 0.00 15.00 14,458.03 14,458.03 November 2018 BL-1225
14,458.03 14,458.03
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AP Check Preview Indianola Municipal Utilities

Date Range: All Dates Friday, November 16, 2018
4:39:32 PM

Vendor
Due Date Notes Terms Bill Total Discount Interest  Amount Due Pavment Invoice Number Bill Number

Dust Pros Janitorial - VEND-1011

10/28/2018 0918 Office Cleaning, Prorated Net 30 214.00 0.00 15.00 214.00 214.00 1939 BL-1226
214.00 214.00
ECHO Group, Inc - VEND-1061
11/23/2018  Cable Ties, Seal Tight Net 30 216.23 0.00 15.00 216.23 216.23 S$7818700.001 BL-1227
12/9/2018 1" PVC Strap Net 30 12.93 0.00 15.00 12.93 12.93 87840726.001 BL-1228
229.16 229.16
Fuse Technic LLC - VEND-1012
12/1/2018 October 2018 Consulting Net 30 8,700.00 0.00 15.00 8,700.00 8,700.00 FT20181101005 BL-1229
8,700.00 8,700.00

IMU Electric Department - VEND-1024
12/30/2018  Outside Plant Lease, Buy Back, Series 2017C Net 30 31,500.00 0.00 15.00 31,500.00 31,500.00 1118 EL Payments BL-1230

31,500.00 31,500.00
Innovative Systems - VEND-1048

12/6/2018 Monthly License & Maintenance Fees, Training Net 30 18,497.50 0.00 15.00 18,497.50 18,497.50 39983 BL-1231

18,497.50 18,497.50
Kurt Gocken - VEND-1023

12/16/2018  November 18 Reimbursement Net 30 75.00 0.00 15.00 75.00 75.00 1118 Mobile BL-1211
Device
75.00 75.00
Kurt Ripperger - VEND-1025
12/16/2018  November 18 Reimbursement Net 30 75.00 0.00 15.00 75.00 75.00 1118 Mobile BL-1212
Device
75.00 75.00
Martin Gardner Architecture - VEND-1034
11/30/2018  IMU 210 W 2nd Net 30 539.05 0.00 15.00 539.05 539.05 3 BL-1232
12/12/2018 MU 210 W 2nd Net 30 500.00 0.00 15.00 500.00 500.00 4 BL-1233
12/12/2018 MU 110SB Net 30 510.37 0.00 15.00 510.37 510.37 19 BL-1234
1,549.42 1,549.42
Oak Hill Consulting Inc. - VEND-1051
12/1/2018 Engineering Services for October 2018 Net 30 130.00 0.00 15.00 130.00 130.00 October 2018 BL-1235
130.00 130.00
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AP Check Preview

Date Range: All Dates

Indianola Municipal Utilities
Friday, November 16, 2018

4:39:32 PM
Vendor , .
Due Date Notes Terms Bill Total Discount Interest  Amount Due Pavment Invoice Number Bill Number
Patriot Communications LLC - VEND-1036
12/11/2018  Site Surveys, 205 Net 30 24,400.00 0.00 15.00 24,400.00 24,400.00 1539 BL-1236
24,400.00 24,400.00
Power & Tel - VEND-1037
11/28/2018  Silicone Sealant Net 30 89.75 0.00 15.00 89.75 89.75 6554607-01 BL-1237
11/29/2018  MOCA STB's & NOVA Universal Remotes Net 30 156,721.00 0.00 15.00 156,721.00 156,721.00 6444204-00 BL-1244
156,810.75 156,810.75
Professional Solutions Financial Services - VEND-1044
12/2/2018 On Line Credit Card Processing Fees Net 30 28.95 0.00 15.00 28.95 28.95 October 2018 BL-1245
28.95 28.95
Shottenkirk Indianola Ford - VEND-1079
12/12/2018  Vehicle Maintenance Net 30 53.24 0.00 15.00 53.24 53.24 128838 BL-1240
53.24 53.24
Skye McBroom - VEND-1026
12/16/2018  November 18 Reimbursement Net 30 75.00 0.00 15.00 75.00 75.00 1118 Mobile BL-1213
Device
75.00 75.00
Storey Kenworthy - VEND-1065
11/29/2018  Fiber Building Renovation Net 30 895.63 0.00 15.00 895.63 895.63 85654 BL-1241
895.63 895.63
Unite Private Networks - VEND-1054
12/1/2018 November 2018, 666 Walnut, Dark Fiber Net 30 2,880.00 0.00 15.00 2,880.00 2,880.00 SI-18-009272 BL-1242
2,880.00 2,880.00
Wiegert Disposal Inc - VEND-1081
12/1/2018 1018 Trash Service Net 30 110.00 0.00 15.00 110.00 110.00 1018 Trash BL-1243
Service
110.00 110.00
Check Count: 26 Totals: $273,096.13  $273,096.13
Page 3 of 3






CITY OF INDIANOLA, 1A

Payment Approval Report - APPROVAL OF BILLS - IMU

Report dates: 11/6/2018-11/14/2018

Page: 1
Nov 15,2018 08:53AM

Vendor Name GL Account Number Description Invoice Date Net Invoice Amount
WATER OPERATING FUND
AUTOMATIC SYSTEMS CO. 600-8120-63410 REPAIRS 10/30/2018 790.00
CHUMBLEY & JONES OIL 600-8150-65072 FUEL 11/01/2018 3.07
CIRCLE B CASHWAY 600-8120-63410 PVC PIPE & COUPLINGS 11/01/2018 54.85
CITY OF INDIANOLA - UTILITY 600-8110-63710 UTILITIES 10/31/2018 9,557.20
DUST PROS JANITORIAL 600-8120-64090 NOVEMBER SCRUB AND BUFF 11/02/2018 180.00
IMWCA 600-8180-61599 INSTALLMENT #5 11/01/2018 821.26
ITRON INC. 600-8170-64990 HARDWARE MAINT (10/01/18 - 9/30/18) 10/18/2018 320.00
JMK LAWNCARE 600-8120-64872 OCTOBER - MOWING CONTRACT 11/01/2018 410.00
MCCOY HARDWARE INC 600-8120-65070 PVC CEMENT 10/31/2018 21.13
MCCOY HARDWARE INC 600-8120-63410 4" FLEXIBLE COUPLING (2) 11/01/2018 17.98
MCCOY HARDWARE INC 600-8120-65070 PVC PIPE, MURIATIC ACID 11/08/2018 59.15
MUNICIPAL SUPPLY INC 600-8150-63453 MATERIALS 10/31/2018 884.55
MUTUAL OF OMAHA 600-8180-61550 LIFE, AD&D, LTD, STD 10/31/2018 227.94
PAPER 101 600-8190-65070 PAPER 11/02/2018 96.61
STATE HYGENIC LABORATORY  600-8110-64990 BACTEE SAMPLES 10/31/2018 1,775.00
THEISEN'S 600-8120-63410 PVC PIPES AND ELBOWS 10/31/2018 49.94
TITAN MACHINERY 600-8160-63320 TOOTH, FLEXPIN 11/05/2018 45.21
TRUENORTH COMPANIES LC 600-8192-64990 SAFETY COMMITTEE MEETING - OCTOBER 2018 10/29/2018 25.00
VERIZON WIRELESS 600-8110-63730 WIRELESS FOR LAPTOPS (2) 10/26/2018 80.02
WARREN COUNTY ENGINEER 600-8160-65050 FUEL DISTRIBUTION 11/08/2018 610.25
WASTE MANAGEMENT OF IOW  600-8120-64090 TRASH 10/29/2018 85.24
WELLS FARGO CCER 600-8160-63320 AMAZON.COM MT79R37U0warning lights for trucks 10/10/2018 16.43
WELLS FARGO CCER 600-8110-62300 AMZN MKTP US M82X27ZMoOpersonal expense charged to this acc 10/23/2018 21.97
Total WATER OPERATING FUND: 16,152.80
IMU ADMINISTRATION FUND
CAPITAL EXPRESS 620-8090-65080 CAPITAL EXPRESS FOR WATERWORKS PERIOD ENDING ON 1 11/03/2018 42.58
GAFFIGAN, TOM 620-8091-63730 MOBILE DEVICE ALLOWANCE 11/01/2018 75.00
IMWCA 620-8090-61599 INSTALLMENT #5 11/01/2018 102.24
IMWCA 620-8091-61599 INSTALLMENT #5 11/01/2018 146.60
LANE, DIANNA 620-8090-63730 MOBILE DEVICE ALLOWANCE 11/01/2018 50.00
LONGER, CHRIS 620-8091-63730 MOBILE DEVICE ALLOWANCE 11/01/2018 50.00
MUTUAL OF OMAHA 620-8091-61550 LIFE, AD&D, LTD, STD 10/31/2018 88.82
MUTUAL OF OMAHA 620-8090-61550 LIFE, AD&D, LTD, STD 10/31/2018 188.21
PAPER 101 620-8090-65070 PAPER 11/02/2018 366.11
PELLA PRINTING 620-8090-64140 DAILY CASH RECEIPT REPORT BOOKLETS 10/19/2018 155.00
PELLA PRINTING 620-8090-64140 BILLING PAPER 10/24/2018 1,385.00
TRUENORTH COMPANIES LC 620-8090-64990 SAFETY COMMITTEE MEETING - OCTOBER 2018 10/29/2018 25.00
WELLS FARGO CCER 620-8091-62300 FAIRFIELD INN & SUITESMEAN Goverance Workshop 10/08/2018 114.41
WELLS FARGO CCER 620-8090-62300 MARLINS FAMILY RESTAURANTElIation Training in SD meal 10/10/2018 8.00
WELLS FARGO CCER 620-8091-65070 FAREWAY STORES #657Food Condiments for Trunk-Or -TreatNig ~ 10/31/2018 200.91
WELLS FARGO CCER 620-8090-65080 AMZN MKTP US MT3IK8VIOEZ seal for postage machine 10/01/2018 44.45
WELLS FARGO CCER 620-8090-62300 HY VEE GAS 5271Fill up IMU SUV with gas for Denison Trip IAMUt  10/04/2018 31.54
WELLS FARGO CCER 620-8090-62300 BUDGET RENT A CAR DES MOrental vehicle SD training trip 10/15/2018 66.60
WELLS FARGO CCER 620-8090-67250 PROVANTAGEMonitors connected to outage/issues from NOC 10/23/2018 880.68
WELLS FARGO CCER 620-8090-62300 CATTLEMANS CLUBElIation Training in SD meal 10/11/2018 37.38
WELLS FARGO CCER 620-8090-62300 CASEYS GEN STORE 2676Fuel for rental vehicle SD training trip 10/15/2018 59.54
WELLS FARGO CCER 620-8090-65070 INDOFF INCORPORATEDOffice supplies for daily duties 10/09/2018 5.22
WELLS FARGO CCER 620-8090-62300 SHELL OIL 57444719900Fuel for rental vehicle SD training trip 10/12/2018 70.00
WELLS FARGO CCER 620-8090-67250 AMAZON.COM M81NR10D0Scanners for admin teller stations 10/30/2018 160.24
WELLS FARGO CCER 620-8091-65070 HY VEE 1271Tim Hommer Memorial 10/04/2018 42.80
WELLS FARGO CCER 620-8090-65070 INDOFF INCORPORATEDOffice supplies for daily duties 10/05/2018 40.56
Total IMU ADMINISTRATION FUND: 4,436.89




CITY OF INDIANOLA, 1A

Payment Approval Report - APPROVAL OF BILLS - IMU

Report dates: 11/6/2018-11/14/2018

Page: 2
Nov 15,2018 08:53AM

Vendor Name

GL Account Number

Description

Invoice Date Net Invoice Amount

ELECTRIC OPERATING FUND
BENDON INDIANOLA MECHANI
BORDER STATES INDUSTRIES
BRICK GENTRY P.C.

CITY OF INDIANOLA - REBATE
CITY OF INDIANOLA - REBATE
CITY OF INDIANOLA - REBATE
CITY OF INDIANOLA - REBATE
CITY OF INDIANOLA - REBATE
CITY OF INDIANOLA - UTILITY
EXTINGUISHER COMPANY, TH
HENLE, JASON

IMWCA

ITRON INC.

JMK LAWNCARE

METCALF, MIKE

MUTUAL OF OMAHA
SKARSHAUG TESTING LABORA
SKARSHAUG TESTING LABORA
SKARSHAUG TESTING LABORA
SKARSHAUG TESTING LABORA
SKARSHAUG TESTING LABORA
SPEE-DEE DELIVERY SERVICE
TRUENORTH COMPANIES LC
VERIZON WIRELESS
VERMEER SALES & SERVICE
VERMEER SALES & SERVICE
WARREN COUNTY ENGINEER
WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

WELLS FARGO CCER

630-8220-63100
630-8250-64200
630-8290-64110
630-8290-67306
630-8290-67306
630-8290-67306
630-8290-67306
630-8290-67306
630-8210-63710
630-8250-63423
630-8280-61440
630-8280-61599
630-8270-64990
630-8250-64990
630-8240-63730
630-8280-61550
630-8250-64200
630-8250-64200
630-8250-64200
630-8250-64200
630-8250-64200
630-8290-65080
630-8240-62300
630-8240-63730
630-8260-63320
630-8260-65072
630-8260-65050
630-8260-65072
630-8210-62300
630-8250-65072
630-8220-63410
630-8250-65072
630-8260-65072
630-8220-63410
630-8250-65072
630-8210-62300
630-8220-63410
630-8260-65072
630-8250-65072
630-8250-65072
630-8250-65072
630-8250-65072
630-8260-65072
630-8210-62300
630-8220-65072
630-8210-62300
630-8250-65072
630-8260-65072
630-8260-65072
630-8210-62300
630-8260-65072
630-8250-65072
630-8220-65072
630-8250-65072
630-8250-65072
630-8250-65072
630-8220-63410

CONVERT HEATERS FROM LP TO NATURAL GAS

ANNUAL ELECTRIC METER TESTING

UNION ARBITRATION

CENTRAL AIR #18-50001-02, SONES

CENTRAL AIR #23-27001-01, CHITTENDEN

CENTRAL AIR #25-00201-01, SCHEFFERT. 2-2 TON 14 SSER
CENTRAL AIR #25-29901-01, WESTBROOK

CENTRAL AIR #24-61001-01, ADDING $50 FOR MISCALCULATIO
UTILITIES

ANNUAL FIRE EXTINGUISHER TESTING

WELLNESS OCT & NOV

INSTALLMENT #5

HARDWARE MAINT (10/01/18 - 9/30/18)

OCTOBER - MOWING CONTRACT - ELECTRIC

MOBILE DEVICE ALLOWANCE

LIFE, AD&D, LTD, STD

ANNUAL TESTING OF PPE EQUIPMENT

TEST & REPLACE GLOVES

TEST & REPLACE GLOVES

TEST & REPLACE GLOVES

TEST & REPLACE GLOVES

ONCALL SHIPMENT - TESTING IN AMES

SAFETY COMMITTEE MEETING - OCTOBER 2018

WIRELESS FOR SERVICE CREW LAPTOPS

ANNUAL MAINT - TRENCHER - SKID LOADER - MINI-VAC MACHI
BALL VALVE

FUEL DISTRIBUTION

THEISENS #21Unit 36 oil change

CASEYS GEN STORE 3204Fuel for Equinox - MEAN Generation W
THEISENS #21block swivel and shackle for flag pole at new building
RADWELL INTERNATIONALair compressor parts for power plant.
MCCOY TRUE VALUErazor blade scrapers for Unit 29 and 32

NAPA PARTS 0000514 Trencher fuel line repair

PAYPAL GOULDSOLENOSolenoid for air compressor at power pla
THEISENS #21wood filler for door strike in shop building

OPEN SYSTEMS INTERNATIONALunch meal at OSI

PAYPAL RADWELLINTERefund for return air compressor parts
THEISENS #21Wrong oil for trencher. This is a credit

CNM OUTDOOR EQUIPMENTo il mix for chain saw on unit 29
MCCOY TRUE VALUERope cleat for new flag pole at new building
THE HOME DEPOT #2104Garbage disposal for new line shop
THEISENS #213/8 nylon rope for flag pole at new building

NAPA PARTS 0000514Unit 29 repairs, main belt idler pulley on the t
FAIRFIELD INN & SUITESHotel - MEAN Generation Workshop - Me
THE UPS STORE #6682Had to ship wrong solenoid back to sender
CASEYS MEDINAGas for drive to OSI

THEISENS #213 inch PVC adapters for E Street Project

NAPA PARTS 0000514Unit 29 repairs, A/C belt tensioner

THEISENS #210il for trencher

HOLIDAY STNSTORE 0107Gas in car, drive home from Minnesota -
GREGS AUTOMOTIVETire replacement for Gray Trailer

MCCOY TRUE VALUEShop supplies for grinder

PP STUDIOFUSCOLLCMeter tickets

MCCOY TRUE VALUEFIag pole paint and tools for Jacob Harman th
CNM OUTDOOR EQUIPMENTTreplaced leaking gas cap on the tiller
WM SUPERCENTER #1491 Materials to decorate unit 29 for the trun
PAYPAL RADWELLINTEReturned to Sender, they will credit back t

10/25/2018
10/23/2018
10/25/2018
11/08/2018
11/08/2018
11/07/2018
11/07/2018
11/08/2018
10/31/2018
10/29/2018
11/09/2018
11/01/2018
10/18/2018
11/01/2018
11/01/2018
10/31/2018
10/12/2018
10/12/2018
10/12/2018
10/19/2018
10/26/2018
10/29/2018
10/29/2018
10/26/2018
10/26/2018
10/29/2018
11/08/2018
10/09/2018
10/12/2018
10/22/2018
10/29/2018
10/31/2018
10/01/2018
10/15/2018
10/19/2018
10/25/2018
10/30/2018
10/09/2018
10/12/2018
10/22/2018
10/25/2018
10/30/2018
10/05/2018
10/12/2018
10/15/2018
10/25/2018
10/03/2018
10/05/2018
10/09/2018
10/17/2018
10/29/2018
10/10/2018
10/11/2018
10/23/2018
10/30/2018
10/31/2018
10/05/2018

265.64
1,285.00
2,833.72

100.00

200.00

200.00

150.00

50.00
1,708.45
433.35
50.00
1,235.05
320.00
350.00
75.00

551.08
3,001.48

121.58

424.77

163.33
1,092.92

65.25
25.00

240.06
1,787.45

235.00
2,078.43

31.09
36.90
12.28-
22.40
4.90
4.25
166.71
2.88
5.69
105.50-
14.97-
16.00
4.27
115.54
18.18
37.44
121.07
11.95
34.44
7.25
164.77
14.97
39.03
131.76
8.32
64.20
39.00
14.54
24.44
105.50




CITY OF INDIANOLA, 1A

Payment Approval Report - APPROVAL OF BILLS - IMU

Report dates: 11/6/2018-11/14/2018

Page: 3
Nov 15,2018 08:53AM

Vendor Name

GL Account Number

Description

Invoice Date Net Invoice Amount

WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WESCO

WESCO

630-8260-63320
630-8260-65072
630-8250-65072
630-8250-65072
630-8220-63410
630-8210-62300
630-8250-65072
630-8250-65072
630-8250-65072
630-8250-65072
630-8250-65072
630-8250-65072

Total ELECTRIC OPERATING FUND:

FIBER/COMMUNICATIONS FUND

IMU TELECOM

IMU TELECOM
IMWCA

MUTUAL OF OMAHA
PAPER 101

TRUENORTH COMPANIES LC
WARREN COUNTY ENGINEER

WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER

640-8590-64901
640-8590-64901
640-8590-61599
640-8590-61550
640-8590-65070
640-8590-64990
640-8550-65050
640-8550-65070
640-8550-65070
640-8550-65072
640-8550-65070
640-8590-64021
640-8550-62300
640-8550-65070
640-8550-65070
640-8550-62300
640-8550-65070
640-8550-62300
640-8550-65990
640-8550-62300
640-8550-65070
640-8550-65070
640-8550-65070
640-8550-65072
640-8550-65070
640-8550-65070
640-8550-65990
640-8550-65072
640-8590-64021
640-8590-64021
640-8550-65072
640-8550-65070
640-8550-65070
640-8550-65070
640-8550-65072
640-8550-67240
640-8550-65072
640-8550-65072
640-8550-65070
640-8550-67240
640-8550-65070
640-8550-65070

TBattery for truck #5 Power plant

NAPA PARTS 0000514Unit 36 transmission oil

THEISENS #21block swivel and shackle for flag pole at new building
MCCOY TRUE VALUEspray paint for flag pole at new building
RADWELL INTERNATIONALair compressor parts for power plant. T
PUMP & PANTRY #46Fuel for Equinox - MEAN Generation Worksh
THEISENS #21Restock duct tape for use on underground project
THEISENS #21block swivel and shackle for flag pole at new building
MCCOY TRUE VALUEvulkem for flag pole bolts at concrete

MCCOY TRUE VALUEROope cleat - RETURNED

PHASING STICK REPAIR

DUCT RODDER REPAIR

TO TRX 640 REVENUE TO IMU TELECOM

TO TRX 640 REVENUE TO IMU TELECOM

INSTALLMENT #5

LIFE, AD&D, LTD, STD

PAPER

SAFETY COMMITTEE MEETING - OCTOBER 2018

FUEL DISTRIBUTION

AMAZON.COM MTOPZ5BMOladder for inventory

INDOFF INCORPORATEDCopier Paper

FS COM INC12 count pigtails, wall mount fiber patch panel and ada
INDOFF INCORPORATEDOffice Supplies

AMZN MKTP US M85DY43H2Halloween Decorations for Trunk or Tr
CATTLEMANS CLUBDinner - Innovative Training in SD

MCCOY TRUE VALUEDozer Bit and Quick Change Arbor
SMARTSIGNeye wash station sign

ALL IN ONE POSTER COMPANIowa and Federal posting poster
WALGREENS #5943markers for splice trailer and rubbing alcohol
CASEYS GEN STORE 2097Pizzas for training over lunch

AMZN MKTP US MT02X16A1doorbell for Fiber offices

MARLINS FAMILY RESTAURANTDinner - Innovative Training in SD
WM SUPERCENTER #1491Thumb Drive and Totes

WM SUPERCENTER #1491Misc Supplies

AMZN MKTP US M86EQ5050Sharpies and Label Printer Tape
HOMEDEPOT.COMreplace fish stick

AMZN MKTP US MT1XB47E1Disposable Boot Covers

MENARDS DES MOINES IA1/2 LBs for Patriot site surveys

CROSS BORDER TRANS FEETransaction Fee

FS COM INCsplice tray and adapters for line shop, pig tails for Coun
WM SUPERCENTER #1491Trunk or Treat Supplies

WAL-MART #1491Materials for Halloween trailer

FS COM INCfiber splicing shrink tubes and MST cleaning swabs for
THEISENS #211 clamps for drop bury crews

AMZN MKTP US M85DY43H210 Thumb Drives

WAL-MART #1491Sharpies

FS COM INCUPC and APC patch cables for fiber splicing pig tails
GOOGLE GSUITE_INDIANOG Suite Monthly Subscription Fee

A AERIAL SERVICE CO INAerial Supplies

PAYPAL FS COMFiber jumpers

MCCOY TRUE VALUERubber grommets, face plate, AA batts and r
WWW.NEWEGGBUSINESS.COMHands free Headset for Phone K
WAL-MART #1491Misc. Office Supplies

AMZN MKTP US MT40N6RD1XL Disposable Boot Covers
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31.45
9.33
64.54
25.99
15.66
34.85
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20.03
54.59
17.98
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1.1
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33.95
4.26
81.80
5.10
30.99
3.68
55.60
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156.85
111.00
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49.12
18.99




CITY OF INDIANOLA, 1A

Payment Approval Report - APPROVAL OF BILLS - IMU

Report dates: 11/6/2018-11/14/2018

Page: 4
Nov 15,2018 08:53AM

Vendor Name

GL Account Number

Description

Invoice Date Net Invoice Amount

WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER

640-8550-65990
640-8550-67240
640-8550-65070
640-8590-64021
640-8550-65070
640-8550-65070
640-8550-63320
640-8550-65990
640-8550-65070
640-8590-64021

Total FIBER/COMMUNICATIONS FUND:

WATER CAPITAL PROJECTS FUND
SNYDER & ASSOCIATES INC 700-8100-67406
STERNQUIST CONST. INC. 700-8100-67406

Total WATER CAPITAL PROJECTS FUND:

ELECTRIC CAPITAL PROJECTS FUND

BEAR COMMUNICATIONS LLC 730-8200-67601
BEAR COMMUNICATIONS LLC 730-8200-67601
CR SERVICES 730-8200-67906
DOWNING CONST. INC. 730-8200-67909
ECHO ELECTRIC SUPPLY CO 730-8200-67906
ECHO ELECTRIC SUPPLY CO 730-8200-67906
ETHOS DESIGN GROUP 730-8200-67909
HILDRETH CONSTRUCTION SE = 730-8200-67909
IOWA PRISON INDUSTRIES 730-8200-67900
JORDISON CONSTRUCTION IN  730-8200-67909
METERING & TECHNOLOGY SO 730-8200-67906
METERING & TECHNOLOGY SO 730-8200-67906
MIDWEST AUTOMATIC FIRE SP  730-8200-67909
MOELLER ELECTRIC 730-8200-67909
TELCOM CONSTRUCTION INC 730-8200-67601
VANDERPOOL CONSTRUCTIO  730-8200-67909
WALDINGER CORP. THE 730-8200-67909

WESCO 730-8200-67906
WESCO 730-8200-67906
WESCO 730-8200-67906

WIEGERT DISPOSAL CO. 730-8200-67909

Total ELECTRIC CAPITAL PROJECTS FUND:

FIBER CAPITAL PROJECTS FUND
WELLS FARGO CCER
WELLS FARGO CCER
WELLS FARGO CCER

740-8500-67410
740-8500-67408
740-8500-67408

Total FIBER CAPITAL PROJECTS FUND:
CASH ALLOCATION FUND

DOWNEY, JULIAN
GOERING, SHIRLEY

999-0000-11005
999-0000-11005

Total CASH ALLOCATION FUND:

AMZN MKTP US M86XI41K2doorbell for IMU Admin bldg
FIBERTRONICS, INCCat6 Patch Cables

TECH TOOL SUPPLY, LLCcable ferret tools

HY VEE 1271Cookies for Open House

WAL-MART #1491Binders

THE HOME DEPOT #21041/2 LBs for site surveys
AGRILAND FS 100143818LP for forklift

MCCOY TRUE VALUEDoor Stops

WAL-MART #1491Testing Phones

HY VEE 1271Materials for Halloween trailer

2018 CAPITAL STREET IMPROVEMENTS - WATER MIAN REPL
2018 STREET PROJECT #3

FIBER DROPS (39)

FIBER DROPS (41)

LOCATE FLAGS - RED & ORANGE

CONSTRUCTION MANAGEMENT FEE - OCTOBER
PVC CONNECTORS AND GLUE

MASTIC

NEW LINE SHOP - DESIGN SERVICES - PAY APP #12
NEW LINE SHOP - INTERIOR & EXTERIOR ACCESSORIES - PAY
NEW LINE SHOP - CHAIRS

NEW LINE SHOP - CONCRETE WORK - PAY APP 5
ELECTRIC METERS

ELECTRIC METERS

NEW LINE SHOP - FIRE SPRINKLER - PAY APP #2
NEW LINE SHOP - ELECTRIC - PAY APP #4

FIBER DROPS (22)

NEW LINE SHOP - SITEWORK & UTILITIES - PAY APP #6
NEW LINE SHOP - MECHANICAL - PAY APP #6
LOCATE PAINT - RED

ELBOW ARRESTERS

1/0 PRIMARY ELBOWS

NEW LINE SHOP - DUMPSTER

FS COM INCpatch panels for warren county
LOWES #00907Inventory Storage Bins
WALMART.COMDisplay TVs

REFUND ON ACCT
REFUND CREDIT ON ACCT

10/30/2018
10/02/2018
10/05/2018
10/24/2018
10/09/2018
10/11/2018
10/12/2018
10/24/2018
10/29/2018
10/31/2018

10/24/2018
11/14/2018

10/27/2018
11/03/2018
10/29/2018
11/06/2018
10/15/2018
10/22/2018
10/24/2018
10/30/2018
10/24/2018
10/16/2018
10/25/2018
10/30/2018
10/24/2018
10/25/2018
11/12/2018
10/18/2018
10/31/2018
10/30/2018
10/30/2018
11/01/2018
11/01/2018

10/04/2018
10/01/2018
10/17/2018

11/13/2018
11/01/2018

25.49
102.03
134.98

66.50

12.30

54.70

29.00

19.24

40.36

10.84

12,227.17

735.00
61,086.00

61,821.00

26,053.92
31,913.97
654.63
10,446.41
122.29
104.30
782.60
57,676.23
4,023.00
54,224.38
2,867.97
590.74
10,735.00
52,725.00
17,346.94
2,973.50
47,257.84
682.19
768.58
430.62
803.00

323,183.11

178.00

200.35

767.44

1,145.79

237.73

315.67

553.40
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Vendor Name GL Account Number Description Invoice Date Net Invoice Amount

Grand Totals: 440,557.13

Board of Trustees:




IMU Regular Downstairs
Meeting Date: 11/26/2018

4.B.

Information
Subject
Minutes from November 12, 2018

Information

Fiscal Impact

Attachments
Minutes




BOARD OF TRUSTEE MINUTES
REGULAR SESSION — NOVEMBER 12, 2018

The Board of Trustees met in regular session at 5:30 p.m. on November 12, 2018 in the City Hall
Council Chambers. Chairperson Adam Voigts called the meeting to order and on roll call the following
members were present: Lesley Forbush, Jim McClymond, Mike Rozga, Adam Voigts and Deb White.

The consent agenda consisting of the following was approved on a motion by Rozga and seconded by
White. Question was called for and on voice vote the Chairperson declared the motion carried unanimously.

Claims list for November 5, 2018

Minutes from October 22, 2018

Electric Utility Action Items

Change order #3 in an amount of $1,200.00 for the 2018 Line Shop Project #5 — Interior Office and

Exterior Accessories was approved on a motion by White and seconded by McClymond. Question was called
for and on voice vote the Chairperson declared the motion carried unanimously.

Electric Utility Informational Items — No Electric Utility Informational items were presented.

Water Utility Action Items

It was moved by McClymond and seconded by Rozga to authorize Warren Water to service an IMU
customer at 11425 90" Avenue. Question was called for and on voice vote the Chairperson declared the motion
carried unanimously.

Board Member White introduced the following Resolution entitled "RESOLUTION ORDERING
CONSTRUCTION OF CERTAIN PUBLIC IMPROVEMENTS (2018 Water Plant Update Project) AND FIXING
A DATE FOR HEARING (December 10, 2018) AND TAKING OF BIDS (December 5, 2018)", and moved that it
be adopted. Board Member McClymond seconded the motion to adopt. The roll was called and the vote was,
AYES: Voigts, McClymond, Rozga, Forbush and White. NAYS: None. Whereupon, the Chair declared the
following resolution duly adopted:

RESOLUTION NO. 298
RESOLUTION ORDERING CONSTRUCTION OF CERTAIN PUBLIC IMPROVEMENTS (2018 Water Plant
Update Project) AND FIXING A DATE FOR HEARING (December 10, 2018)
AND TAKING OF BIDS (December 5, 2018)

(The complete resolution may be viewed at the City Clerk’s Office)

Water Utility Informational Items — Lou Elbert, Water Superintendent, presented the Water Utility
Informational items.

Communications Utility Action Items

Change order #1, 2 and 3 in an amount of $7,640.00 for the IMU Customer Service Remodeling at 210
W. 2" was approved on a motion by Rozga and seconded by McClymond. Question was called for and on
voice vote the vote was, AYES: Forbush, White, McClymond and Rozga. NAYS: None. ABSTAINED:
Voigts. Whereupon the Chairperson declared the motion carried.

A motion was made by White and seconded by Forbush to authorize IMU Fiber to enter into a five-year
contract with REDITECH/Gregg Young Auto Group for a 100Mb circuit between 3001 N. Jefferson, Indianola,
lowa and 666 Walnut Street, Des Moines, lowa for $400/month plus initial installation fees. Question was
called for and on voice vote the Chairperson declared the motion carried unanimously.



Community Utility Informational Items - Telecommunications Director Kurt Ripperger presented an
updated report on the Communications Utility Informational items.

Combined Electric, Water and Communications Utilities Action Items
It was moved by White and seconded by Forbush to cancel the December 24, 2018 IMU Board of
Trustee meeting. Question was called for and on voice vote the Chairperson declared the motion carried.

Combined Electric, Water and Communications Utilities Informational ltems
Chris Longer, Finance/HR Director, updated the Board regarding the annual audit progress. A draft
audit will be presented at the November 26, 2018 IMU Board of Trustee meeting.

General Manager Tom Gaffigan updated the Board regarding the IMU Customer Service/Admin move
to 210 W. 2", A meeting was held on November 9, 2018 with City Manager Ryan Waller, HR Director Melissa
McCoy, Finance Director Andy Lent, IT Alex Fowler, City Clerk Diana Bowlin, General Manager Tom
Gaffigan, Customer Service Supervisor Dianna Lane and Finance/HR Director Chris Longer to discuss duties
the IMU Customer Service Department performs on behalf of the City which staff doesn’t feel falls within the
new mission of IMU. After discussion on November 9, 2018, it was agreed to arrange a joint City Council/IMU
Board meeting in December. The IMU Board felt the list of items and the move are not a policy issues requiring
a joint City Council and IMU meeting. It was the consensus of the Board to authorize General Manager Tom
Gaffigan, to work with City Manager Ryan Waller on the details and to bring the final product back for their
approval.

Other Items

McClymond moved and White seconded to enter into closed session in accordance with lowa Code
Section 21.5(1)(i) to evaluate the professional competency of an individual whose appointment, hiring,
performance, or discharge is being considered when necessary to prevent needless and irreparable injury to that
individual’s reputation and that individual requests a closed session. On roll call the vote was, AYES: Rozga,
Forbush, White, Voigts and McClymond. NAYS: None. ABSENT:  Whereupon the Chairperson declared the
motion carried unanimously.

It was moved by White and seconded by McClymond to return to regular session. On roll call the vote
was, AYES: Voigts, McClymond, Rozga, Forbush and White. NAYS: None. ABSENT: Whereupon the
Chairperson declared the motion carried unanimously.

Meeting adjourned on a motion by McClymond and seconded by White.

Adam Voigts, Chairperson Diana Bowlin, City Clerk
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FINANCIAL REPORT
MONTH OF OCTOBER, 2018
Beginning Monies Meonies Transfer Transfer Clerk's
FUND Balance Received Disbursed In Out Balance
001 General Government 1,797,642.73 163,411.26 175,464.71 305,505.84 11,135.67 2,079,959.45
011 Police 973,731.21 665,886.37 207,279.59 264,778.59 3,957.66 1,693,158.92
015 Fire 254,826.47 102,147.94 47,599.69 37,846.09 612.56 346,608.25
016 Ambulance -194,961.09 273,012.53 96,347.73 103,769.45 3,464.95 82,008.21
041 Library 77,907.35 133,991.96 35,660.96 65,599.89 2,346.37 239,491.87
042 Park & Recreation 390,166.22 351,237.68 104,334.91 41,468.96 3,065.46 675,472.49
045 Memorial Pool 111,100.77 31,971.75 6,625.89 0.00 0.00 136,446.63
071 General Fund Debt Service 56,354.58 0.00 0.00 0.00 0.00 56,354.58
099 Franchise Fees-MEC 761,974.63 16,436.46 0.00 0.00 0.00 778,411.09
GENERAL FUND SUB-TOTAL 4,228,742.87 1,738,095.95 673,313.48 818,968.82 24,582.67 6,087,911.49
110 Road Use Tax (Streets) 1,800,458.34 132,577.80 84,792.30 0.00 32,845.34 1,815,398.50
112 Trust & Agency 0.00 646,941.70 0.00 0.00 646,941.70 0.00
115 YMCA Maintenance Obligations 361,454.46 0.00 0.00 0.00 0.00 361,454.46
121 Local Option Sales Tax 3,950,697.24 157,888.43 0.00 0.00 0.00 4,108,585.67
125 TIF--Downtown 1,806,348.10 698,051.06 0.00 0.00 0.00 2,504,399.16
141 Library Special Revenue 31,393.44 7,191.72 256.17 0.00 0.00 38,328.99
142 Park & Rec Special Revenue 114,699.08 312.11 104.64 0.00 0.00 114,906.55
160 Downtown Revolving Loan 190,869.63 0.00 0.00 0.00 0.00 190,869.63
161 Downtown Business Inc Program 73,067.63 0.00 607.08 0.00 0.00 72,460.55
177 Police Forfeiture 19,830.67 0.00 0.00 0.00 0.00 19,830.07
190 Vehicle Reserve 985,763.88 -12,658.15 231,789.98 0.00 0.00 741,315.75
199 Police Retirement 61,277.59 90.68 0.00 0.00 2,083.33 59,284.94
SPECIAL REVENUES SUB-TOTAL 9,395,859.46 1,630,395.35 317,550.17 0.00 681,870.37  10,026,834.27
200 DEBT SERVICE (SUB-TOTAL) 1,264,834.76 216,216.70 0.00 12,258.33 0.00 1,493,309.79
301 Capital Projects (General) 511,560.03 60,863.65 0.00 0.00 0.00 572,423.68
321 Capital Projects (Streets) 119,984.18 1,352.00 8,292.43 0.00 0.00 113,043.75
344 Community Athletic Facility -2,580.22 0.00 0.00 0.00 0.00 -2,580.22
353 Community ReDevelopment (D&D) -35,885.25 0.00 1,000.00 2,222.22 0.00 -34,663.03
CAPITAL PROJECTS SUB-TOTAL 593,078.74 62,215.65 9,292.43 2,222,22 0.00 648,224,18
610 Sewer 996,034.81 0.00 92,489.44 136,132.25 36,457.68 1,003,219.94
650 Stormwater Utility 556,904.69 17,113.38 0.00 0.00 5,325.00 568,693.07
670 Recycling 120,029.77 23,699.08 21,145.24 0.00 1,514.15 121,069.46
710 Sewer Capital Projects 1,416,861.62 363,083.94 157,949.83 0.00 209,483.99 1,412,511.74
771 Sewer Reserve 114,238.70 0.00 0.00 0.00 0.00 114,238.70
781 Sewer Plant Improvement 423,822 42 0.00 0.00 2,083.33 0.00 425,905.75
791 Sewer Revenue Bonds 495,116.64 0.00 72.90 68,835.08 0.00 563,878.82
820 Health Insurance 1,046,167.91 146,798.93 145,688.34 0.00 0.00 1,047,278.50
830 Health Reimbursement Account 125,389.06 0.00 23,495.60 0.00 0.00 101,893.46
840 Flex/STD 194,418.54 430.76 5,165.66 0.00 0.00 189,683.64
850 Liability Insurance Reserve--City 11,655.72 19.09 0.00 0.00 0.00 11,674.81
CITY UTILITY & IS SUB-TOTAL 5,500,639.88 551,145.18 446,007.01 207,050.66 252,780.82 5,560,047.89
TOTAL CITY FUNDS 20,983,155.71 4,198,068.83 1,446,163.09 1,040,500.03 959,233.86  23,816,327.62
TOTAL IMU FUNDS 13,329,611.22 2,772,804.56 2,206,676.17 230,093.67 311,359.84  13,814,473.44
GRAND TOTAL CITY & IMU 34,312,766.93 6,970,873.39 3,652,839.26 1,270,593.70 1,270,593.70  37,630,801.06
Cross Check Total 37,630,801.06
Investments Clerk's Balance 37,630,801.06
Bankers Trust $ 21,127,330.39 2.14%
Bankers Trust IMU Elec Fiber Project $ 7,090,052.02 2.01%
Bankers Trust Debt Reserve - Peoples Bank $ 874,810.37 2.01%
Iowa Public Agency Inv. Trust $ 113,107.42 1.96% Plus.Outstanding Checks 88,496.49
Payroll Account, TruBank $ - Outstanding Deposit -13,484.69
Checking Account, TruBank $ 110,014.02 0.15% Plus Outstanding Checks- 126.76
Sweep Account, TruBank $ 7,272,498.08 2.43% Telecom Tru Bank Account
Indianola Hometown Pride, TruBank $ 940.11
City USDA Funds ~ TruBank $ 75,000.00
IMU USDA Funds - TruBank 3 375,000.00
IMU Telecom - TruBank $ 511,501.16
Indianola EMS - TruBank 3 153,199.33
Wells Fargo $ 2,486.72
BANK BALANCE 37,705,939.62 37,705,939.62
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63%
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600 Water

620 IMU Administration

625 Revolving Economic Development

626 USDA RLF

630 Electric

640 Fiber/Communications

700 Water Capital Projects

730 Electric Capital Projects

740 Fiber/Comm Capital Projects

770 Water Reserve

773 Electric Reserve

780 Water Capital Improvement

783 Electric Improvement

790 Water Revenue Bonds

793 Electric Revenue Bonds

855 Liability Insurance Reserve--IMU
IMU SUB-TOTAL

INTEREST DISTRIBUTION
Electric Funds

Water Funds

Sewer Funds

Police Retirement

Community Redevelopment
All other

TOTAL

Page 2

591,247.12 244,582.19 91,530.81 0.00 109,257.71 635,040.79
15,632.94 12,573.00 50,505.53 47,652.00 0.00 25,352.41
110,696.40 157.49 0.00 0.00 0.00 110,853.89
375,000.00 0.00 0.00 0.00 0.00 375,000.00
4,504,581.90 1,807,050.78 1,205,440.74 22,566.67 202,102.13 4,926,656.48
472,000.87 279,884.82 177,626.37 0.00 0.00 574,259.32
1,483,102.35 0.00 82,944.96 65,416.67 0.00 1,465,574.06
5,253,090.86 101,839.68 442,669.49 0.00 0.00 4,912,261.05
-204,693.90 326,697.51 155,958.27 0.00 0.00 -33,954.66
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
75,000.00 0.00 0.00 0.00 0.00 75,000.00
0.00 0.00 0.00 0.00 0.00 0.00
102,500.00 0.00 0.00 0.00 0.00 102,500.00
537,783.84 0.00 0.00 94,458.33 0.00 632,242.17
13,668.84 19.09 0.00 0.00 0.00 13,687.93
13,329,611.22 2,772,804.56 2,206,676.17 230,093.67 311,359.84  13,814,473.44
INTEREST
INCOME % OF TOTAL CALYTD FYTD

$ 16,177.87 33.90% $ 15334560 $ 76,381.54

$ 3,402.59 7.13% $ 2766883 $ 15,423.18

$ 3,564.85 T47% $ 3860785 $ 20,879.08

$ 90.68 0.19% $ 888.53 $ 453.36

$ - 0.00% $ - $ -
$  24,48627 51.31% $ 22257151 % 119,130.39
$ 4772226 100.00% $ 443,08232 § 232,267.55



FINANCIAL REPORT
MONTH OF SEPTEMBER, 2018
Beginning Monies Monies Transfer Transfer Clerk's
FUND Balance Received Disbursed In Out Balance
001 General Government 1,712,909.76 74,453.85 156,498.39 177,913.18 11,135.67 1,797,642.73
011 Police 983,683.87 142,552.10 229,860.85 81,313.75 3,957.66 973,731.21
015 Fire 271,398.25 24,008.51 48,075.13 8,107.40 612.56 254 826 .47
016 Ambulance -217,779.75 102,549.66 98,495.57 22,229.52 3,464.95 -194,961.09
041 Library 74,644.59 29,482.60 37,926.30 14,052.83 2,346.37 7790735
042 Park & Recreation 382,460.27 95,011.06 93,123.14 8,883.49 3,065.46 390,166.22
045 Memorial Pool 107,864.23 5,723.43 2,486.89 0.00 0.00 111,100.77
071 General Fund Debt Service 56,354.58 0.00 0.00 0.00 0.00 56,354.58
099 Franchise Fees-MEC 761,974.63 0.00 0.00 0.00 0.00 761,974.63
GENERAL FUND SUB-TOTAL 4,133,510.43 473,781.21 666,466.27 312,500.17 24,582.67 4,228,742.87
110 Road Use Tax (Streets) 1,680,457.73 215,064.29 62,218.34 0.00 32,845.34 1,800,458.34
112 Trust & Agency 0.00 138,588.02 0.00 0.00 138,588.02 0.00
115 YMCA Maintenance Obligations 361,454.46 0.00 0.00 0.00 0.00 361,454.46
121 Local Option Sales Tax 3,792,808.82 157,888.42 0.00 0.00 0.00 3,950,697.24
125 TIF--Downtown 1,645,293.31 161,054.79 0.00 0.00 0.00 1,806,348.10
141 Library Special Revenue 31,395.78 261.66 264.00 0.00 0.00 31,393.44
142 Park & Rec Special Revenue 114,024.39 674.69 0.00 0.00 0.00 114,699.08
160 Downtown Revolving Loan 199,857.33 3,858.62 12,846.32 0.00 0.00 190,869.63
161 Downtown Business Inc Program 73,277.52 0.00 209.89 0.00 0.00 73,067.63
177 Police Forfeiture 19,830.07 0.00 0.00 0.00 0.00 19,830.07
190 Vehicle Reserve 1,032,221.80 12,189.96 58,647.88 0.00 0.00 985,763.88
199 Police Retirement 63,248.55 112.37 0.00 0.00 2,083.33 61,277.59
SPECIAL REVENUES SUB-TOTAL 9,013,869.76 689,692.82 134,186.43 0.00 173,516.69 9,395,859.46
200 DEBT SERVICE (SUB-TOTAL) 1,202,424.25 50,152.18 0.00 12,258.33 0.00 1,264,834.76
301 Capital Projects (General) 514,802.49 13,038.23 16,280.69 0.00 0.00 511,560.03
321 Capital Projects (Streets) 219,469.18 125.32 99,610.32 0.00 0.00 119,984.18
344 Community Athletic Facility -2,580.22 0.00 0.00 0.00 0.00 -2,580.22
353 Community ReDevelopment (D&D) -38,107.47 0.00 0.00 2,222.22 0.00 -35,885.25
CAPITAL PROJECTS SUB-TOTAL 693,583.98 13,163.55 115,891.01 2,222.22 0.00 593,078.74
610 Sewer 993,752.15 0.00 97,391.91 136,132.25 36,457.68 996,034.81
650 Stormwater Utility 549,559.02 17,305.67 4,635.00 0.00 5,325.00 556,904.69
670 Recycling 119,352.43 19,035.00 16,843.51 0.00 1,514.15 120,029.77
710 Sewer Capital Projects 942,721.94 708,094.65 24,470.98 0.00 209,483.99 1,416,861.62
771 Sewer Reserve 114,238.70 0.00 0.00 0.00 0.00 114,238.70
781 Sewer Plant Improvement 421,739.09 0.00 0.00 2,083.33 0.00 423,822.42
791 Sewer Revenue Bonds 426,281.56 0.00 0.00 68,835.08 0.00 495,116.64
820 Health Insurance 1,020,826.87 115,621.72 90,280.68 0.00 0.00 1,046,167.91
830 Health Reimbursement Account 131,867.99 0.00 6,478.93 0.00 0.00 125,389.06
840 Flex/STD 197,328.95 430.76 3,341.17 0.00 0.00 194,418.54
850 Liability Insurance Reserve--City 13,408.35 22.48 1,775.11 0.00 0.00 11,655.72
CITY UTILITY & IS SUB-TOTAL 4,931,077.05 860,510.28 245,217.29 207,050.66 252,780.82 5,500,639.88
TOTAL CITY FUNDS 19,974,465.47 2,087,300.04 1,161,761.00 534,031.38 450,880.18  20,983,155.71
TOTAL IMU FUNDS 13,165,013.73 2,808,679.05 2,560,930.36 242,666.67 325,817.87  13,329,611.22
GRAND TOTAL CITY & IMU 33,139,479.20 4,895,979.09 3,722,691.36 776,698.05 776,698.05  34,312,766.93
Cross Check Total 34,312,766.93
Investments Clerk's Balance 34,312,766.93
Bankers Trust $ 21,104,260.95 2.13%
Bankers Trust IMU Elec Fiber Project $ 7,079,292.69 1.99%
Bankers Trust Debt Reserve - Peoples Bank $ 873,482.82 1.9%%
Iowa Public Agency Inv. Trust $ 112,938.57 1.82% Plus Outstanding Checks 98,125.82
Payroll Account, TruBank $ - Outstanding Deposit -60,584.72
Checking Account, TruBank $ 110,113.56 0.15% Plus Outstanding Checks- 75.00
Sweep Account, TruBank $ 3,972,653.57 2.17% Telecom Tru Bank Account
Indianola Hometown Pride, TruBank $ 971.75
City USDA Funds - TruBank $ 75,000.00
IMU USDA Funds - TruBank $ 375,000.00
IMU Telecom - TruBank $ 298,394.45
Indianola EMS - TruBank $ 345,741.33
Wells Fargo 3 2,527.34
BANK BALANCE 34,350,383.03 34,350,383.03
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% of
Total

61%
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600 Water

620 IMU Administration

625 Revolving Economic Development

626 USDA RLF

630 Electric

640 Fiber/Communications

700 Water Capital Projects

730 Electric Capital Projects

740 Fiber/Comm Capital Projects

770 Water Reserve

773 Electric Reserve

780 Water Capital Improvement

783 Electric Improvement

790 Water Revenue Bonds

793 Electric Revenue Bonds

855 Liability Insurance Reserve--IMU
IMU SUB-TOTAL

INTEREST DISTRIBUTION
Electric Funds

Water Funds

Sewer Funds

Police Retirement

Community Redevelopment

All other

TOTAL

Page 2

561,216.90 228,560.04 89,272.11 0.00 109,257.71 591,247.12
9,283.24 112.00 53,987.30 60,225.00 0.00 15,632.94
110,510.98 18542 0.00 0.00 0.00 110,696.40
375,000.00 0.00 0.00 0.00 0.00 375,000.00
424296398  1,666344.35  1,225,190.97 22,566.67 202,102.13  4,504,581.90
388,500.15 286,886.81 188,928.06 0.00 14,458.03 472,000.87
1,623,521.17 0.00 205,835.49 65,416.67 0.00  1,483,102.35
5,691,467.29 134,399.87 572,776.30 0.00 0.00  5253,090.86
-471,921.85 492,168.08 224,940.13 0.00 000  -204,693.90
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
75,000.00 0.00 0.00 0.00 0.00 75,000.00
0.00 0.00 0.00 0.00 0.00 0.00
102,500.00 0.00 0.00 0.00 0.00 102,500.00
44332551 0.00 0.00 94,458.33 0.00 537,783.84
13,646.36 22.48 0.00 0.00 0.00 13,668.84
13,165,013.73  2,808,679.05  2,560,930.36 242,666.67 325,317.87 13,320,611.22
INTEREST
INCOME % OFTOTAL  CALYTD FYTD
§ 18,529.93 32.98% § 13716773 $  60,203.67
$ 383746 6.83% $ 2426624 $ 1202059
$ 473643 8.43% $ 3504300 $ 1731423
$ 112.37 0.20% $ 797.85 $ 362.68
$ - 0.00% $ -3 )
$  28,969.19 51.56% $ 19808524 $ 9464412
$ 56,8538  10000%  $ 39536006 $ 18454529



600-8100-43000
600-8100-43100
600-8100-43400
600-8100-45001
600-8100-45150
600-8100-45400
600-8100-45600
600-8100-45601
600-8100-45602
600-8100-45603
600-8100-46600
600-8100-48900
600-8100-48901

600-8110-60170
600-8110-60180
600-8110-61100
600-8110-61300
600-8110-61420
600-8110-61810
600-8110-62100
600-8110-62300
600-8110-63710
600-8110-63730
600-8110-64200
600-8110-64990
600-8110-65010
600-8110-65012
600-8110-65070
600-8110-65500

FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

WATER

INTEREST

RENT--LAND & FACILITIES
LEASE--UTILITY
ADMINISTRATIVE FEE--WATER
FIRE SERVICE FEES
CONNECTION FEE

WATER SALES
CONSTRUCTION WATER
WATER METER FEES

OTHER WATER FEES

SPECIAL ASSESSMENT--WATER
SALES TAX

EXCISE TAX

TOTAL WATER

TOTAL FUND REVENUE

PLANT OPERATIONS

SALARY/WAGES--OPERATIONAL
SALARY/WAGES--SUPERINTENDENT
FICA

IPERS

DEFERRED COMP--457
UNIFORMS/CLOTHING ALLOWANCE
MEMBERSHIP DUES/SUBSCRIPTIONS
EDUCATION/TRAINING

UTILITIES

TELEPHONE

INSPECTIONS/TESTING

MISC CONTRACTUAL

CHEMICALS

LAB SUPPLIES/REAGENTS
MATERIALS/SUPPLIES

PERSONAL PROTECTIVE EQUIPMEN

TOTAL PLANT OPERATIONS

CITY OF INDIANOLA 1A
REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET

WATER OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
15,423.20 15,423.20 25,000.00 9,576.80  61.7
1,575.00 1,575.00 3,100.00 152500  50.8
13,800.00 13,800.00 41,000.00 27,20000 337
5,389.94 5,389.94 20,000.00 14,610.06  27.0
125.00 125.00 10,000.00 9,875.00 1.3
7,820.00 7,820.00 24,000.00 16,180.00  32.6
872,491.98 872,491.98 2,200,000.00 1,327,508.02  39.7
490.00 490.00 1,000.00 510.00  49.0
6,100.00 6,100.00 25,000.00 18,900.00  24.4
2,502.77 2,502.77 15,000.00 12,49723  16.7
.00 .00 3,000.00 3,000.00 0
15,122.77 15,122.77 154,000.00 138,877.23 9.8

( 2,002.80) ( 2,002.80) .00 2,002.80 0
938,837.86 938,837.86 2,521,100.00 1,582,262.14 372
938,837.86 938,837.86 2,521,100.00 1,582,262.14 372
57,882.80 57,882.80 169,500.00 111,617.20  34.2
29,158.40 29,158.40 97,400.00 68,241.60  29.9
9,619.93 9,619.93 20,500.00 10,880.07  46.9
12,644.47 12,644.47 25,200.00 12,555.53  50.2
2,160.00 2,160.00 6,600.00 444000 327
194.27 194.27 1,650.00 145573 118
2,061.76 2,061.76 2,700.00 638.24 764
579.92 579.92 5,000.00 442008 116
66,383.74 66,383.74 180,000.00 113,616.26  36.9
1,022.46 1,022.46 3,300.00 227754  31.0
.00 .00 1,000.00 1,000.00 0
3,191.80 3,191.80 .00 3,191.80) 0
27,889.98 27,889.98 68,000.00 40,110.02  41.0
1,197.91 1,197.91 4,000.00 2,802.09  30.0
.00 .00 1,000.00 1,000.00 0
1,833.18 1,833.18 600.00 1,233.18) 305.5
215,820.62 215,820.62 586,450.00 370,629.38 368
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EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

CITY OF INDIANOLA 1A

WATER OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
PLANT MAINTENANCE
600-8120-63100 REPAIR/MAINT--BLDG/GROUNDS 180.44 180.44 1,000.00 819.56 18.0
600-8120-63410 REPAIR/MAINT--EQUIPMENT 11,388.13 11,388.13 18,000.00 6,611.87 63.3
600-8120-64090 JANITORIAL SERVICES 798.46 798.46 2,500.00 1,701.54 31.9
600-8120-64872 MOWING 1,885.00 1,885.00 6,000.00 4,115.00 314
600-8120-65070 MATERIALS/SUPPLIES 456.93 456.93 2,000.00 1,543.07 22.9
TOTAL PLANT MAINTENANCE 14,708.96 14,708.96 29,500.00 14,791.04 49.9
WATER DISTRIBUTION
600-8150-60150 SALARY/WAGES--MAINTENANCE 46,846.63 46,846.63 169,500.00 122,653.37 27.6
600-8150-61100 FICA .00 .00 13,000.00 13,000.00 .0
600-8150-61300 IPERS .00 .00 16,000.00 16,000.00 .0
600-8150-63453 REPAIR/MAINT--SYSTEM 8,135.32 8,135.32 25,000.00 16,864.68 325
600-8150-64900 MISC CONSULTING 2,550.00 2,550.00 2,600.00 50.00 98.1
600-8150-65072 MATERIALS/SUPPLIES--MAINTENANC 7,885.44 7,885.44 17,000.00 9,114.56 46.4
TOTAL WATER DISTRIBUTION 65,417.39 65,417.39 243,100.00 177,682.61 26.9
FLEET/VEHICLES
600-8160-63320 REPAIR/MAINT--VEHICLES 1,628.24 1,628.24 5,000.00 3,371.76 32.6
600-8160-65050 VEHICLE OPERATING SUPPLIES 2,263.95 2,263.95 8,000.00 5,736.05 28.3
TOTAL FLEET/VEHICLES 3,892.19 3,892.19 13,000.00 9,107.81 29.9
METER READING
600-8170-60165 SALARY/WAGES--METER READ/REPA 8,488.01 8,488.01 29,700.00 21,211.99 28.6
600-8170-61100 FICA 507.49 507.49 2,300.00 1,792.51 221
600-8170-61300 IPERS 731.59 731.59 2,800.00 2,068.41 26.1
600-8170-64990 MISC CONTRACTUAL (ITRON) 1,209.10 1,209.10 3,000.00 1,790.90 40.3
TOTAL METER READING 10,936.19 10,936.19 37,800.00 26,863.81 28.9
FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  12:59PM PAGE: 2



CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

WATER OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
OVERHEAD
600-8180-61430 EMPLOYEE ASSISTANCE PROGRAM 108.00 108.00 100.00 ( 8.00) 108.0
600-8180-61440 WELLNESS PROGRAM 490.00 490.00 1,800.00 1,310.00 27.2
600-8180-61500 HEALTH INSURANCE 31,113.76 31,113.76 107,400.00 76,286.24 29.0
600-8180-61501 DENTAL INSURANCE 734.20 734.20 3,700.00 2,965.80 19.8
600-8180-61502 VISION INSURANCE 83.44 83.44 300.00 216.56 27.8
600-8180-61503 HSA EXPENSE .00 .00 18,300.00 18,300.00 .0
600-8180-61550 LIFE INSURANCE/ADD/LTD/STD 582.11 582.11 1,500.00 917.89 38.8
600-8180-61599 WORKERS' COMP INSURANCE 5,201.32 5,201.32 7,200.00 1,998.68 722
600-8180-64081 INSURANCE--AUTO 537.98 537.98 2,100.00 1,562.02 25.6
600-8180-64082 INSURANCE--GENERAL LIABILITY 5,356.69 5,356.69 5,800.00 443.31 92.4
600-8180-64083 INSURANCE--PROPERTY 13,160.54 13,160.54 10,600.00 ( 2,560.54) 124.2
600-8180-64084 INSURANCE--BOILER/MACHINERY .00 .00 3,100.00 3,100.00 .0
600-8180-64121 DRUG & ALCOHOL TESTING .00 .00 500.00 500.00 .0
600-8180-64180 SALES TAX 14,424.57 14,424.57 154,000.00 139,575.43 9.4
600-8180-69550 TRANSFER OUT--STD 18.00 18.00 200.00 182.00 9.0
TOTAL OVERHEAD 71,810.61 71,810.61 316,600.00 244,789.39 22.7
ADMIN/GENERAL
600-8190-61440 WELLNESS PROGRAM 45.00 45.00 .00 ( 45.00) .0
600-8190-63730 TELEPHONE .00 .00 2,000.00 2,000.00 .0
600-8190-64010 AUDITS .00 .00 1,800.00 1,800.00 .0
600-8190-64020 ADVERTISING & LEGAL NOTICES 219.62 219.62 600.00 380.38 36.6
600-8190-64110 LEGAL SERVICE FEES 75.00 75.00 .00 ( 75.00) .0
600-8190-64990 MISC CONTRACTUAL 3,495.48 3,495.48 7,500.00 4,004.52 46.6
600-8190-65070 MATERIALS/SUPPLIES .00 .00 500.00 500.00 .0
600-8190-66990 REFUND/REIMBURSEMENT .00 .00 500.00 500.00 .0
600-8190-69620 TRANSFER OUT CITY CLERK'S OFFI 7,480.44 7,480.44 34,300.00 26,819.56 21.8
600-8190-69621 TRANSFER OUT INFO & TECH 5,364.21 5,364.21 16,100.00 10,735.79 33.3
600-8190-69625 TRANSFER OUT HUMAN RESOURCE 1,397.72 1,397.72 4,200.00 2,802.28 33.3
TOTAL ADMIN/GENERAL 18,077.47 18,077.47 67,500.00 49,422.53 26.8
DEPARTMENT 8192
600-8192-64990 MISC CONTRACTUAL 170.19 170.19 3,000.00 2,829.81 5.7
TOTAL DEPARTMENT 8192 170.19 170.19 3,000.00 2,829.81 5.7
IMU TRANSFERS
600-8197-69880 TRANSFER OUT--IMU ADMINISTRATI 30,855.00 30,855.00 101,700.00 70,845.00 30.3
600-8197-69900 TRANSFER OUT--WATER IMPROVE 369,933.36 369,933.36 1,109,800.00 739,866.64 33.3
TOTAL IMU TRANSFERS 400,788.36 400,788.36 1,211,500.00 810,711.64 331
FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  12:59PM PAGE: 3



CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

WATER OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
CITY TRANSFERS
600-8198-69101 TRANSFER OUT PILOT 22,000.00 22,000.00 66,000.00 44,000.00 33.3
TOTAL CITY TRANSFERS 22,000.00 22,000.00 66,000.00 44,000.00 33.3
TOTAL FUND EXPENDITURES 823,621.98 823,621.98 2,574,450.00 1,750,828.02 32.0
NET REVENUE OVER EXPENDITURES 115,215.88 115,215.88 ( 53,350.00) ( 168,565.88) 216.0

FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  12:59PM PAGE: 4



620-8000-47100
620-8000-47820
620-8000-49880

620-8090-47820
620-8090-49620

620-8080-61500
620-8080-61501
620-8080-61502
620-8080-61503

CITY OF INDIANOLA 1A
REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

IMU ADMINISTRATION FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
IMU ADMINISTRATION
REFUNDS/REIMBURSEMENTS 112.00 112.00 00 ( 112.00) 0
IMU SHARED SERVICES - US 10,939.50 10,939.50 00 ( 10,939.50) 0
TRANSFER IN--IMU ADMINISTRATIO 157,360.50 157,360.50 504,900.00 347,539.50  31.2
TOTAL IMU ADMINISTRATION 168,412.00 168,412.00 504,900.00 336,488.00 334
ADMIN/GENERAL
IMU SHARED SERVICES -IMU ADMIN 1,633.50 1,633.50 00 ( 1,633.50) 0
TRANSFER IN--IMU ADMIN 70,966.50 70,966.50 217,800.00 146,833.50  32.6
TOTAL ADMIN/GENERAL 72,600.00 72,600.00 217,800.00 145200.00  33.3
TOTAL FUND REVENUE 241,012.00 241,012.00 722,700.00 481,688.00  33.4
OVERHEAD
HEALTH INSURANCE 21,356.60 21,356.60 73,700.00 52,343.40  29.0
DENTAL INSURANCE 978.46 978.46 3,300.00 2,32154 297
VISION INSURANCE 137.12 137.12 500.00 362.88 274
HSA EXPENSE .00 .00 12,800.00 12,800.00 0
TOTAL OVERHEAD 22,472.18 22,472.18 90,300.00 67,827.82  24.9

FOR ADMINISTRATION USE ONLY
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CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

IMU ADMINISTRATION FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
ADMIN/GENERAL
620-8090-60110 SALARIES--ADMINISTRATION 18,445.44 18,445.44 74,500.00 56,054.56 248
620-8090-60130 SALARIES--CLERICAL 53,350.04 53,350.04 171,400.00 118,049.96 311
620-8090-61100 FICA 5,286.54 5,286.54 18,900.00 13,613.46 28.0
620-8090-61300 IPERS 6,777.49 6,777.49 23,300.00 16,522.51 291
620-8090-61420 DEFERRED COMP--457 1,300.00 1,300.00 5,700.00 4,400.00 22.8
620-8090-61430 EMPLOYEE ASSISTANCE PROGRAM 108.00 108.00 100.00 ( 8.00) 108.0
620-8090-61440 WELLNESS PROGRAM 200.00 200.00 1,500.00 1,300.00 13.3
620-8090-61550 LIFE INSURANCE/ADD/LTD/STD 478.03 478.03 400.00 ( 78.03) 119.5
620-8090-61599 WORKERS' COMP INSURANCE 647.52 647.52 800.00 152.48 80.9
620-8090-62100 MEMBERSHIP DUES/SUBSCRIPTIONS 3,114.00 3,114.00 .00 ( 3,114.00) .0
620-8090-62300 EDUCATION/TRAINING 2,806.00 2,806.00 500.00 ( 2,306.00) 561.2
620-8090-62700 MILEAGE .00 .00 100.00 100.00 .0
620-8090-63100 REPAIR/MAINT--BLDG/GROUNDS 129.47 129.47 6,000.00 5,870.53 22
620-8090-63400 REPAIR/MAINT--OFFICE EQUIP 296.50 296.50 16,000.00 15,703.50 1.9
620-8090-63710 UTILITIES 1,232.77 1,232.77 12,000.00 10,767.23 10.3
620-8090-63730 TELEPHONE 412.50 412.50 600.00 187.50 68.8
620-8090-64083 INSURANCE--PROPERTY 1,669.93 1,669.93 .00 ( 1,669.93) .0
620-8090-64090 JANITORIAL SERVICES 152.00 152.00 12,000.00 11,848.00 1.3
620-8090-64110 LEGAL SERVICE FEES 210.00 210.00 .00 ( 210.00) .0
620-8090-64140 PRINTING .00 .00 5,000.00 5,000.00 .0
620-8090-64190 COMPUTER/TECHNOLOGY SERVICE 6,422.00 6,422.00 13,000.00 6,578.00 49.4
620-8090-64872 MOWING .00 .00 1,500.00 1,500.00 .0
620-8090-64990 MISC CONTRACTUAL 58.45 58.45 .00 ( 58.45) .0
620-8090-65070 MATERIALS/SUPPLIES 1,616.13 1,616.13 5,000.00 3,383.87 32.3
620-8090-65077 MATERIALS/SUPPLIES--PROMOTION 149.69 149.69 .00 ( 149.69) .0
620-8090-65080 POSTAGE 11,111.68 11,111.68 42,000.00 30,888.32 26.5
620-8090-65990 MISCELLANEOUS 222.75 222.75 500.00 277.25 44.6
620-8090-67210 FURNITURE/FIXTURES .00 .00 1,000.00 1,000.00 .0
620-8090-67240 COMPUTER HARDWARE/SOFTWARE 139.99 139.99 1,000.00 860.01 14.0
620-8090-67250 OFFICE EQUIPMENT .00 .00 1,500.00 1,500.00 .0
620-8090-69550 TRANSFER OUT--STD 15.00 15.00 300.00 285.00 5.0
TOTAL ADMIN/GENERAL 116,351.92 116,351.92 414,600.00 298,248.08 28.1
FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  01:00PM PAGE: 6



CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

IMU ADMINISTRATION FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

IMU ADMIN--GM
620-8091-60110 SALARY/WAGES--ADMINISTRATION 60,821.31 60,821.31 132,600.00 71,778.69 45.9
620-8091-61100 FICA 4,609.25 4,609.25 10,200.00 5,590.75 45.2
620-8091-61300 IPERS 5,706.64 5,706.64 12,700.00 6,993.36 44.9
620-8091-61420 DEFERRED COMP--457 700.00 700.00 3,100.00 2,400.00 22.6
620-8091-61430 EMPLOYEE ASSISTANCE PROGRAM .00 .00 100.00 100.00 .0
620-8091-61440 WELLNESS PROGRAM 50.00 50.00 300.00 250.00 16.7
620-8091-61501 DENTAL INSURANCE 61.42 61.42 400.00 338.58 15.4
620-8091-61502 VISION INSURANCE 22.64 22.64 100.00 77.36 22.6
620-8091-61550 LIFE INSURANCE/ADD/LTD .00 .00 100.00 100.00 .0
620-8091-61599 WORKERS' COMP INSURANCE 928.48 928.48 1,200.00 271.52 77.4
620-8091-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 .00 3,200.00 3,200.00 .0
620-8091-62300 EDUCATION/TRAINING 185.11 185.11 1,000.00 814.89 18.5
620-8091-62700 MILEAGE 616.15 616.15 500.00 ( 116.15) 123.2
620-8091-63730 TELEPHONE 300.00 300.00 900.00 600.00 33.3
620-8091-64020 ADVERTISING & LEGAL NOTICES .00 .00 500.00 500.00 .0
620-8091-64082 INSURANCE--GENERAL LIABILITY 1,960.30 1,960.30 2,700.00 739.70 72.6
620-8091-64110 LEGAL SERVICE FEES 150.00 150.00 1,000.00 850.00 15.0
620-8091-64120 MEDICAL/PHYSICALS/IMMUNIZATION .00 .00 100.00 100.00 .0
620-8091-64140 PRINTING .00 .00 500.00 500.00 .0
620-8091-64990 MISC CONTRACTUAL 955.05 955.05 45,000.00 44,044.95 21
620-8091-65070 MATERIALS/SUPPLIES 162.22 162.22 500.00 337.78 324
620-8091-67240 COMPUTER HARDWARE/SOFTWARE .00 .00 1,000.00 1,000.00 .0
620-8091-69550 TRANSFER OUT--STD 6.00 6.00 100.00 94.00 6.0
TOTAL IMU ADMIN--GM 77,234.57 77,234.57 217,800.00 140,565.43 35.5
TOTAL FUND EXPENDITURES 216,058.67 216,058.67 722,700.00 506,641.33 29.9
NET REVENUE OVER EXPENDITURES 24,953.33 24,953.33 .00 ( 24,953.33) .0
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630-8200-40650
630-8200-43000
630-8200-45001
630-8200-45400
630-8200-45405
630-8200-45450
630-8200-45550
630-8200-45629
630-8200-45630
630-8200-45631
630-8200-45632
630-8200-45633
630-8200-45634
630-8200-45635
630-8200-45636
630-8200-45637
630-8200-45639
630-8200-47100
630-8200-47106
630-8200-47400
630-8200-48900
630-8200-49900
630-8200-49901

630-8190-64020

CITY OF INDIANOLA 1A
REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

ELECTRIC OPERATING FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
ELECTRIC
POLE FRANCHISE FEES 19,935.00 19,935.00 10,000.00 ( 9,935.00) 199.4
INTEREST 58,444.50 58,444.50 90,000.00 31,555.50 64.9
ADMINISTRATIVE FEE--ELECTRIC 9,497.41 9,497.41 24,000.00 14,502.59 39.6
CONNECTION FEE 10,236.90 10,236.90 25,000.00 14,763.10 41.0
DISCONNECT FEE 17,591.01 17,591.01 54,000.00 36,408.99 32.6
COLLECTION SERVICE RECOVERY .00 .00 300.00 300.00 .0
RETURN CHECK FEE 1,650.00 1,650.00 3,500.00 1,850.00 471
MISO TRANSMISSION REVENUE 33,011.14 33,011.14 91,500.00 58,488.86 36.1
ELECTRIC SERVICE FEES 6,140,046.94 6,140,046.94 15,026,600.00 8,886,553.06 40.9
PEAKING POWER & ENERGY 37,995.72 37,995.72 40,000.00 2,004.28 95.0
PEAK CAPACITY CONTRACT 37,095.12 37,095.12 108,000.00 70,904.88 34.4
SUBSTATION CAPACITY 5,928.00 5,928.00 17,800.00 11,872.00 33.3
ELECTRIC SERVICE--CONSTRUCTIO 1,314.50 1,314.50 3,200.00 1,885.50 411
ELECTRIC SERVICE--TEMPORARY 245.00 245.00 1,000.00 755.00 245
ELECTRIC METER FEES 865.00 865.00 5,000.00 4,135.00 17.3
CASH ADJUSTMENT 168.76 168.76 200.00 31.24 84.4
RENEWABLE ENERGY CONTRIBUTIO 5,288.97 5,288.97 15,000.00 9,711.03 35.3
REFUNDS/REIMBURSEMENTS 184,934.32 184,934.32 .00 ( 184,934.32) .0
PROJECT SHARE CONTRIBUTIONS 75.00 75.00 .00 ( 75.00) .0
MISC SALES (COPIES/SCRAP/ETC) 3,256.95 3,256.95 2,500.00 ( 756.95) 130.3
SALES TAX 138,138.37 138,138.37 240,000.00 101,861.63 57.6
TRANSFER IN--WATER IMPROVE 90,266.68 90,266.68 270,800.00 180,533.32 33.3
TRANSFER IN--SERIES 2017C CLN .00 .00 118,000.00 118,000.00 .0
TOTAL ELECTRIC 6,795,985.29 6,795,985.29 16,146,400.00 9,350,414.71 421
TOTAL FUND REVENUE 6,795,985.29 6,795,985.29 16,146,400.00 9,350,414.71 421
ADVERTISING & LEGAL NOTICES 832.39 832.39 .00 ( 832.39) .0
TOTAL DEPARTMENT 8190 832.39 832.39 .00 ( 832.39) .0

FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  01:00PM PAGE: 8



CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

ELECTRIC OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
PLANT OPERATIONS
630-8210-60170 SALARY/WAGES--OPERATIONAL 11,978.29 11,978.29 148,700.00 136,721.71 8.1
630-8210-61100 FICA 8,998.92 8,998.92 11,400.00 2,401.08 78.9
630-8210-61300 IPERS 3,613.53 3,613.53 14,100.00 10,486.47 25.6
630-8210-61420 DEFERRED COMP--457 300.00 300.00 3,600.00 3,300.00 8.3
630-8210-61810 UNIFORMS/CLOTHING ALLOWANCE .00 .00 1,100.00 1,100.00 .0
630-8210-62300 EDUCATION/TRAINING .00 .00 3,100.00 3,100.00 .0
630-8210-63710 UTILITIES 9,138.47 9,138.47 49,000.00 39,861.53 18.7
630-8210-64070 ENGINEERING .00 .00 8,000.00 8,000.00 .0
630-8210-64900 MISC CONSULTING 275.00 275.00 5,000.00 4,725.00 5.5
630-8210-65010 CHEMICALS .00 .00 3,000.00 3,000.00 .0
630-8210-65049 FUEL .00 .00 5,000.00 5,000.00 .0
630-8210-65500 PERSONAL PROTECTIVE EQUIPMEN .00 .00 1,800.00 1,800.00 .0
TOTAL PLANT OPERATIONS 34,304.21 34,304.21 253,800.00 219,495.79 13.5
PLANT MAINTENANCE
630-8220-60150 SALARY/WAGES--MAINTENANCE 50,796.79 50,796.79 74,400.00 23,603.21 68.3
630-8220-61100 FICA 925.74 925.74 5,700.00 4,774.26 16.2
630-8220-61300 IPERS 2,362.35 2,362.35 7,100.00 4,737.65 33.3
630-8220-63100 REPAIR/MAINT--BLDG/GROUNDS 3,298.35 3,298.35 12,000.00 8,701.65 27.5
630-8220-63410 REPAIR/MAINT--EQUIPMENT 2,569.95 2,569.95 30,000.00 27,430.05 8.6
630-8220-64090 JANITORIAL SERVICES 5,933.55 5,933.55 30,000.00 24,066.45 19.8
630-8220-64200 INSPECTIONS/TESTING 2,739.80 2,739.80 4,000.00 1,260.20 68.5
630-8220-65072 MATERIALS/SUPPLIES--MAINTENANC 3,444.16 3,444.16 23,000.00 19,5655.84 15.0
TOTAL PLANT MAINTENANCE 72,070.69 72,070.69 186,200.00 114,129.31 38.7
TURBINES
630-8225-63410 REPAIR/MAINT--EQUIPMENT 1,773.46 1,773.46 25,000.00 23,226.54 71
630-8225-64990 MISC CONTRACTUAL .00 .00 1,000.00 1,000.00 .0
630-8225-65049 FUEL .00 .00 50,000.00 50,000.00 .0
TOTAL TURBINES 1,773.46 1,773.46 76,000.00 74,226.54 23
PURCHASED ENERGY
630-8230-63990 RENEWABLE ENERGY PURCHASED 123,114.00 123,114.00 404,000.00 280,886.00 30.5
630-8230-63991 ELECTRIC ENERGY PURCHASED (BU 3,445,449.42 3,445,449.42 10,225,158.00 6,779,708.58 33.7
630-8230-63992 TRANSMISSION FEES 376,986.58 376,986.58 750,000.00 373,013.42 50.3
TOTAL PURCHASED ENERGY 3,945,550.00 3,945,550.00 11,379,158.00 7,433,608.00 347
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CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

ELECTRIC OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

DISTRIBUTION OPERATIONS
630-8240-60180 SALARY/WAGES--SUPERINTENDENT 29,158.40 29,158.40 91,600.00 62,441.60 31.8
630-8240-61100 FICA 2,136.48 2,136.48 7,000.00 4,863.52 30.5
630-8240-61300 IPERS 2,752.56 2,752.56 8,700.00 5,947.44 31.6
630-8240-61420 DEFERRED COMP--457 700.00 700.00 2,400.00 1,700.00 29.2
630-8240-61501 DENTAL INSURANCE 305.68 305.68 .00 ( 305.68) .0
630-8240-61810 UNIFORMS/CLOTHING ALLOWANCE .00 .00 3,300.00 3,300.00 .0
630-8240-62300 EDUCATION/TRAINING 5,338.44 5,338.44 13,500.00 8,161.56 39.5
630-8240-63710 UTILITIES .00 .00 10,000.00 10,000.00 .0
630-8240-63730 TELEPHONE 2,838.15 2,838.15 8,000.00 5,161.85 35.5
630-8240-64900 MISC CONSULTING SERVICES .00 .00 5,000.00 5,000.00 .0
630-8240-65500 PERSONAL PROTECTIVE EQUIPMEN 9,391.68 9,391.68 14,000.00 4,608.32 67.1
630-8240-65990 MISCELLANEOUS 685.00 685.00 6,500.00 5,815.00 10.5

TOTAL DISTRIBUTION OPERATIONS 53,306.39 53,306.39 170,000.00 116,693.61 31.4

DISTRIBUTION MAINTENANCE
630-8250-60150 SALARY/WAGES--MAINTENANCE 212,895.56 212,895.56 687,600.00 474,704.44 31.0
630-8250-61100 FICA 10,709.26 10,709.26 52,600.00 41,890.74 20.4
630-8250-61300 IPERS 18,559.30 18,559.30 65,000.00 46,440.70 28.6
630-8250-61420 DEFERRED COMP--457 1,365.00 1,365.00 9,900.00 8,535.00 13.8
630-8250-61500 HEALTH INSURANCE 3,535.72 3,535.72 .00 ( 3,535.72) .0
630-8250-61501 DENTAL INSURANCE 1,089.72 1,089.72 .00 ( 1,089.72) .0
630-8250-61502 VISION INSURANCE 103.74 103.74 .00 ( 103.74) .0
630-8250-63100 REPAIR/MAINT--BLDG/GROUNDS .00 .00 5,000.00 5,000.00 .0
630-8250-63410 REPAIR/MAINT--EQUIPMENT .00 .00 5,000.00 5,000.00 .0
630-8250-63423 REPAIR/MAINT--STREET LIGHTS 7,217.22 7,217.22 30,000.00 22,782.78 241
630-8250-63453 REPAIR/MAINT--SYSTEM .00 .00 30,000.00 30,000.00 .0
630-8250-64200 INSPECTIONS/TESTING 216.50 216.50 30,000.00 29,783.50 7
630-8250-64750 BORING .00 .00 20,000.00 20,000.00 .0
630-8250-64990 MISC CONTRACTUAL 2,231.80 2,231.80 20,000.00 17,768.20 11.2
630-8250-65072 MATERIALS/SUPPLIES--MAINTENANC 26,379.77 26,379.77 130,000.00 103,620.23 20.3

TOTAL DISTRIBUTION MAINTENANCE 284,303.59 284,303.59 1,085,100.00 800,796.41 26.2

TRANSMISSION
630-8255-60150 SALARY/WAGES--MAINTENANCE 1,169.12 1,169.12 19,700.00 18,530.88 5.9
630-8255-61100 FICA 15.16 15.16 1,500.00 1,484.84 1.0
630-8255-61300 IPERS 143.17 143.17 1,900.00 1,756.83 7.5
630-8255-62100 MEMBERSHIP DUES/SUBSCRIPTIONS 1,805.00 1,805.00 3,600.00 1,795.00 50.1
630-8255-64900 MISC CONSULTING SERVICES .00 .00 4,000.00 4,000.00 .0
630-8255-65990 MISCELLANEOUS 455.50 455.50 1,000.00 544.50 45.6

TOTAL TRANSMISSION 3,587.95 3,587.95 31,700.00 28,112.05 11.3
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EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

CITY OF INDIANOLA 1A

ELECTRIC OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
FLEET/VEHICLES
630-8260-63320 REPAIR/MAINT--VEHICLES 11,847.80 11,847.80 40,000.00 28,152.20 29.6
630-8260-65050 VEHICLE OPERATING SUPPLIES 6,002.81 6,002.81 16,000.00 9,997.19 375
630-8260-65072 MATERIALS/SUPPLIES--MAINTENANC 1,175.67 1,175.67 8,000.00 6,824.33 14.7
TOTAL FLEET/VEHICLES 19,026.28 19,026.28 64,000.00 44,973.72 29.7
METER READING
630-8270-60165 SALARY/WAGES--METER READ/REPA 8,488.01 8,488.01 29,700.00 21,211.99 28.6
630-8270-61100 FICA 507.46 507.46 2,300.00 1,792.54 221
630-8270-61300 IPERS 731.64 731.64 2,800.00 2,068.36 26.1
630-8270-64990 MISC CONTRACTUAL 1,209.12 1,209.12 3,000.00 1,790.88 40.3
TOTAL METER READING 10,936.23 10,936.23 37,800.00 26,863.77 28.9
OVERHEAD
630-8280-61430 EMPLOYEE ASSISTANCE PROGRAM 270.00 270.00 400.00 130.00 67.5
630-8280-61440 WELLNESS PROGRAM 300.00 300.00 2,000.00 1,700.00 15.0
630-8280-61500 HEALTH INSURANCE 56,745.20 56,745.20 223,100.00 166,354.80 254
630-8280-61501 DENTAL INSURANCE 1,194.22 1,194.22 6,100.00 4,905.78 19.6
630-8280-61502 VISION INSURANCE 303.44 303.44 1,200.00 896.56 25.3
630-8280-61503 HSA EXPENSE .00 .00 50,000.00 50,000.00 .0
630-8280-61550 LIFE INSURANCE/ADD/LTD/STD 1,397.59 1,397.59 3,300.00 1,902.41 42.4
630-8280-61599 WORKERS' COMP INSURANCE 7,821.99 7,821.99 10,000.00 2,178.01 78.2
630-8280-64081 INSURANCE--AUTO 2,083.61 2,083.61 8,000.00 5,916.39 26.1
630-8280-64082 INSURANCE--GENERAL LIABILITY 15,485.37 15,485.37 21,200.00 5,714.63 73.0
630-8280-64083 INSURANCE--PROPERTY 50,941.56 50,941.56 52,000.00 1,058.44 98.0
630-8280-64084 INSURANCE--BOILER/MACHINERY 315.00 315.00 52,000.00 51,685.00 .6
630-8280-64121 DRUG & ALCOHOL TESTING .00 .00 1,000.00 1,000.00 .0
630-8280-64180 SALES TAX 138,866.43 138,866.43 274,600.00 135,733.57 50.6
630-8280-64181 USE TAX 1,936.48 1,936.48 2,000.00 63.52 96.8
630-8280-69550 TRANSFER OUT--STD 45.00 45.00 600.00 555.00 7.5
TOTAL OVERHEAD 277,705.89 277,705.89 707,500.00 429,794.11 39.3
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FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET

ELECTRIC OPERATING FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
ADMIN/GENERAL
630-8290-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 .00 50,300.00 50,300.00 .0
630-8290-62300 EDUCATION/TRAINING .00 .00 3,000.00 3,000.00 .0
630-8290-62700 MILEAGE .00 .00 5,000.00 5,000.00 .0
630-8290-63730 TELEPHONE 948.60 948.60 6,000.00 5,051.40 15.8
630-8290-64010 AUDITS .00 .00 1,800.00 1,800.00 .0
630-8290-64020 ADVERTISING & LEGAL NOTICES .00 .00 400.00 400.00 .0
630-8290-64110 LEGAL SERVICE FEES 7,304.90 7,304.90 5,000.00 2,304.90) 146.1
630-8290-64120 MEDICAL/PHYSICALS/IMMUNIZATION 492.89 492.89 .00 492.89) .0
630-8290-64500 FINANCIAL MANAGEMENT SERVICES 1,078.43 1,078.43 .00 1,078.43) .0
630-8290-64900 MISC CONSULTING SERVICES 2,550.00 2,550.00 5,000.00 2,450.00 51.0
630-8290-64990 MISC CONTRACTUAL 15,798.83 15,798.83 25,000.00 9,201.17 63.2
630-8290-65070 MATERIALS/SUPPLIES 99.00 99.00 500.00 401.00 19.8
630-8290-65080 POSTAGE 38.30 38.30 200.00 161.70 19.2
630-8290-66990 REFUND/REIMBURSEMENT 180.00 180.00 500.00 320.00 36.0
630-8290-67306 ENERGY EFFICIENCY PROGRAM 16,118.99 16,118.99 50,000.00 33,881.01 322
630-8290-69620 TRANSFER OUT--CITY CLERK'S OFF 32,561.88 32,561.88 149,300.00 116,738.12 21.8
630-8290-69621 TRANSFER OUT INFO & TECH 23,350.07 23,350.07 70,100.00 46,749.93 33.3
630-8290-69625 TRANSFER OUT HUMAN RESOURCE 6,084.12 6,084.12 20,700.00 14,615.88 29.4
TOTAL ADMIN/GENERAL 106,606.01 106,606.01 392,800.00 286,193.99 271
IMU TRANSFER
630-8297-69713 TRANSFER OUT--ELECTRIC REVENU 377,833.32 377,833.32 1,133,500.00 755,666.68 33.3
630-8297-69880 TRANSFER OUT--IMU ADMINISTRATI 114,312.00 114,312.00 352,200.00 237,888.00 325
TOTAL IMU TRANSFER 492,145.32 492,145.32 1,485,700.00 993,554.68 33.1
CITY TRANSFERS & PILOT
630-8298-69101 TRANSFER OUT PILOT 254,266.68 254,266.68 762,800.00 508,533.32 33.3
TOTAL CITY TRANSFERS & PILOT 254,266.68 254,266.68 762,800.00 508,533.32 33.3
TOTAL FUND EXPENDITURES 5,556,415.09 5,556,415.09 16,632,558.00 11,076,142.91 334
NET REVENUE OVER EXPENDITURES 1,239,570.20 1,239,570.20 ( 486,158.00) 1,725,728.20) 255.0
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630 Electric O&M

730 Electric Capital

793 Electric Rev. Bonds
625 Revolving Econ Dev

626 USDA RLF
Total

Reserve Targets:
630 Electric O&M
730 Electric Capital

Over (Under) Reserve:

630 Electric O&M
730 Electric Capital

Other Operaing Data

Electric Utility
Fund Summary
October 31, 2018

kwh's Billed
Inventory on Hand $

Prior Year
kwh's Billed
Inventory on Hand $

FY2019 FY2019 Prior Year
Beg Fund YTD YTD YTD Fund YTD Fund *Rev Compared | **Exp Compared
Balance *Revenue *Expenditures Balance Balance to Budget to Budget Notes
$ 16,146,400 | $ 16,632,558 |O&M Budget Revenue & Expenses
$ 1,181,200 | $ 3,625,500 |Capital Budget Revenue & Expenses
33.33%|Percent of Budget Comparison for October
$ 3,687,086 | $ 6,795,985 | $ 5,666,415 | $ 4,926,656 | $ 2,972,779 42.09% 33.41%
$ 6,669,392 | $ 401,036 | $ 2,158,167 | $ 4,912,261 | $ 10,680,485 33.95% 61.22% |Capital Exp - Over due to Fiber system const,
will be tapering off as outide plant is completed
$ 254,409 | $ 377,833 | $ - $ 632,242 | $ 469,395
$ 110,100 | $ 754 1 $ - $ 110,854 | $ 108,948
$ 375,000 | $ = $ - $ 375,000 | $ 375,000
$ 11,095,987 [ $ 7,575,608 | $ 7,714,582 [ $ 10,957,013 | $§ 14,606,606
3 3,806,100 25% of Budgeted O&M Expenses
$ 2,043,800 4% of Capital Assets as of 6-30-17
$ 1,120,556
$ 2,868,461
Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 YTD
12,905,316 12,914,568 13,896,550 10,373,237 50,089,671
1,057,620 1,062,310 1,044,176 1,040,119
Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 YTD
12,211,529 13,692,205 12,248,901 10,390,483 48,543,118
1,128,684 1,134,014 1,115,438 1,109,522




600 Water O&M

700 Water Capital

790 Water Rev. Bonds

780 Water Impr. Reserves |

Total

Reserve Targets:
600 Water O&M
700 Water Capital

Total

Over (Under) Reserve:

600 Water O&M
700 Water Capital
Total

Other Operaing Data

Gallons Billed

Inventory on Hand $

Prior Year
Gallons Billed

Inventory on Hand $

Water Utility
Fund Summary
October 31, 2018

FY2019 FY2019 Prior Year
Beg Fund YTD YTD YTD Fund YTD Fund *Rev Compared | **Exp Compared
Balance *Revenue *Expenditures Balance Balance to Budget to Budget Notes
$ 2,521,100 | $ 2,574,450 |O&M Budget Revenue & Expenses
3 805,000 | $ 785,000 [Capital Budget Revenue & Expenses
33.33%|Percent of Budget Comparison for October
519,825 938,838 $ 823,622 | $ 635,041 | $ 468,068 37.24% 31.99%
1,502,999 261,667 | $ 299,091 | $ 1,465,574 | $ 1,463,796 32.51% 38.10%
102,500 - $ - $ 102,500 | $ 34,167

00

Jul-18
32,469,720
38,510

Jul-17
38,031,644
37,912

Aug-18
35,088,656
39,347

Aug-17
36,992,334
37,319

0 -

327,600

$
$ 507,500

307,441
958,074

&

Sep-18 Oct-18
37,643,363 29,243,167
38,050 38,083
Sep-17 Oct-17
39,049,124 31,041,179
36,187 38,047

Nov-18

Nov-17

Dec-18

Dec-17

YTD
134,444,906

YTD
145,114,281

25% of Budgeted O&M Expenses
2% of Capital Assets as of 6-30-17




640 Comms O&M

740 Comms Capital
Total

Reserve Targets:
640 Comms O&M
740 Comms Capital

Total

Over (Under) Reserve:
640 Comms O&M
740 Comms Capital
Total

Other Operaing Data
Subscriptions
Inventory on Hand $

Prior Year
Subscriptions
Inventory on Hand $

Fiber Utility
Fund Summary
October 31, 2018

FY2019 FY2019 Prior Year
Beg Fund YTD YTD YTD Fund YTD Fund *Rev Compared | **Exp Compared
Balance *Revenue **Expenditures Balance Balance to Budget to Budget Notes
$ 2,672,500 | $ 2,569,700 |O&M Budget Revenue & Expenses
$ 1,700,000 | $ 1,673,625 |Capital Budget Revenue & Expenses
33.33%|Percent of Budget Comparison for October
$ 326,910 | $ 813,305 | $ 565,955 | $ 574,260 | $ 170,221 30.43% 22.02%
3 (283,410)| $ 1,236,758 | $ 987,303 | $ (33,955)| $ (32,940) 72.75% 58.99%|Bond Proceeds, New System Construction
$ 43,500 | $ 2,050,063 | $ 1,553,258 | $ 540,305 | $ 137,281 New Telecom Building, Equipment
3 605,200 25% of Budgeted O&M Expenses
$ 18,000 2% of Capital Assets as of 6-30-17
$ 623,200
$ (30,940)
$ (51,955)
$ (82,895)
Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 YTD
0 0 0 0 0
0 254,046 316,201 347,541
Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 YTD
0




620 Utility Services
IMU Admin

Total

IMU Admin

Fund Summary
October 31, 2018

FY2019 Prior Year
Beg Fund YTD YTD YTD Fund *Rev Compared | “*Exp Compared
Balance *Revenue *Expenditures Balance to Budget to Budget Notes
$ 722,700 | $ 722,700 |O&M Budget Revenue & Expenses
33.33%|Percent of Budget Comparison for October

$
$

168,412

72,600

$

$

131,283

84,776

$
$

37,129

(11,776)




Revenue

640 Revenue
8550-40650-640
8550-43000-640
8550-43100-640
8550-43150-640
8550-43400-640
8550-45850-640
8550-45870-640
8550-45880-640
8550-47100-640
8550-48200-640

Total 640 Revenue

740 Revenue

8500-48200-740

Total 740 Revenue

Total Revenue

Expenses

640 Expenses
8550-60150-640

elLation Rev/Exp with Comparison to Budget For the 4 Months Ending October 31, 2018

Communications Franchise Fees

Interest

Rent-Facilities
Rent-Equipment-Fiber/Communications O&M
Lease--Utility

Internet Service Fees-Fiber/Communications O&M
Video Service Fees-Fiber/Communications O&M
Telephone Service Fees-Fiber/Communications O&M
Refunds/Reimbursements

Series 2017B Working Capital

Series 2017 A Construction

Salary/Wages--Maintenance

elation
Caselle

elation
Caselle

Period Actual

2,686.28

32,610.00

240,000.00
275,296.28

326,697.51

326,697.51

601,993.79

43,427.33

YTD Actual

5,297.72
623.26
2,850.00
137,304.88

175.00
657,978.60
804,229.46

9,075.35
813,304.81

744,590.63
744,590.63
492,168.08
1,236,758.71

2,050,063.52

82,673.76

FY19 Budget

32,000.00
3,000.00
18,000.00
394,500.00
601,400.00
540,700.00
72,900.00
1,010,000.00
2,672,500.00

1,700,000.00

1,700,000.00

4,372,500.00

327,000.00



8550-60170-640
8550-61100-640
8550-61300-640
8550-61420-640
8550-61810-640
8550-62100-640
8550-62300-640
8550-63320-640
8550-63410-640
8550-63464-640
8550-63710-640
8550-63730-640
8550-63731-640
8550-63732-640
8550-63733-640
8550-63734-640
8550-64010-640
8550-64070-640
8550-64090-640
8550-64110-640
8550-64140-640
8550-64150-640
8550-64190-640
8550-64900-640
8550-64990-640
8550-65050-640
8550-65070-640
8550-65072-640
8550-65080-640
8550-65990-640
8550-66990-640
8550-67240-640
8550-69550-640
8580-64081-640

Salary/Wages

FICA

IPERS Contribution

Deferred Comp--457

Uniforms/Clothing Allowance

Membership Dues/Subscriptions
Education/Training

Repair/Maint--Vehicles
Repair/Maint--Equipment

Repair/Maint--Fiber

Utilities

Telephone

Wholesale Internet-Fiber/Communications O&M
IPTV Services-Fiber/Communications O&M
Telephone Wholesale-Fiber/Communications O&M
Transport Charges-Fiber/Communications O&M
Audits

Engineering

Janitorial Services

Legal Service Fees

Printing

Expenses-Leases

Computer/Technology Services-Fiber/Communications O&M

Misc Consulting

Misc Contractual

Vehicle Operating Supplies
Materials/Supplies

Materials/Supplies-Maintenance-Fiber/Communications O&M

Postage-Fiber/Communications O&M
Miscellaneous

Refund/Reimbursement

Computer Hardware/Software

Transfer Out--STD
Insurance-Auto-Fiber/Communications O&M

13,801.28
4,224.98
5,402.40

714.10

896.95
5.34
6,089.44
6,897.03
2,012.57
577.67

8,827.28
975.00
646.60
285.00
839.00

17,666.67

3,500.00
12,030.02
38,134.76

3,042.75
667.72

33.72

17.7.35

27,213.12
6,963.68
10,373.36
1,176.60
530.89
25.00
913.85
1,094.13
18,115.46
15,055.26
3,953.57
2,248.58

8,827.28
2,925.00
646.60
3,433.27
839.00
70,666.68
3,500.00
44,499.27
77,618.71
995.75
4,401.28
3,620.49

254.80
1,269.51
15.00
327.45

86,800.00
31,700.00
39,100.00
7,500.00
2,500.00
1,000.00
15,000.00
45,000.00
25,000.00
20,000.00
9,700.00
25,000.00
501,800.00
10,000.00
54,000.00
500.00
25,000.00
13,800.00
15,000.00
212,000.00
93,600.00
134,000.00
29,500.00
20,000.00
3,000.00
8,000.00
6,500.00
10,000.00
4,700.00
23,000.00
300.00
3,000.00



8580-64082-640
8580-64083-640
8580-64121-640
8590-61430-640
8590-61440-640
8590-61500-640
8590-61501-640
8590-61502-640
8590-61503-640
8590-61550-640
8590-61599-640
8590-62300-640
8590-64020-640
8590-64021-640
8590-64120-640
8590-64180-640
8590-64500-640
8590-69620-640
8590-69621-640
8590-69625-640
8597-69000-640
8597-69510-640
8597-69511-640
8597-69512-640
8597-69650-640
8597-69880-640

Total 640 Expenses

740 Expenses

8500-67400-740
8500-67401-740
8500-67403-740

Insurance-Gener! Liability-Fiber/Communications O&M
Insurance-Property-Fiber/Communications O&M
Drug & Alcohol Testing-Fiber/Communications O&M
Employee Assistance Program
Wellness Program
Health Insurance
Dental Insurance
Vision Insurance
HSA Expense
Life Insurance/ADD/LTD
Workers' Comp Insurance
Education/Training
Advertising & Legal Notices
Sales/Commissions/Marketing
Medical/Physicals/Immunization
Sales Tax
Financial Management Services
Transfer Out--City Clerk's Off
Transfer Out Info & Tech
Transfer Out Human Resources
Transfer Out--Elecric Locates-Fiber/Communications O&M
Transfer Out - Series 2017C CLN-Fiber/Communications O&M
Transfer Out-Series 2017A CLN-Fiber/Communications O&M
Transfer Out-Series 2017B CLN-Fiber/Communications O&M
Transfer Out Franchise Fees
Transfer Out--IMU Administration
elation
Caselle

Communication Capital
Indianola/Norwalk Capital
MCG Buyout Costs

13,511.16
600.96
90.68

241.18
35.00
33.00

319.84

508.97
1,980.12
1,419.96

369.98
4,000.00
9,833.33

2,686.28
25,146.00
232,982.63

2,166.01
1,338.08
410.00
90.00
25,572.39
1,143.39
171.50
1,500.00
449.30
1,527.46
35.00
1,061.49
6,700.33
22.89
508.97
633.36
3,960.24
2,839.87
739.96
16,000.00
39,333.32

15,401.79
50,292.00
566,074.70
391.32
566,466.02

11,432.08

5,800.00
2,500.00
500.00
300.00
500.00
117,400.00
4,500.00
600.00
16,900.00
1,400.00
500.00
7,700.00
500.00
75,000.00
500.00
80,000.00
18,200.00
8,500.00
2,500.00
48,000.00
118,000.00
92,700.00
19,000.00
32,500.00
150,900.00
2,607,900.00

150,000.00
11,500.00
150,000.00



8500-67404-740
8500-67405-740
8500-67406-740
8500-67407-740
8500-67408-740
8500-67409-740
8500-67410-740
8500-67411-740

Total 740 Expenses

Total Expenses

IPTV Equipment/Licensing
Over the Air Channels
Transport Equipment
Core Network Equipment
Building Improvements
Vehicles

General Equipment
BSS/0SS Costs

43,163.02

3,078.78

3,638.78

33,286.79

1,476.17

40,537.28

elation 125,180.82
Caselle

358,163.45

292,851.59
15;918.22
134,540.23
21,157.16
428,542.81
3,576.65
10,844.65
69,902.98
988,766.37

988,766.37

11,5555, 235228

745,625.00
290,000.00
30,000.00
125,000.00
40,000.00
16,500.00
115,000.00
1,673,625.00

4,281,525.00



CITY OF INDIANOLA 1A
REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

FIBER/COMMUNICATIONS FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

FIBER/COMMUNICATIONS
640-8550-40650 COMMUNICATIONS FRANCHISE FEES .00 2,611.44 32,000.00 29,388.56 8.2
640-8550-43000 INTEREST 1,047.17 1,670.43 3,000.00 1,329.57 55.7
640-8550-43100 RENT-FACILITIES .00 2,850.00 .00 ( 2,850.00) .0
640-8550-43150 RENT--EQUIPMENT .00 .00 18,000.00 18,000.00 .0
640-8550-43400 LEASE--UTILITY 8,028.18 80,323.06 394,500.00 314,176.94 20.4
640-8550-45850 INTERNET SERVICE FEES .00 .00 601,400.00 601,400.00 .0
640-8550-45870 VIDEO SERVICE FEES .00 .00 540,700.00 540,700.00 .0
640-8550-45880 TELEPHONE SERVICE FEES .00 .00 72,900.00 72,900.00 .0
640-8550-47100 REFUNDS/REIMBURSEMENTS .00 175.00 00 ( 1756.00) .0
640-8550-48200 SERIES 2017B WORKING CAPITAL .00 .00 1,010,000.00 1,010,000.00 .0
TOTAL FIBER/COMMUNICATIONS 9,075.35 87,629.93 2,672,500.00 2,684,870.07 3.3
TOTAL FUND REVENUE 9,075.35 87,629.93 2,672,500.00 2,584,870.07 3.3

FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  02:50PM PAGE: 1




CITY OF INDIANOLA 1A
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

FIBER/COMMUNICATIONS FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
FIBER/COMMUNICATIONS
640-8550-601560 SALARY/WAGES--MAINTENANCE .00 39,246.43 327,000.00 287,753.57 12.0
840-8550-60170 SALARY/WAGES .00 13,411.84 86,800.00 73,388.16 16.5
640-8550-61100 FICA .00 2,738.70 31,700.00 28,961.30 8.6
640-8550-61300 IPERS CONTRIBUTION .00 4,970.96 39,100.00 34,128.04 12.7
640-8550-61420 DEFERRED COMP--457 .00 462.50 7,500.00 7,037.50 6.2
640-8550-61500 HEALTH INSURANCE .00 12,061.23 .00 ( 12,061.23) .0
640-8550-61501 DENTAL INSURANCE .00 542.43 00 ¢ 542.43) .0
640-8550-61502 VISION INSURANCE .00 80.82 00 ( 80.82) .0
640-8550-61810 UNIFORMS/CLOTHING ALLOWANCE .00 445.97 2,500.00 2,054.03 17.8
640-8550-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 25.00 1,000.00 975.00 25
640-8550-62300 EDUCATION/TRAINING .00 .00 15,000.00 15,000.00 .0
640-8550-63320 REPAIR/MAINT--VEHICLES .00 1,043.70 .00 ( 1,043.70) .0
640-8550-63410 REPAIR/MAINT--EQUIPMENT .00 6,013.01 45,000.00 38,986.99 13.4
640-8550-63464 REPAIR/MAINT--FIBER .00 6,982.33 25,000.00 18,017.67 27.9
640-8550-63710  UTILITIES .00 1,183.94 20,000.00 18,816.06 5.9
640-8550-63730 TELEPHONE 129.47 921.21 9,700.00 8,778.79 9.5
640-8550-63731 WHOLESALE INTERNET .00 .00 25,000.00 25,000.00 .0
640-8550-63732 IPTV .00 .00 501,800.00 501,800.00 .0
640-8550-63733 TELEPHONE WHOLESALE .00 .00 10,000.00 10,000.00 .0
640-8550-63734 UPN TRANSPORT CHARGES .00 .00 54,000.00 54,000.00 0
640-8550-64010 AUDITS .00 .00 500.00 500.00 0
640-8550-64070 ENGINEERING .00 1,950.00 25,000.00 23,050.00 7.8
640-8550-64081 INSURANCE--AUTO .00 327.45 .00 ( 327.45) .0
640-8550-64090 JANITORIAL SERVICES .00 .00 13,800.00 13,800.00 .0
640-8550-64110 LEGAL SERVICE FEES .00 2,623.27 15,000.00 12,376.73 17.5
640-8550-64150 EXPENSES-LEASES .00 .00 212,000.00 212,000.00 .0
640-8550-64190 COMPUTER/TECHNOLOGY SERVICE .00 .00 93,600.00 93,600.00 .0
640-8550-64900 MISC CONSULTING .00 21,667.25 134,000.00 112,332.76 16.2
640-8550-64990 MISC CONTRACTUAL 136.97) 11,677.00 29,500.00 17,823.00 39.6
640-8550-65050 VEHICLE OPERATING SUPPLIES .00 600.73 20,000.00 19,399.27 3.0
640-8550-65070 MATERIALS/SUPPLIES .00 613.39 3,000.00 2,386.61 20.5
640-8550-65072 MATERIALS/SUPPLIES--MAINTENANC .00 408.18 8,000.00 7,591.82 5.1
640-8550-65080 POSTAGE .00 .00 6,500.00 6,500.00 .0
640-8550-65990 MISCELLANEOUS .00 169.00 10,000.00 9,841.00 1.6
640-8550-66990 REFUND/REIMBURSEMENT .00 .00 4,700.00 4,700.00 .0
640-8550-67240 COMPUTER HARDWARE/SOFTWARE .00 492.16 23,000.00 22,507.84 2.1
640-8550-69550 TRANSFER OUT--STD .00 156.00 300.00 285.00 5.0
TOTAL FIBER/COMMUNICATIONS 7.50) 130,663.50 1,800,000.00 1,669,336.50 7.3
DEPARTMENT 8580
640-8580-64081 INSURANCE--AUTO .00 .00 3,000.00 3,000.00 .0
640-8580-64082 INSURANCE--GENERAL LIABILITY .00 2,166.01 5,800.00 3,633.99 37.4
640-8580-64121 DRUG & ALCOHOL TESTING .00 410.00 500.00 90.00 82.0
TOTAL DEPARTMENT 8580 .00 2,576.01 9,300.00 6,723.99 277
FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  02:50PM PAGE: 2




CITY OF INDIANOLA IA
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

FIBER/COMMUNICATIONS FUND

AMENDED
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

DEPARTMENT 8590
640-8590-61430 EMPLOYEE ASSISTANCE PROGRAM .00 90.00 300.00 210.00 30.0
640-8590-61440 WELLNESS PROGRAM .00 .00 500.00 500.00 .0
640-8590-61500 HEALTH INSURANCE .00 .00 117,400.00 117,400.00 .0
640-8590-61501 DENTAL INSURANCE .00 .00 4,500.00 4,500.00 .0
640-8590-61502 VISION INSURANCE .00 .00 600.00 600.00 .0
640-8590-61503 HSA EXPENSE .00 1,500.00 16,800.00 15,400.00 8.9
640-8590-61550 LIFE INSURANCE/ADD/LTD/STD .00 78.72 1,400.00 1,321.28 5.6
640-8590-61599 WORKERS' COMP INSURANCE .00 1,045.10 500.00 ¢( 545.10) 209.0
640-8590-62300 EDUCATION/TRAINING .00 .00 7,700.00 7,700.00 .0
640-8590-63730 TELEPHONE .00 279.00 00 ( 279.00) .0
640-8590-64020 ADVERTISING & LEGAL NOTICES .00 904.79 500.00 ( 404.79) 181.0
640-8590-64021 SALES/COMMISSIONS/MARKETING .00 4,109.85 75,000.00 70,890.15 5.5
640-8590-64083 INSURANCE--PROPERTY .00 606.87 2,500.00 1,893.13 24.3
640-8590-64120 MEDICAL/PHYSICALS/IMMUNIZATION .00 .00 500.00 500.00 .0
640-8590-64180 SALES TAX .00 .00 80,000.00 80,000.00 .0
640-8590-64500 FINANCIAL MANAGEMENT SERVICES .00 633.38 00 ( 633.36) .0
640-8590-64901 FUND BALANCE TRX TO IMU TELECO 220,533.55 220,533.55 00 ( 220,533.55) .0
640-8590-64990 MISC CONTRACTUAL 398.82 1,123.83 00 ( 1,123.83) .0
640-8590-65070 MATERIALS/SUPPLIES .00 79.30 00 ( 79.30) .0
640-8590-69620 TRANSFER OUT--CITY CLERK'S OFF .00 1,980.12 18,200.00 16,219.88 10.8
640-8590-69621 TRANSFER OUT INFO & TECH .00 1,419.91 8,500.00 7,080.09 16.7
640-8590-69625 TRANSFER OUT HUMAN RESOURCE .00 369.98 2,500.00 2,130.02 14.8

TOTAL DEPARTMENT 8590 220,932.37 234,754.38 337,500.00 102,745.62 69.6

IMU TRANSFER
640-8597-69000 TRANSFER OUT--ELECTRIC LOCATE .00 .00 48,000.00 48,000.00 .0
640-8597-69510 TRANSFER OUT--SERIES 2017C CLN .00 .00 118,000.00 118,000.00 .0
640-8597-69511 TRANSFER OUT--SERIES 2017A CLN .00 .00 92,700.00 92,700.00 .0
640-8597-69512 TRANSFER OUT--SERIES 20178 CLN .00 .00 19,000.00 19,000.00 0
640-8597-69650 TRANSFER OUT FRANCHISE FEES .00 12,715.51 32,500.00 19,784.49 39.1
640-8597-69880 TRANSFER OUT--IMU ADMINISTRATI .00 25,146.00 150,900.00 125,754.00 16.7

TOTAL IMU TRANSFER .00 37,861.51 461,100.00 423,238.49 8.2

TOTAL FUND EXPENDITURES 220,924.87 405,855.40 2,607,900.00 2,202,044.60 15.6

NET REVENUE OVER EXPENDITURES  ( 211,849.52) ( 318,225.47) 64,600.00 382,825.47 (492.6)

FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018  02:50PM PAGE: 3



740-8500-48200

740-8500-67400
740-8500-67401
740-8500-67403
740-8500-67404
740-8500-67405
740-8500-67406
740-8500-67407
740-8500-67408
740-8500-67409
740-8500-67410
740-8500-67411

CITY OF INDIANOLA 1A
REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 4 MONTHS ENDING OCTOBER 31, 2018

FIBER CAPITAL PROJECTS FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
SERIES 2017A CONSTRUCTION 492,168.08 910,061.20 1,700,000.00 789,938.80 53.5
TOTAL DEPARTMENT 8500 492,168.08 910,061.20 1,700,000.00 789,938.80 53.5
TOTAL FUND REVENUE 492,168.08 910,061.20 1,700,000.00 789,938.80 53.5
DEPARTMENT 8500
COMMUNICATION CAPITAL .00 .00 150,000.00 150,000.00 .0
INDIANOLA TO NORWALK CAPITAL .00 .00 11,500.00 11,500.00 .0
MCG BUYOUT COSTS .00 .00 150,000.00 150,000.00 .0
IPTV EQUIPMENT/LICENSING .00 243,313.57 745,625.00 502,311.43 326
OVER THE AIR CHANNELS .00 7,616.41 .00 ( 7,616.41) .0
TRANSPORT EQUIPMENT .00 62,413.01 290,000.00 227,586.99 21.5
CORE NETWORK EQUIPMENT .00 5,841.86 30,000.00 24,168.14 19.5
BUILDING IMPROVEMENTS .00 248,890.14 125,000.00 ( 123,890.14)  199.1
VEHICLES .00 3,576.65 40,000.00 36,423.35 8.9
GENERAL EQUIPMENT .00 6,717.34 16,500.00 9,782.66 40.7
BSS/OSS COSTS .00 28,036.00 115,000.00 86,964.00 24.4
TOTAL DEPARTMENT 8500 .00 606,404.98 1,673,625.00 1,067,220.02 36.2
TOTAL FUND EXPENDITURES .00 606,404.98 1,673,625.00 1,067,220.02 36.2
NET REVENUE OVER EXPENDITURES 492,168.08 303,656.22 26,375.00 ( 277,281.22) 1151.3

FOR ADMINISTRATION USE ONLY 34 % OF THE FISCAL YEAR HAS ELAPSED 11/19/2018 02:50PM  PAGE: 4



IMU Regular Downstairs 5.A.
Meeting Date: 11/26/2018

Information
Subject
Consider the purchase of a new brush chipper

Information

In your packet are two quotes for a new brush chipper that would replace a 1988 brush chipper (pictures
attached). This is a capital budget item and both quotes came in under budget.

Midwest Underground - Bondurant, IA $29,900 Plus Tax 1-Year Warranty
Vermeer — Pella, 1A $29,963 Plus Tax 1-Year Warranty

We were able to demo both brush chippers and the electric crews liked both units. Every year we have
an outside contractor come in to assist with trimming trees away from the powerlines. This is a huge help
in trying to stay ahead but there is always additional tree trimming that our electric crews complete
throughout the year as well.

Both vendors are located close to Indianola and have parts on hand and trained technicians.

The older brush chipper would be sold by IMU.

We are recommending the low bid from Midwest Underground in the amount of $29,900 plus tax.

Simple motion is in order.

Fiscal Impact

Attachments
Bids
Chipper Pictures




Indianola Municipal Utilities/Electric October 29, 2018
110 N 1st St

Indianola, JA 50125

Attn: Mr. Mike Metcalf

Dear Mike,

In line with our conversations, we are pleased to quote you the following equipment;

(1) New Morbark M12RX Drum Brush Chipper, 12” Chipping Capacity

General Motors PSI 3.0L 89 HP Gasoline Engine

Enclosed Engine Compartment w/ Gauge Panel & Radiator Fines Screen

Manual 360 Degree Swivel Discharge Chute w/ Adjustable Flipper End

*Reversing Automatic Feed System

Single Horizontal Infeed Wheel w/Spring Assisted Down Pressure

Standard Equipment Package

12 Volt LED Light Package, Electric Brakes with Safety Break Away Kit

6000 1b. Torflex Suspension Axle

5”x3” Tubular Steel Telescoping Drawbar & 5,000 Ib. Tongue Jack

Adjustable Pintle Hitch & RV Style Plug

Tall Mount Amber Strobe Light

Chocks & Chock Holders

Cone Holder

Rubber Infeed Curtain

Bottom Bump Bar

1- Year Full Machine & 2-Year Morbark Component Warranty

PSI 3-Year 3,500 Hour Engine Warranty

Safety, Operator, Engine & Parts Manuals

Freight Setup and Delivery $35,555.00

Less: Special Municipal Discount ($_5.655.00)
Special Price:  $29,900.00

Additional Options:
ChipSafe Operators Safety Shield In Lieu of Bottom Bump Bar (includes (2) sets of wrist straps,
(2) sets of ankle straps & (2) sets of boot straps) Add:  $ 1,800.00
Extra set of wrist straps Add: § 41.17

Mike, with the purchase of your New Morbark Equipment, Midwest Underground Supply LLC is pleased to offer
Indianola Municipal Utilities/Electric 24 hr parts and service, Free 80 Point Inspections as well as a Free No Charge
Loaner to help eliminate any costly down time. We appreciate the opportunity to quote you and we look forward to
serving your equipment needs.

Territory Manager
Midwest Underground Supply, LLC

cc: Dan Folkman
Mark Jenkins

1106 32nd St. SW * Bondurant, IA 50035 ¢ Phone 515-967-5656 ¢ Fax 515-967-7770
8844 S. 135th Street » Omaha, NE 68138 ¢ Phone 402-861-6500 ¢ Fax 402-861-6564
27285 Ironworks Road e Harrisburg, SD 57032  Phone 605-368-9880 ¢ Fax 605-368-9768

Your Underground Equipment Specialists




661 Hwy T 14

lowa & N_ Missouri www vermeeriowa.com

®
Vermeer ::i
Ph. 641-628-2000 F. 641-628-4283

Quotation =
Customer Name: City of Indianola Date: 9/26/2018
Address: 110 N 1st Street Purchase Order #: QUOTE
Indianola, IA 50125
Contact: Mike Metcalf
Phone: 515-975-5447
Ship to: 110 N 1st Street Email: mmetcalf@indianolaiowa.gov
Indianola, 1A 50125
Sales Rep.: Cody Mecham
Date needed: TBD
TOTAL
Description:
Specifications: New Vermeer BC1000XL brush chipper including:
*** 89 hp 3.1L Gasoline engine -
*+% 12" Capacity drum style chipper (12"x17" feed opening)
*++  |solated engine & cutter housing
***  High coolant & Low oil shutdowns
*** | ED trailer lighting
*+ | jve hydraulics
***  Horizontal feed roller
***  SmartFeed & Ecoidle
**x 20 gallon fuel tank
***  Manual Jack
*** | ower feed stop bar 29,963.00
**+  Auxiliary lighting Included
Options:
*+%  Confidence Plus 2 year w Maintenance $2,175.00
**+*  Confidence Plus 3 year w Maintenance $2,892.00
**  Planned Maintenance package - 4 intervals $1,087.00
*++  Confidence Plus 2 year no Maintenance $1,607.00
*+*  Confidence Plus 3 year no Maintenance $2,137.00
Sub Total: $ 29,963.00
Model: Freight: $ -
Serial Number: Hours: Prep:
Trade in Detail: Less Trade-in: $ -
Sales Tax: |'s -}
Trade Amount Allowed| Total Net: |'$ 29,963.00 |
!&rmﬁgf uri t EDQBIR;%)F{E’ Customer: City of Indianola
BY: Cody Mecham. By:

Quotation valid for 30 days. To order, please sign, date and return to Vermeer lowa or your Sales Representative.
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IMU Regular Downstairs 7.A.
Meeting Date: 11/26/2018

Information
Subject
Consider change order #3 in an amount of ($2,129.65) for the 2018 Capital Street Improvement Project

Information

In your packet is change order #3 in an amount of ($2,129.65) for the 2018 Capital Street Improvement
Project and includes the following:

e Tapping Valve Assembly

¢ Fire Hydrant Assembly Removal

¢ Cut and Cap Existing Water Main

e Gate Valve, 8"

e Water Service Abandonment

e Water Service Stub, 2"

¢ 50% of Additional Utility Excavation

The City Council approved their portion of this change order in an amount of $11,254.62 at their
November 19, 2018 meeting.

Simple motion is in order.

Fiscal Impact

Attachments
Change Order




CHANGE ORDER NO. 3

OWNER: City of Indianola PROJECT: 2018 Capital Street Improvements Project
S&A PROJECT #: 118.0129
To: Sternquist Construction, Inc.
Contractor
1110 N. 14th St
Address

Indianola, lowa 50125
City, State, Zip

You are directed to make the following changes in this contract:

1. Description of change to be made:
ltems 5.1 & 12.5: Lower existing N-S water main at Clinton Ave. and 1st St. to avoid proposed storm structure.
Jtem 5.4: Remove 2 (two) proposed tapping valve assemblies at Clinton Ave. and 1st St.
ltem 5.7; Remove fire hydrant at NW corner of Clinton Ave. and 1st St.
ftem 5.9: Remove 2 (two) proposed cut and caps from plan at Clinton Ave and 1st. St., add 1 (one) for 4" cut off from 8".
ltems 6.1 - 6.6: Remove and dispose of Structure I-11. Install rectangular-well intake.
ltem 12.1: Add additionat gate valve to isolate recently instalied Clinton Ave. water main between Jefferson Way and 1st St.
ltem 12.8: Abandon and repair water service no longer in use.
ltem 12.7: Additional excavation to expose unknown utilities within Clinton Ave and 1st St.
ltem 12.8: Install 2" water service stub to Simpson College facility on north side of Clinton Avenue.
2. Reason for Change:
Jtems 5.1 & 12.5: Lowering proposed storm sewer at Clinton and 1st St. to avoid concrete CenturyLink duct conflicted with the existing water
main elevation, requiring the water main to be fowered underneath proposed storm.
ltems 5.4 & 5.9: Proposed E-W water main along Clinton Ave. to avoid existing N-S water main afong 1st St., removing proposed offset tapping
valve assemblies and cut and cap of existing main.
ltem 5.7: Hydrant believed to stem from N-S line along 1st St. uncovered to stem from existing E-W 4" water main along Clinton Ave.
fterns 6.1 - 6.6 Originally proposed round structure too large due to uncovered location of concrete CenturyLink duct.
ltem 12.1: Isolate installed water main at intersection.
item 12.6: Unmarked water service uncovered, determined not to be live by IMU,
ltem 12.7: Multiple utilities within Intersection at misreported locations conflicting with proposed improvements.
ltem 12.8: Service was believed to come off of separate water main.
3. Settlement for the cost of making the change shall be as follows:

ltem No. ltem Description Quantity Unit Unit Price Total Price
City 5.1 Water Main, Trenched, DIP, 8" 20 LF $61.65 $1,233.00
iMU 5.4 Tapping Valve Assembly -2 EA $4,207.55 -$8,415.10
IMU 5.7 Fire Hydrant Assembly Removal 1 EA $1,174.20 $1,174.20
MU 5.9 Cutand Cap Existing Water Main -1 EA $1,467.75 -$1,467.75
City 6.1 Intake, SW-501 1 EA $3,550.00 $3,550.00
City 6.5 Remove Intake 1 EA $1,174.20 $1,174.20
City 6.6 Intake, 48" SW-401 With Type 4B Casting -0.3 EA $2,641.95 -$792.59
MU 12.1 Gate Valve, 8" 1 EA $1,900.00 $1,900.00
City 12,5 Fitting, 45 Degree Bend, 8" 4 EA $1,260.00 $5,040.00
MU 12.6 Water Service Abandonment 1 EA $920.00 $920.00
50/50 12.7 Additional Utility Excavation 1 LS $2,100.00 $2,100.00
MU 12.8 Water Service Stub, 2" 1 EA $2,709.00 $2,709.00
TOTAL $9,124.97
4. This change order will result in a net change in the contract completion time of 16 days and a net change
in the cost of the project of $9124.97 divided as follows:
Contract Contract
Amount Completion Date
Approved funds and contract completion date as per (Engineer's
Estimate, Contract or last approved C.0.) $547,843.00 Qctober 31, 2018
Change due to this C.O. (+ or-) $9,124.97 16
Totals including this C.O.: $556,867.97 November 16, 2018

V:\Projects\20181118,0129.01\Construction\ChangeOrder_03_2018-11-09_CapStimp.xisx




IMU Regular Downstairs 9.A.
Meeting Date: 11/26/2018

Information
Subject

Consider an extension through December 2018 from Excel Utility Contractors for the 2017 Fiber To The
Home Project (Construction)

Information

Excel Utility Contractors is requesting an extension which would give them through December 2018 to
complete the project. Originally they were granted an extension through the end of November but with
the problems they have incurred and cleaning the splice enclosures out and etc., Excel will need to the
end of December to complete everything they need to do and address the few items that they have for
IMU on previously spliced cabinets and enclosures.

Simple motion is in order.

Fiscal Impact

Attachments
No file(s) attached.




IMU Regular Downstairs
Meeting Date: 11/26/2018

11.A.

Information
Subject
Receive the draft annual audit report from Shull and Co.

Information
The draft audit will be presented by Shull & Co.

Fiscal Impact

Attachments

Draft Audit
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES
Officials

June 30, 2018

Indianola Municipal Utilities Board of Trustees
Authority: Indianola Code of Ordinances Section 25.02

Term Expires Amount

of Bond
1/2/2019 300,000
1/2/2020 300,000
1/2/2021 300,000
1/2/2022 300,000
Chairperson 1/2/2023 300,000

Indianola Municipal Utilities Management

General Manager 300,000
Finance/HR Director 300,000
Electric Superintendent 300,000
Water Superintendent 300,000
Telecomminications Director 300,000
Utility Services Supervisor 300,000
City Clerk 300,000
IMU Treasurer 300,000

All other city employees are bonded under the Allied Insurance, “Faithful Performance Blanket
Position Bond,” in the amount of $50,000.



CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES

Board of Trustees Report

Transmittal Letter

November 26, 2018
To the IMU Board of Trustees and Customers of Indianola Municipal Utilities,

This report consists of the board and management’s representations concerning the finances of
Indianola Municipal Utilities. Consequently, the board and management assume full responsibility
for the completeness and reliability of all the information presented in this report. To provide a
reasonable basis for making these representations, the board and management have established a
comprehensive internal control framework that is designed both to protect the utility’s assets from
loss, theft, or misuse and to compile sufficient reliable information for the preparation of these
financial statements. Because the cost of internal controls should not outweigh their benefits, the
utility’s comprehensive framework of internal controls has been designed to provide reasonable
rather than absolute assurance that the financial statements will be free from material misstatement.
The board and management assert that, to the best of our knowledge and belief, this financial report
is complete and reliable in all material respects.

Indianola Municipal Utilities’ financial statements have been audited by Shull, Schrum, McClaflin
& Co., Inc., a firm of licensed certified public accountants. The goal of the independent audit was to
provide reasonable assurance that the financial statements for the fiscal year ended June 30, 2018 are
free of material misstatement. The independent audit involved examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements; assessing the accounting
principles used and significant estimates made by management; and evaluating the overall financial
statement presentation. The independent auditor concluded, based upon the audit, that there was a
reasonable basis for rendering an unqualified opinion that Indianola Municipal Utilities’ financial
statements for the fiscal year ended June 30, 2018 are fairly presented. The independent auditor’s
report is presented as the first component of the financial section of this report.

Generally accepted accounting principles require that management provide a narrative introduction,
overview, and analysis to accompany the basic financial statement in the form of Management's
Discussion and Analysis (MD&A). This letter of transmittal is designed to complement MD&A and
should be read in conjunction with it.

Profile of the Utility Board of Trustees

The City of Indianola, incorporated in 1864 and the county seat of Warren County, is in the central
part of the state approximately 17 miles south of the state capital, Des Moines. Indianola is
considered part of the Des Moines MSA, one of the top growth areas in the state. The City of
Indianola encompasses an area of approximately nine square miles and a population of 15,108.
Indianola Municipal Utilities provides electric, water, and telecommunications services as a
discretely reported component unit under the management and control of a board of trustees. The
board operates these three utilities as Indianola Municipal Utilities (IMU). This system of
4



CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES

Board of Trustees Report - Continued

management and control was established by a vote of the electorate and implemented by city
ordinance in 1973 as provided in Iowa Code.

Electric and water utility territories are fixed in that any new territory expansions must be negotiated
and purchased from incumbent service providers. The telecommunications utility has no fixed
territory but currently exists within the Indianola city limits and IMU now the sole telecom service
provider.

Utility board. Utility boards are vested with the authorities of the city in relation to these utilities,
with the exceptions that the board may not certify taxes to be levied, pass ordinances or
amendments, or issue general obligation or special assessment bonds. Real property is held in the
name of the city, but the utility board has all the powers and authorities of the city with respect to the
acquisition by purchase, condemnation, or otherwise, lease, sale, or other disposition of such
property, and the management, control, and operation of the same, subject to provisions of any
outstanding obligations which are payable from the revenues of the municipal utility. Separate funds
are maintained for each utility. Utility fund balances deemed by the board of trustees to be more than
the needs of a utility may be transferred to any other fund. The five trustees are appointed by the
mayor and approved by the city council, each’'serving staggered six-year terms.

Management. The board of trustees appoints a general manager to oversee the day-to-day
management of the electric, water, and telecommunications utilities. The general manager appoints
the employees of each of these utilities, carries out the policies of the board of trustees, and performs
other duties as determined by resolution of the board.

Other officials. A director of finance serves as the chief accounting officer for IMU and submits
budget and year-end financial reports required of the utility. There is also an appointed clerk, which
serves as the secretary of the board of trustees and as such has custodial duties prescribed in lowa
Code, local ordinances, board resolutions, and by management discretion. An appointed treasurer
serves as custodian for all funds.

Budgeting process. The annual budget serves as the foundation for the utilities’ financial planning
and control. The budget process, in general, is as follows:

e The general manager submits a 5-year capital improvement project budget to the board
of trustees for review and adoption.

e Departments submit operating budget requests to the general manager.

e The director of finance compiles the annual budgets for review.

e The board of trustees adopts budgets for the electric, water, and telecommunications
utilities. These are compiled with the City of Indianola’s governmental services’ budgets
and that of the sewer utility for presentation to the public in publication form.

e The city council sets and conducts a public hearing on the budget.

e The city council adopts the overall budget and the budget is filed with the county auditor
and the State of lowa no later than March 15 of each year.



CITY OF INDIANOLA, IOWA
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Board of Trustees Report - Continued

The State of lowa limits expenditures to the total amount budgeted by function. Expenditures for
individual departments or services may exceed those budgeted if total expenditures by function are
not exceeded. Budget amendments are permitted under provisions like the adoption of the original
budget. Budget-to-actual comparisons are provided in this report on a cash accounting basis, which
is consistent with the city’s financial basis of accounting.

Cash management policies and practices. The board of trustees annually reviews and adopts an
investment policy outlining the roles and responsibilities in making investments using available cash
balances. The clerk and treasurer are jointly responsible for the investment of funds under that
policy, with oversight by the board of trustees.

Cash temporarily idle during the year was invested in bank deposits or money market funds,
repurchase agreements, and the Iowa Public Agency Investment Trust. These temporary cash
deposits were maintained in stable value investments with a June 30, 2018 rate of return of .65%.

The utility invests reserve funds (those notintended to be expended within 365 days) in a portfolio
with the assistance of an investment advisement firm. The investment portfolio includes mortgage-
backed securities, obligations of the U.S. Treasury or its agencies, and cash held in a public entity
money market fund. At fiscal year end, the effective duration of the portfolio was 2.0 years with a
current yield of 1.82%. Reported returns may include changes in fair value during the year but do
not necessarily represent continuing returns; nor is it always possible to realize changes in fair value,
especially in the case of temporary changes for securities the city intends to hold until maturity.

Additional information on the utility’s cash management can be found in notes to the financial
statements.

Risk management. Indianola Municipal Utilities participates in the lowa Communities Assurance
Pool (ICAP), a local government risk-sharing pool with over 500 members throughout the state of
Iowa. The utility makes annual contributions to ICAP recorded as disbursements from its operating
funds for automobile, property, casualty, and liability coverage. The utility maintains reserve funds
to meet deductibles as they occur. The utility also participates as a member of the [owa Municipal
Workers” Compensation Association IMWCA) and pays premiums to the association on an annual
basis from its operating funds. The utility purchases boiler and machinery insurance from a private
carrier. In addition, the utility has an ongoing safety program to monitor its facilities and employees
to maintain a safe environment for employees and the public. Additional information on Indianola
Municipal Utilities’ risk management activity can be found in notes to the financial statements.

Pension and other post-employment benefits. Indianola Municipal Utilities provides pension
benefits for its employees. These benefits are provided through a statewide plan managed by the
Iowa Public Employees Retirement System. Indianola Municipal Utilities has no obligation in
connection with employee benefits offered through this plan beyond its periodic payments based on
earned compensation by active employees.

IMU also provides post-retirement access to its medical insurance plan until age 65 as required
under Iowa Code. Retirees contribute an amount equal to the premium amount charged to city
6
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Board of Trustees Report - Continued
departments and active employees on a pay-as-you-go basis.

IMU provides all full-time employees a high deductible health insurance plan through BlueCross
BlueShield with Health Savings Account (HSA). In FY18, the utility made a fixed annual
commitment as well as a matching contribution, dollar for dollar, up to a certain amount that
employees could use to offset premium contributions or cash payments for any medical expense
allowed under IRS Code.

Additional information on the utility’s pension arrangements and other post-employment benefits
can be found in notes to the financial statements.

Closing

State law and city ordinance require municipal utility boards to provide the city council an annual
report with complete financial statements.. State law also requires the city to publish within nine
months of the close of each fiscal year a complete set of financial statements, including that of
municipal utilities as a component unit. State law requires that financial statements must be audited
in accordance with generally accepted auditing standards by a firm of licensed certified public
accountants. Pursuant to these requirements, we hereby issue this report for Indianola Municipal
Utilities for the fiscal year ending June 30, 2018.

Tom Gaffigan
General Manager

Chris Longer
Finance/HR Director



CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES

Operational Review

Utility operations are divided into departments, all of which work toward the common goal of
providing superior services to the citizens of Indianola. The following summary provides a brief
review of the various departmental activities and accomplishments in FY 2018.

Electric Utility. The Electric Utility provides electricity to the homes and businesses located in
the City of Indianola through purchases of electricity from the Joint Action Agency; MEAN
[Municipal Electric Agency of Nebraska]. Additionally, IMU has in place local generation to
provide electric service during emergencies, or when called upon by MEAN. Items of
significant interest that occurred during 2018 include:

Turbine #7 Control Replacement Project

SCADA [Supervisory Control and Data Acquisition] Upgrade Project Continued
Began construction of a new electric line shop at the East lowa substation

Major repair to the electric distribution system following a significant wind event
Replacement of High Pressure Sodium [HPS] Street Lights with Light Emitting Diode
[LED] Lights

O O0OO0OO0Oo

Water Utility. The Water Utility provides reliable water service to Indianola’s residential,
commercial and industrial customers by pumping water from a series of wells, treating it at our
Water Treatment Plant, keeping a sufficient supply in storage to meet daily needs, and
distributing the water to its customers. Items of significant interest during this fiscal period
include:

Water main replacement on W. Iowa & W. Euclid Avenues

CO2 Upgrade at Water Treatment Plant

SCADA [Supervisory Control and Data Acquisition] Upgrade Project
Major Plant and Water Tower Maintenance

Major Well Maintenance

Gatevalve and Hydrant Replacement

O o000 O0oOo

Communications Utility. The Communications Utility started down the road towards
becoming a Telecommunications Utility for Indianola Municipal Utilities during this fiscal
period. While maintaining its existing working relationship with Mahaska Communications
Group [MCG] to provide Cable TV, Internet and Land Line Telephone services to customers,
mostly located on the east side of Indianola, IMU accomplished the following:

Construction of the Indianola to Norwalk fiber route

Construction of the complete fiber distribution system

Purchased inside and outside plant equipment and software
Purchased Two fiber service truck with spacekaps

Purchased fiber splicing trailer

Plans and Specifications for the Fiber operations building remodel
Completed Staffing Plan

Purchased telecom billing, inventory and financial system

8
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CITY OF INDIANOLA, IOWA
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Operational Review - Continued

o Utility Services. In January 2017, the IMU Board of Trustees and Indianola City Council
approved a resolution approving an administrative staff consolidation and restructure due to the
expansion of the fiber utility forming the IMU Ultility Services Department.

0 Completed staffing plan, including fourth CSR and Utility Services Supervisor
0 Installation of telecom billing system



INDEPENDENT AUDITOR'S REPORT

Board of Trustees
Indianola Municipal Utilities
Indianola, Iowa

Report on the Financial Statements

We have audited the accompanying statement of net position of the Indianola Municipal Utilities, a
component unit of the City of Indianola, lowa, as of June 30, 2018 and 2017 and the related
statements of revenues, expenses and changes in net position and cash flows for the years then
ended, and the related Notes to'the Financial Statements, which collectively comprise the Utilities’
financial statements listed in the table of contents.

Management’s Responsibility-for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America. This
includes the design, implementation and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to error or fraud.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audits. We
conducted our audits in accordance with generally accepted auditing standards of the United States
of America and the standards applicable to financial audits contained in, Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audits to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Utilities’ preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Utilities’ internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Indianola Municipal Utilities as of June 30, 2018 and 2017, and the
changes in its financial position and its cash flows for the years then ended, in conformity with
accounting principles generally accepted in the United States of America.

Other Matters
Supplementary and Other Information

The schedule of operations is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparingand reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to
the financial statements themselves, and other additional procedures in accordance with generally
accepted auditing standards.of the United States of America. In our opinion, the schedule of
operations is fairly stated in all material respects in relation to the financial statements taken as a
whole.

The other information, the Management’s Discussion and Analysis, the budgetary comparison
information, the Schedule of the Utilities’ Proportionate Share of the Net Pension Liability and the
Schedule of Utilities Contributions on pages 3 through 8, 11 through 17 and 44 through 49 has not
been subjected to the auditing procedures applied in the audit of the basic financial statements, and
accordingly, we do not express an opinion or provide any assurance on it.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards we have also issued our report dated
November 8, 2018 on our consideration of the Indianola Municipal Utilities’ internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of
that testing and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Indianola Municipal Utilities’ internal control over financial
reporting and compliance.

November 8, 2018

11



CITY OF INDIANOLA, IOWA
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Management Discussion and Analysis (MD&A)
Indianola Municipal Utilities offers readers of its financial statements this narrative overview and
analysis of the financial activities for the fiscal year ended June 30, 2018. We encourage readers to

consider the information presented here in conjunction with additional information that we have
furnished in our letter of transmittal, which can be found in this report.

2018 Financial Highlights

¢ Indianola Municipal Utilities has ending cash and investment balances totaling $13,353,805 to
meet the utility’s ongoing obligations to citizens, creditors, for capital reinvestment in utility
operations, and for emergency repairs.

e The utility annually uses prior years’ positive cash flow and balances to reinvest in capital assets,
as detailed in the “Long term financial planning” section of this MD&A.

e Asreported on the Statement of Cash Flows; total cash and investment balances increased by
$4,290,792.

e Net cash provided by operating activities was $4,597,645, which increased by $1,070,076
compared with the prior year.

e At the end of the current fiscal year, unrestricted and undesignated net position totaled
$10,989,475, which decreased by $269,659 over the prior year.

e The utility’s total liabilities increased $10,232,438 during the current fiscal year. Current
liabilities increased by $1,283,043, primarily from an increase in accounts payable.

Using this Annual Report

The annual report consists of a series of financial statements as well as other requirements as
follows:

Management Discussion and Analysis introduces the basic financial statements and provides an
analytical overview of the government’s financial activities.

The Financial Statements consist of a Statement of Net Position, a Statement of Revenues, Expenses
and Changes in Net Position, and a Statement of Cash Flows. These statements provide information
about the activities of the utility as a whole and present an overall view of the utility’s finances.

Notes to the Financial Statements provide additional information that is essential to a full

understanding of the data provided in the basic financial statements.

Basis of accounting. Indianola Municipal Utilities maintains its financial records on the cash basis.
12
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Management Discussion and Analysis (MD&A) - Continued
The financial statements presented in this report are prepared on the accrual basis after giving effect
to all material adjustments to convert from cash basis to the accrual basis. The financial statements

present the financial position and changes in financial position of the funds in accordance with U.S.
generally accepted accounting principles.

Reporting the Utility’s Financial Activities

One of the most important questions asked about the utility’s finances is, “Is Indianola Municipal
Utilities as a whole better off or worse off as a result of the year’s activities?” The Financial
Statements reports information which helps answer this question.

Fund Accounting. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. Separate funds are
maintained for each utility.These funds are classified as business type, or proprietary, funds for
reporting purposes.

Financial Statements. The Statement of Net Position presents information on each utility’s assets,
deferred outflows of resources, liabilities, deferred inflows of resources, and equity. Over time,
increases or decreases in unrestricted and undesignated net position may serve as a useful indicator
of whether the financial position of the utility is improving or deteriorating.

The Statement of Revenues, Expenses, and Changes in Net Position details the financial operating
results of the utility during the most recent fiscal year, with a comparison to the prior year.

The Statement of Cash Flows provides the net increase or decrease in cash and investments as a
result of operating, capital and related financing, and investment activities.

13
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Management Discussion and Analysis (MD&A) - Continued

Analyvsis of Financial Activities

This section of the MD&A summarizes the financial data contained in the utility’s financial
statements. It also provides an analysis of the major activities affecting changes from the previous
fiscal year.

Statement of Net Position Year ended June 30,
2018 2017 2016
Assets
Current $ 17,561,123 13,686,582 11,891,072
Restricted 1,301,594 328,559 624,356
Other - - 19,166
Capital 49,052,615 42,203,265 43,078,786
Total Assets 67,915,332 56,218,406 55,613,380
Deferred outflows of resources 933,538 805,507 745,670
Liabilities
Current 4,055,680 2,772,637 3,072,936
Long Term 15,708,629 6,315,734 6,964,530
Total Liabilities 19,764,309 9,088,371 10,037,466
Deferred inflows of resources 110,924 41,317 102,187
Net Position
Net Investment in Capital Assets 36,629,937 35,833,317 35,398,928
Restricted 1,228,732 304,998 322,530
Designated 498,695 496,776 496,807
Unrestricted & Undesignated 10,616,273 11,259,134 10,001,132
Total Net Position $ 48,973,637 47,894,225 46,219,397

As shown above, total utility net position remained relatively stable, increasing 3.03% or
$1,452,614. Invested Capital Assets increased by $796,620. The utility also issued of indebtedness
in FY 2018.
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES

Management Discussion and Analysis (MD&A) - Continued

Analvsis of Financial Activities - Continued

Net Income Year ended June 30,
2018 2017 2016
Operating revenues
Sales of electricity $ 14,919,635 13,505,426 12,817,230
Electrical capacity contract fees 542,596 874,849 518,115
Electrical transmission revenue 335,476 623,812 466,736
Sales of water 2,387,754 2,287,252 2,166,691
Fiber communications rental fees 417,451 378,003 324,933
Other 180,151 176,330 183,673
Total operating revenue 18,783,063 17,845,672 16,477,378
Operating expenses
Electric utility 12,922,995 12,561,154 12,984,787
Water utility 1,565,750 1,528,244 1,462,762
Fiber communications utility 252,296 27,450 49,185
Joint utility 1,827,895 1,709,856 1,668,184
Transfer to city in lieu of property taxes 744,000 734,312 675,592
Total operating expenses 17,312,936 16,561,016 16,840,510
Income (loss) from operations 1,470,127 1,284,656 (363,132)
Nonoperating revenue (expenses)
Revenue 540,400 375,739 500,724
Expenses (815,404) (231,998) (244,484)
Net Income (L.oss) $ 1,195,123 1,428,397 (106,892)

Income from operations increased by $214,823. This was mainly due to increased rates charged to

consumers.

Budgetary Highlights

The board of trustees annually adopts a budget for all funds. Although the budget document
presents functional disbursements by fund, the legal level of control is at the aggregated function
level (i.e. proprietary) for the city as a whole, not at the fund or fund type level. Notice is given and
a public hearing is held on the budget. The budget may be amended during the year utilizing similar
statutorily prescribed procedures. None of the amendments made, if any, negatively affect the

following year’s budget.
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES

Management Discussion and Analysis (MD&A) - Continued

Information pertaining to budgetary to actual receipts, disbursements, and changes in balances is
provided in the financial statements on a cash basis.

Capital Asset and Debt Administration

The utility issued $9,619,362 of additional debt during the fiscal year.

The utility pledges electric rates to be sufficient to pay its pro-rata share of outstanding debt
obligations of the Municipal Energy Agency of Nebraska under its wholesale energy contract.

The utility’s bond rating remained A2 (Moody’s) and A+ (S&P).

Outstanding Debt at
Year ended June 30,
2018 2017 2016
Electric utility
Revenue bonds $ 11,520,000 5,558,000 6,258,000
Water utility
Revenue bonds - - 275,000
General Obligation bonds
(issued by city) 434,900 481,500 627,300
Communications utility 2,593,890 - -
Total $ 14,548,790 6,039,500 7,160,300
Internal loan from Electric
utility to Water utility $ 511,912 766,470 1,014,749

Economic Factors and Next Year’s Budgets and Rates

Local economy. The City of Indianola currently enjoys a favorable economic environment and
local indicators point to continued moderate growth. The projection is for Indianola to grow to a
population of approximately 15,500, which represents an increase of 5% from the 2010 census.
Although a primarily residential community, the varied nature of the educational, light
manufacturing, agriculture services, and retail sectors of the local economy provides relative
employment stability. Proximity to the Des Moines metro area, the state capital with a combined
population of approximately 460,000, provides employment for approximately 60% of the available
workforce.
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES

Management Discussion and Analysis (MD&A) - Continued

Economic Factors and Next Year’s Budgets and Rates - Continued

The region (which includes the City of Indianola and the surrounding unincorporated area within
Warren County) has a moderate growth employment outlook over the next several years. New
commercial construction is occurring along the four-lane highway between the City of Indianola and
the Des Moines metropolitan area. A four-lane bypass to the south of the Des Moines metro,
completed in 2002, provides increased commercial development opportunities for the community as
it improved traffic flow from Indianola to the western Des Moines suburbs and the interstate
highway system. The utility makes annual financial contributions to the Warren County Economic
Development Corporation, a non-related entity to the city, to support economic development in the
region. The utility also offers its own revolving loan program to spur economic development.

Long-term financial planning. The utility annually adopts a 5-year capital improvement budget
that prioritizes foreseen projects. Those with potential long-term significant impacts to the cash
balances and financial operations of the utility are:

e Completion of the new electric line facility-at the East lowa substation to allow for the
expansion of the communications department, East lowa Switchgear Breakers and the
replacement of a Digger Derrick and Electric Line Truck.

e The department continues its main replacement schedule with a project identified for each
year of the 5-year plan. In addition to major tower and well maintenance projects, the Lime
Feed System Controls are due to be upgraded.

e Maintenance of the fiber optic network system, equipment and operations facilities.
Ongoing licensing and equipment use fees.

Potential regulatory changes over the next 3-5 years with the most fiscal impact is climate control
legislation and renewable energy purchasing requirements. Both could increase wholesale energy
purchase costs per kwh. However, the cost of energy adjustment could be imposed to recover
unanticipated costs without the need for board action.

The utility has hedged these risks by purchasing some of its wholesale supply from alternative
energy sources. New alternative supplies that would be required could be at a much higher price.
Regulations could also cause higher average prices for conventional energy. The landfill gas project
is structured such that higher daily prices benefit the utility.

Budgets and Rates. Indianola Municipal Utilities increased electric rates 7% on December 1, 2017.

This rate increase is expected to fund capital projects and to pay for projected wholesale energy
costs. An updated electric rate study will be completed in FY19. Water rates remained stable.
Rates for telecommunications services were approved by the Board of Trustees on 6-12-18 and 7-9-
18.

17



CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES

Management Discussion and Analysis (MD&A) - Continued

Requests for Information

This financial report is designed to provide a general overview of Indianola Municipal Utilities’
finances for all those with an interest in the utility’s finances. Questions concerning any of the
information provided in this report or requests for additional financial information should be
addressed to the General Manager of Ultilities or to the City Clerk, who serves as the Secretary of the
Board of Trustees. Their offices are located at 111 South Buxton St., PO Box 356, Indianola, IA
50125 with a telephone number of 515-961-9444 (General Manager) and 110 N. First St., PO Box
299, Indianola, IA 50125 with a telephone number of 515-961-9410 (Clerk).
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CITY OF INDIANOLA, IOWA

INDIANOLA MUNICIPAL UTILITIES

Statement of Net Position
June 30, 2018 and 2017

ASSETS
Current assets
Cash and investments
Accounts receivable - customers
Other accounts receivable
Accrued interest receivable
Inventory - fuel oil
Inventory - supplies
Receivable from the City of Indianola within one year
Promissory note receivable within one year
Loan receivable from municipal water utility within one year

Total current assets

Restricted assets - cash and investments
Revenue capital loan notes and bonds bond and interest
sinking fund
Revenue capital loan notes and bonds debt service reserve fund
Revenue capital loan notes and bonds improvement fund

Total restricted assets

Other assets
Receivable from the City of Indianola after one year
Loan receivable from municipal water utility after one year

Total other assets

Capital assets
Land
Service territory
Generating units
Distribution system
Transmission system
Buildings and plant
Wells and towers
Mains, hydrants and meters
Computer equipment
Equipment
Vehicles

Less accumulated depreciation

Net capital assets

Total assets

DEFERRED OUTFLOWS OF RESOURCES

Pension related deferred outflows
OPEB related deferred outflows
Deferred outflows on advanced refunding of debt

Total deferred outflows

2018 2017 2018 2017
ELECTRIC ELECTRIC WATER WATER
$ 9,486,793 6,455,411 2,022,824 1,518,795
3,173,466 2,631,992 466,685 468,331
- 2,286 - -
31,817 22,481 6,409 5,488
625,228 645,960 - -
1,040,352 1,118,378 38,916 38,046
- - - 19,166
260,995 254,558 (260,995) (254,558)
14,618,651 11,131,066 2,273,839 1,795,268
254,409 253,559 102,500 .
869,685 - - -
- - 75,000 75,000
1,124,094 253,559 177,500 75,000
250,917 511,912 (250,917) (511,912)
250,917 511,912 (250,917) (511,912)
359,207 359,207 227,441 227,441
446,000 446,000 328,412 328,412
15,161,374 15,161,374 . .
33,335,604 30,905,050 - -
4,332,202 4,277,207 . .
3,096,016 2,159,044 7,860,911 7,681,305
. - 4,880,733 4,880,733
y . 12,253,604 11,897,538
689,582 492,593 . .
1,447,517 853,418 598,513 598,513
1,280,088 1,523,207 254,045 312,960
60,147,590 56,177,100 26,403,659 25,926,902
26,776,720 27,556,711 12,964,976 12,417,849
33,370,870 28,620,389 13,438,683 13,509,053
49,364,532 40,516,926 15,639,105 14,867,409
269,981 215,215 128,103 103,669
41,926 . 13,975 -
377,120 432,308 - -
689,027 647,523 142,078 103,669
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2018 2017 2018 2017 2018 2017
FIBER FIBER JOINT UTILITY JOINT UTILITY TOTAL TOTAL

43,500 263,472 499,094 496,776 12,052,211 8,734,454

- - - - 3,640,151 3,100,323

y y y . y 2,286

956 - - - 39,182 27,969

y . . . 625,228 645,960

125,083 - - - 1,204,351 1,156,424

y . y . . 19,166

169,539 263,472 499,094 496,776 17,561,123 13,686,582

- - - - 356,909 253,559

. . . . 869,685 .

- - : - 75,000 75,000

- - - - 1,301,594 328,559

- - - - 586,648 586,648

. . . . 774,412 774,412

- - - - 15,161,374 15,161,374

396,783 . . . 33,732,387 30,905,050

- - - - 4,332,202 4,277,207

631,135 91,948 . . 11,588,062 9,932,297

- - - - 4,880,733 4,880,733

. . - - 12,253,604 11,897,538

- - - - 689,582 492,593

1,928,699 788,353 . . 3,974,729 2,240,284

103,844 19,409 - - 1,637,977 1,855,576

3,060,461 899,710 - - 89,611,710 83,003,712

817,399 825,887 - - 40,559,095 40,800,447

2,243,062 73,823 - - 49,052,615 42,203,265

2,412,601 337,295 499,094 496,776 67,915,332 56,218,406

21,871 7,409 54,941 46,906 474,896 373,199

9,317 - 16,304 - 81,522 -

- - - - 377,120 432,308

31,188 7,409 71,245 46,906 933,538 805,507
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CITY OF INDIANOLA, IOWA

INDIANOLA MUNICIPAL UTILITIES
Statement of Net Position - Continued

June 30, 2018 and 2017
2018 2017 2018 2017
LIABILITIES ELECTRIC ELECTRIC WATER WATER
Current liabilities
Accounts payable $ 2,600,877 1,682,379 51,571 32,641
Wages and benefits payable 101,599 94,379 58,866 45,939
Sales tax payable 1,743 354 84 96
Deferred rental fees - - - -
Accrued interest payable - - 558 816
General obligation bonds payable within one year - - 147,300 146,600
Total current liabilities 2,704,219 1,777,112 258,379 226,092
Current liabilities payable from restricted assets
Accrued interest payable 64,628 23,561 - -
Revenue capital loan notes and bonds payable within one year 737,000 718,000 - -
Current liabilities payable from restricted assets 801,628 741,561 - -
Noncurrent liabilities
Net pension liability 711,356 632,299 307,294 271,867
OPEB liability 228,086 - 76,029 -
General obligation bonds payable after one year (net of
unamortized discount of $0 (2017 - $3,714)) - - 287,600 331,186
Revenue capital loan notes payable after one year
(net of unamortized premium of $332,986 (2017 - $0)) 11,115,986 4,840,000 - -
Total noncurrent liabilities 12,055,428 5,472,299 670,923 603,053
Total liabilities 15,561,275 7,990,972 929,302 829,145
DEFERRED INFLOWS OF RESOURCES
Unavailable revenues
Pension related deferred inflows 63,954 24,127 26,520 7,226
OPEB related deferred inflows 5,772 - 1,924 -
Total deferred inflows 69,726 24,127 28,444 7,226
NET POSITION
Net investment in capital assets 21,895,004 23,494,697 12,491,871 12,264,797
Restricted for debt service 1,059,466 229,998 102,500 -
Restricted for plant improvement - - 75,000 75,000
Unrestricted
Designated for payment of insurance coverage deductibles - - - -
Designated for economic development revolving loan fund
Undesignated 11,468,088 9,424,655 2,154,066 1,794,910
Total unrestricted 11,468,088 9,424,655 2,154,066 1,794,910
Total net position $ 34,422,558 33,149,350 14,823,437 14,134,707

See accompanying notes to financial statements.
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2018 2017 2018 2017 2018 2017

FIBER FIBER JOINT UTILITY JOINT UTILITY TOTAL TOTAL
215,173 8,844 7,275 1,810 2,874,896 1,725,674
22,611 913 33,600 11,042 216,676 152,273
. . - . 1,827 450
4,561 5,263 - - 4,561 5,263
- - - - 558 816
- - - - 147,300 146,600
242,345 15,020 40,875 12,852 3,245,818 2,031,076
8,234 - - - 72,862 23,561
- - - - 737,000 718,000
8,234 - = - 809,862 741,561
13,124 8,347 235,879 232,035 1,267,653 1,144,548
50,686 - 88,699 - 443,500 -
- - - - 287,600 331,186
2,593,890 - - - 13,709,876 4,840,000
2,657,700 8,347 324,578 232,035 15,708,629 6,315,734
2,908,279 23,367 365,453 244,887 19,764,309 9,088,371
3,541 289 5,685 9,675 99,700 41317
1,283 - 2,245 - 11,224 -
4,824 289 7,930 9,675 110,924 41317
2,243,062 73,823 - - 36,629,937 35,833,317
(8,234) - - - 1,153,732 229,998
- - - - 75,000 75,000
- - 13,595 13,374 13,595 13,374
- - 485,100 483,402 485,100 483,402
(2,704,142) 247,225 (301,739) (207,656) 10,616,273 11,259,134
(2,704,142) 247,225 196,956 289,120 11,114,968 11,755,910
(469,314) 321,048 196,956 289,120 48,973,637 47,894,225
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES
Statement of Revenues, Expenses and Changes in Net Position
Years Ended June 30, 2018 and 2017

Operating revenues
Utility service sales
Capacity contract fees
Peaking power charges
Service installation fees
Fiber communcation rental fees
Fiber lease fees
Transmission revenue
Other

Total operating revenues

Operating expenses
Plant operation
Plant maintenance
Purchased energy
Depreciation
Distribution operation
Distribution maintenance
Transmission operation and maintenance
Meter reading
Administrative and general

Total operating expenses

Income (loss) from operations

Nonoperating revenues (expenses)
Interest on investments
Interest on loan to municipal water utility
Connect charges and service fees
Gain on sale or transfer of capital assets
Revenue capital loan note issuance costs
Other revenues
Interest expense

Net income (loss)
Capital contributions from developers and customers

Change in net position

Net position, beginning of year, as restated

Net position, end of year

2018 2017 2018 2017
ELECTRIC ELECTRIC WATER WATER
$ 14,919,635 13,505,426 2,387,754 2,287,252
542,596 874,849 - -
39,015 46,829 - )
31,063 50,406 - -
245,000 217,581 - -
335,476 623,812 . -
36,018 29,846 52,766 41,839
16,148,803 15,348,749 2,440,520 2,329,091
198,529 185,703 671,454 596,950
248,817 211,498 26,113 20,601
9,803,641 9,544,895 - -
1,429,722 1,354,044 612,537 603,403
151,426 146,886 - -
1,046,801 1,006,596 224,048 270,611
13,477 75,009 - -
30,582 36,523 31,598 36,679
1,838,893 1,867,322 400,161 420,361
14,761,888 14,428,476 1,965,911 1,948,605
1,386,915 920,273 474,609 380,486
180,868 91,771 32,788 21,759
16,242 22,521 (16,242) (22,521)
34,774 35,905 21,864 25311
5,533 1,772 - -
(88,838) - - -
184,056 123,887 72,088 70,080
(324,319) (214,436) (10,756) (17,562)
8,316 61,420 99,742 77,067
1,395,231 981,693 574,351 457,553
54,814 111,700 173,325 134,731
1,450,045 1,093,393 747,676 592,284
32,972,513 32,055,957 14,075,761 13,542,423
34,422,558 33,149,350 14,823,437 14,134,707

See accompanying notes to financial statements.
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2018 2017 2018 2017 2018 2017
FIBER FIBER JOINT UTILITY  JOINT UTILITY TOTAL TOTAL

- - - - 17,307,389 15,792,678

- - - - 542,596 874,849

- - - - 39,015 46,829

- - - - 31,063 50,406
417,451 378,003 - - 417,451 378,003
(245,000) (217,581) - - - -
- - - - 335,476 623,812

20,915 7,410 374 - 110,073 79,095
193,366 167,832 374 - 18,783,063 17,845,672
- - - | 869,983 782,653

- - 3 3 274,930 232,099

. ] \ | 9,803,641 9,544,895

10,921 5,348 - - 2,053,180 1,962,795
241,375 22,102 - - 392,801 168,988
- - - - 1,270,849 1,277,207

- - - - 13,477 75,009

- - - - 62,180 73,202
307,153 150,875 25,688 5,610 2,571,895 2,444,168
559,449 178,325 25,688 5,610 17,312,936 16,561,016
(366,083) (10,493) (25,314) (5,610) 1,470,127 1,284,656
3,659 3,598 1,920 1,656 219,235 118,784

- - - - 56,638 61,216

- - - - 5,533 1,772
(289,555) - - - (378,393) -
2,850 - - - 258,994 193,967
(101,936) - - - (437,011) (231,998)
(384,982) 3,598 1,920 1,656 (275,004) 143,741
(751,065) (6,895) (23,394) (3,954) 1,195,123 1,428,397
- - - - 228,139 246,431
(751,065) (6,895) (23,394) (3,954) 1,423,262 1,674,828
281,751 327,943 220,350 293,074 47,550,375 46,219,397
(469,314) 321,048 196,956 289,120 48,973,637 47,894,225
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES
Statement of Cash Flows
Years Ended June 30, 2018 and 2017

Cash flows from operating activities
Cash received from customers
Cash paid to suppliers
Cash paid to employees
Accounting and collections - transfer to IMU
Joint Utility
Nonoperating revenues received

Net cash provided (used) by operating activities

Cash flows from capital and related financing activities
Purchases and construction of capital assets
Proceeds from sale of capital assets
Water main connection fees received
Revenue capital loan notes issued
Payment of revenue refunding capital loan note

issuance costs
General obligation bond principal paid
General obligation bond interest paid
Revenue capital loan notes and bonds principal paid
Revenue capital loan notes and bonds interest paid

Net cash used by capital and related financing activities

Cash flows from investing activities
Interfund loan principal received
Interfund interest income received
Principal payment received from the City of Indianola
Promissory note principal received
Interest income received

Net cash provided (used) by investing activities

Net increase (decrease) in cash and investments
Cash and investments, beginning of year

Cash and investments, end of year
Cash and investments on the statement of net position:

Current assets cash and investments

Restricted assets cash and investments

2018 2017 2018 2017
ELECTRIC ELECTRIC WATER WATER
$ 15,470,480 15,199,804 2,419,330 2,261,692

(10,526,173) (11,319,026) (528,980) (613,770)

(1,260,141) (1,485,151) (626,619) (685,587)

(166,728) (64,909) (49,699) (18,544)
218,830 159,792 93,952 95,391
3,736,268 2,490,510 1,307,984 1,039,182

(6,125,389) (652,804) (371,357) (190,270)
5,533 1,772 - -

| - 2,515 2,231

7,025,472 - ) )
(88,838) - . )

- - (46,600) (145,800)

- - (7,300) (12,300)

(718,000) (700,000) - (275,000)

(240,550) (162,215) - (1,788)

(141,772) (1,513,247) (422,742) (622,927)

254,558 248,279 (254,558) (248,279)

16,242 22,521 (16,242) (22,521)

- - 19,166 18,367

171,532 90,369 31,867 22,412

442,332 361,169 (219,767) (230,021)
4,036,828 1,338,432 665,475 186,234
6,708,970 5,370,538 1,593,795 1,407,561

$ 10,745,798 6,708,970 2,259,270 1,593,795
$ 6455411 6,455,411 1,518,795 1,518,795
253,559 253,559 75,000 75,000

$ 6,708,970 6,708,970 1,593,795 1,593,795
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2018 2017 2018 2017 2018 2017
FIBER FIBER JOINT UTILITY  JOINT UTILITY TOTAL TOTAL

192,664 167,130 374 - 18,082,848 17,628,626
(103,387) (84,962) 1,466 (24,562) (11,157,074) (12,042,320)
(195,430) (73,332) (259,647) (69,850) (2,341,837) (2,313,920)
(110,548) (9,272) 326,975 92,725 - -
2,850 - - - 315,632 255,183
(213,851) (436) 69,168 (1,687) 4,899,569 3,527,569
(2,180,160) - - - (8,676,906) (843,074)
- - ] - 5,533 1,772

- - ] A 2,515 2,231
2,593,890 - ] L 9,619,362 -
(289,555) - - - (378,393) -
- - - - (46,600) (145,800)
- - - - (7,300) (12,300)
- - - - (718,000) (975,000)
(93,702) - - - (334,252) (164,003)
30,473 - - - (534,041) (2,136,174)

- - - - 19,166 18,367

- - - 75,000 - 75,000

2,703 3,598 1,920 1,656 208,022 118,035
2,703 3,598 1,920 76,656 227,188 211,402
(180,675) 3,162 71,088 74,969 4,592,716 1,602,797
263,472 260,310 496,776 421,807 9,063,013 7,460,216
82,797 263,472 567,864 496,776 13,655,729 9,063,013
263,472 263,472 496,776 496,776 8,734,454 8,734,454

- - - - 328,559 328,559

263,472 263,472 496,776 496,776 9,063,013 9,063,013
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CITY OF INDIANOLA, IOWA

INDIANOLA MUNICIPAL UTILITIES
Statement of Cash Flows - Continued
Years Ended June 30, 2018 and 2017

Reconciliation of income (loss) from operations to net cash
provided (used) by operating activities
Income (loss) from operations
Adjustments
Nonoperating revenues
Depreciation
(Increase) decrease in accounts receivable
Decrease in inventories
Increase in pension related deferred outflows
(Increase) decrease in deferred charges
Increase (decrease) in net pension liability
Increase (decrease) in OPEB liability
Increase (decrease) in pension related deferred inflows
(Increase) decrease in deferred rental fees
Increase (decrease) in accounts, wages and benefits,
and sales tax payable

Net cash provided (used) by operating activities

Noncash capital and related financing activities
Developer contributions of utility plant and equipment

See accompanying notes to financial statements.
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2018 2017 2018 2017
ELECTRIC ELECTRIC WATER WATER
1,386,915 920,273 474,609 380,486
218,830 159,792 93,952 95,391
1,429,722 1,354,044 612,537 603,403
(539,188) (80,729) 1,646 (40,059)
98,758 152,421 (870) (2,001)
(96,692) (75,810) (38,409) (34,898)
(41,926) - - -
79,057 109,942 35,427 64,386
228,086 - 76,029 -
45,599 (33,101) 21,218 (15,505)
927,107 (16,322) 31,845 (12,021)
3,736,268 2,490,510 1,307,984 1,039,182
54,814 111,700 170,810 97,418



2018 2017 2018 2017 2018 2017
FIBER FIBER JOINT UTILITY  JOINT UTILITY TOTAL TOTAL
(366,083) (10,493) (25,314) (5,610) 1,470,127 1,284,656
2,850 - - - 315,632 255,183
10,921 5,348 - - 2,053,180 1,962,795
- - - - (537,542) (120,788)
(125,083) - - - (27,195) 150,420
(23,779) (5,501) (24,339) 1,184 (183,219) (115,025)
- - - - (41,926) -
4,777 1,604 3,844 35,891 123,105 211,823
50,686 - 88,699 | 443,500 -
4,535 (449) (1,745) (11,815) 69,607 (60,870)
(702) (702) - | (702) (702)
228,027 9,757 28,023 (21,337) 1,215,002 (39,923)
(213,851) (436) 69,168 (1,687) 4,899,569 3,527,569
. . ; - 225,624 209,118
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Reporting Entity - The Indianola Municipal Utilities is a component unit of the City of
Indianola, Towa, as determined by criteria specified by the Governmental Accounting
Standards Board. The Utilities are governed by a five member board appointed by the
City Council, which exercises oversight responsibility under this criteria.

Basis of Presentation - The accompanying financial statements present the financial
position, changes in financial position and cash flows of the Indianola Municipal Utilities
of the City of Indianola, Iowa. These financial statements are not intended to present the
financial position of the City of Indianola, lowa, and the changes in its financial position
and cash flows of its proprietary fund types.

The Statement of Net Position presents the Utilities’ assets and deferred outflows of
resources and liabilities and deferred inflows of resources, with the difference reported as
net position. Net position is reported in the following categories.

Net investment in.capital assets consists of capital assets, net of accumulated depreciation
and reduced by outstanding balances for bonds, notes and other debt attributable to the
acquisition, construction or improvement of those assets.

Restricted net position results when constraints placed on net position use are either
externally imposed or imposed by law through constitutional provisions or enabling
legislation. Enabling legislation did not result in any restricted net position.

Unrestricted net position consists of net position not meeting the definition of the two
preceding categories. Unrestricted net position is often subject to constraints imposed by
management which can be removed or modified.

Basis of Accounting - The accounting records of the Utilities are maintained on a cash
basis. The accompanying financial statements have been prepared, after giving effect to all
material adjustments including amounts due from utility customers and due to suppliers of
goods and services, to reflect the account balances and results of operations on the accrual
basis.

The Utilities report their financial activity in accordance with all applicable Governmental
Accounting Standards Board (GASB) pronouncements as well as applicable Financial
Accounting Standards Board (FASB) pronouncements unless those pronouncements
conflict with or contradict GASB pronouncements.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

D.

Assets, Deferred Outflows of Resources, Liabilities, Deferred Outflows of Resources, and
Net Position - The following accounting policies are followed in preparing the Statement
of Net Position:

Cash and Investments and Interest Income - Cash balances available from each of the
funds of the City of Indianola, lowa and the Indianola Municipal Utilities are pooled for
investment and cash management purposes. Investments purchased by the pool are stated
at cost or amortized cost. Interest earned on pooled investments is allocated monthly on
the basis of the funds' ending cash and investment balances. Because the cash of Indianola
Municipal Utilities is deposited with or withdrawn from the cash and investment pool
without restriction the allocated share of the pool has been treated as a cash equivalent in
the accompanying statement of cash flows.

Inventories - Inventories, which consist of fuel oil and supplies, are stated at the lower of
cost (first-in, first-out basis) or net realizable value.

Restricted Assets - Funds set aside for payment of Enterprise Fund revenue bonds are
classified as restricted assets since their use is restricted by applicable bond indentures.

Capital Assets - Capital assets which include property, plant, and equipment, stated at
original cost. Depreciation expense is computed using the straight-line method and
estimated useful lives as follows:

Electric utility

Power plant building 50 years
Generating units 25 years
Transmission and distribution systems 40 years
Vehicles 10 years
Computer equipment 5 years
Water utility
Buildings and plant 40 years
Wells and towers 30-50 years
Mains and hydrants 50 years
Meters 20 years
Machinery and equipment 15 years
Vehicles 10 years
Fiber communications utility
Buildings and plant 40 years
Distribution and connection systems 10 years
Machinery and equipment 10-20 years
Vehicles 10 years
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

D. Assets, Deferred Outflows of Resources, Liabilities, Deferred Outflows of Resources, and
Net Position- Continued

Deferred Outflows of Resources — Deferred outflows of resources represent a consumption
of net position that applies to a future period(s) and will not be recognized as an outflow of
resources (expense/expenditure) until then. Deferred outflows of resources consist of
unrecognized items not yet charged to pension expense and contributions from the
employer after the measurement date but before the end of the employer’s reporting
period, deferred cost of energy adjustments, and outflows from debt defeasance.

Pensions — For purposes of measuring the net pension liability, deferred outflows of
resources and deferred inflows of resources related to pensions, and pension expense,
information aboutthe fiduciary net position of the Towa Public Employees’ Retirement
System (IPERS) and additions to/deductions from IPERS’ fiduciary net position have been
determined on the same basis as they-are reported by IPERS. For this purpose, benefit
payments (including refunds of employee contributions) are recognized when due and
payable in accordance with the benefit terms. Investments are reported at fair value.

Deferred Inflows of Resources — Deferred inflows of resources represent an acquisition of
net position that applies to a future period(s) and will not be recognized as an inflow of
resources (revenue) until that time. Although certain revenues are measurable, they are
not available. Available means collected within the current year or expected to be
collected soon enough thereafter to be used to pay liabilities of the current year.

Deferred inflows of resources in the Statement of Net Position consist of the unamortized
portion of the net difference between projected and actual earnings on pension plan
investments.

2. LOAN RECEIVABLE FROM MUNICIPAL WATER UTILITY

The Board of Trustees have approved the following loans to the Municipal Water Utility: in
September 1992 for the amount of $500,000; in January 1994 for the amount of $1,000,000; in
September 1994 for the amount of $1,000,000; in December 1995 for the amount of $500,000; in
July 1996 for the amount of $2,000,000; in December 1997 for the amount of $500,000; and in
June 1999 for the amount of $200,000. In August 1999 the Trustees elected to defer interest
payments for one year and continue to make regular principal payments on the loans. In August
2000 the Trustees restructured all of the loans and the deferred interest into one loan of
$4,826,779 payable in monthly installments of $33,300, including interest at 5% per annum. In
May 2003 the Trustees restructured the loan to be payable in monthly installments of $31,100,
including interest at 4% per annum, through February 2019. In November 2003 the Trustees
restructured the loan again to be payable in monthly installments of $22,568, including interest
at 2.5% per annum, through October 2023. In July 2005 the Trustees restructured the loan again
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to be payable in monthly installments of $22,568, including interest at 3.5% per annum, through
February 2026. In February 2013 the Trustees restructured the loan again to be payable in
monthly installments of $22,568, including interest at 2.5% per annum, through March 2023. In
June 2014 and June 2015 principal prepayments of $340,000 and $320,000, respectively, were

made on the loan.

Aggregate maturities of loan principal to reflect the restructured loan as of June 30, 2018 were as

follows:

Year ending
June 30,

2019
2020

$ 260,995
250,917
$ 511,912

ACCUMULATED DEPRECIATION AND DEPRECIATION EXPENSE

For the years ended June 30, 2018 and 2017, the accumulated depreciation and depreciation
expense were as follows:

Service territory
Generating units
Distribution system
Transmission system
Buildings and plant

Wells and towers

Mains, hydrants and meters
Computer equipment
Equipment

Vehicles

Service territory
Generating units
Distribution system
Transmission system
Buildings and plant

Wells and towers

Mains, hydrants and meters
Computer equipment
Equipment

Vehicles

Electric Water Fiber Total Electric Water Fiber Total
Accumulated Accumulated Accumulated Accumulated Depreciation Accumulated Depreciation Depreciation
Depreciation Depreciation Depreciation Depreciation Expense Depreciation Expense Expense

2018 2018 2018 2018 2018 2018 2018 2018
$ 273,725 146,586 - 420,311 22,300 10,947 - 33,247
12,760,118 - - 12,760,118 362,936 - - 362,936
9,933,112 - 153,989 10,087,101 778,422 - 813 779,235
520,652 - - 520,652 107,616 - - 107,616
1,074,235 4,086,237 21,237 5,181,709 34,131 177,911 2,299 214,341
- 2,526,288 - 2,526,288 - 134,246 - 134,246
- 5,493,981 - 5,493,981 - 257,556 - 257,556
450,255 - - 450,255 37,424 - - 37,424
780,256 565,217 636,980 1,982,453 9,450 6,797 2,616 18,863
984,367 146,667 5,193 1,136,227 77,443 25,080 5,193 107,716
$ 26,776,720 12,964,976 817,399 40,559,095 1,429,722 612,537 10,921 2,053,180

Electric Water Fiber Total Electric Water Fiber Total
Accumulated Accumulated Accumulated Accumulated Depreciation Depreciation Depreciation Depreciation
Depreciation Depreciation Depreciation Depreciation Expense Expense Expense Expense

2017 2017 2017 2017 2017 2017 2017 2017
$ 251,425 135,639 - 387,064 22,300 10,947 - 33,247
12,397,182 - - 12,397,182 364,852 - - 364,852
11,121,284 - - 11,121,284 718,981 - - 718,981
413,036 - - 413,036 108,373 - - 108,373
1,040,104 3,908,326 18,938 4,967,368 33,748 175,667 2,299 211,714
- 2,392,042 - 2,392,042 - 135,107 - 135,107
- 5,236,425 - 5,236,425 - 251,990 - 251,990
412,831 - - 412,831 9,944 - - 9,944
770,806 558,420 787,540 2,116,766 20,684 6,796 3,049 30,529
1,150,043 186,997 19,409 1,356,449 75,162 22,896 - 98,058
$ 27,556,711 12,417,849 825,887 40,800,447 1,354,044 603,403 5,348 1,962,795
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4. LONG-TERM LIABILITIES

A summary of the changes in notes and bonds payable for the years ended June 30, 2018 and
2017 is as follows:

Revenue Revenue General
Refunding Capital Loan Obligation
Bonds Notes Bonds Total
Balance July 1, 2016 $§ 275,265 6,258,000 619,340 7,152,605
Amortization of bond discount (premium) (265) - 4,246 3,981
Redeemed during fiscal 2017 (275,000) (700,000) (145,800) (1,120,800)
Balance June 30, 2017 - 5,558,000 477,786 6,035,786
Amortization of bond discount (premium) - (12,486) 3,714 (8,772)
Issued during fiscal 2018 - 9,619,362 - 9,619,362
Redeemed during fiscal 2018 - (718,000) (46,600) (764,600)
Balance June 30, 2018 $ - 14,446,876 434,900 14,881,776

REVENUE CAPITAL LOAN NOTES AND BONDS PAYABLE

The Utilities have pledged future electric customer receipts, net of specified operating
disbursements, to repay $7,241,000 of Electric Revenue Refunding Capital Loan Notes issued in
March 2015. Proceeds from the notes refunded $6,490,000 of Electric Revenue Capital Loan
Notes issued in June 2010 and $1,470,000 of Electric Revenue Bonds issued in December 2011.
The notes are payable solely from electric customer net receipts and are payable through 2025.
Annual principal and interest payments on the notes are expected to require less than 35% of net
revenues. The total principal and interest remaining to be paid on the notes is $5,156,757. For
the current year, principal and interest paid and total customer net revenues (operating income
plus depreciation/amortization expense) were $861,952 and $2,831,732, respectively.

The Utilities have pledged future fiber communications customer receipts, net of specified
operating disbursements, to repay $6,287,000 of Communications Utility Revenue Capital Loan
Notes issued in August 2017. Proceeds from the notes provided financing for improvements and
extensions to the Municipal Communications Utility. The notes are payable solely from fiber
communications customer net receipts and are payable through 2032. Annual principal and
interest payments on the notes are expected to require less than 100% of net revenues. The total
principal and interest remaining to be paid on the notes is $8,651,840. For the current year,
principal and interest paid and total customer net revenues (operating income plus
depreciation/amortization expense) were $0 and $-351,807, respectively.

The Utilities have pledged future fiber communications customer receipts, net of specified
operating disbursements, to repay $3,000,000 of Taxable Communications Utility Revenue
Capital Loan Notes issued in August 2017. Proceeds from the notes provided financing for
improvements and extensions to the Municipal Communications Utility. The notes are payable
solely from fiber communications customer net receipts and are payable through 2032. Annual
principal and interest payments on the notes are expected to require less than 100% of net
revenues. The total principal and interest remaining to be paid on the notes is $4,390,700. For

the current year, principal and interest paid and total customer net revenues (operating income
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plus depreciation/amortization expense) were $0 and $-351,807, respectively.

The Utilities have pledged future electric customer receipts, net of specified operating
disbursements, to repay $6,680,000 of Electric Revenue Capital Loan Notes issued in September
2018. Proceeds from the notes provided financing for improvements and extensions to the
Municipal Electric Utility. The notes are payable solely from electric customer net receipts and
are payable through 2037. Annual principal and interest payments on the notes are expected to
require less than 10% of net revenues. The total principal and interest remaining to be paid on
the notes is $10,294,958. For the current year, principal and interest paid and total customer net
revenues (operating income plus depreciation/amortization expense) were $171,598 and
$2,831,732, respectively.

The resolution providing for the issuance of the revenue capital loan notes include the following
provisions:

a. The notes will only be redeemed from the future earnings of the enterprise activity and
the note holders hold a lien on the future earnings of the funds.

b. Sufficient monthly transfers shall be made to separate electric and fiber revenue note
sinking accounts within the Enterprise Funds for the purpose of making the note
principal and interest payments when due.

c. Additional monthly transfers shall be made to an electric reserve account within the
Enterprise Funds until a specific minimum balance have been accumulated in the
account. This account is restricted for the purpose of paying principal at maturity of or
interest on the Notes for the payment of which insufficient money shall be available in
the sinking fund.

d. All funds remaining after payment of all maintenance and operating expenses and the
transfers to the restricted accounts noted above can be used to retire any subordinate
obligations, to pay for extraordinary repairs or replacements to the electric system, or
to pay or redeem any notes or bonds, and then can be used for any lawful purpose.

Details of revenue capital loan notes at June 30, 2018 are as follows:

Final Amount
Date of Interest Due Annual Originally Outstanding
Issue Rates Date Payments Issued June 30, 2018
Electric revenue refunding capital
loan notes, Series 2015 Mar 26, 2015 2.60% May 1, 2025 $120,000 - 838,000 7,241,000 4,840,000
Communications revenue
capital loan notes, Series 2017 Aug 10,2017 4.00% Jun 1, 2032 70,000 - 699,000 6,287,000 1,996,586
Communications revenue
capital loan notes, Series 2017 Aug 10,2017 5.00% Jun 1, 2032 25,000 - 334,000 3,000,000 597,304
Electric revenue capital loan
notes, Series 2017 Sep 13,2017 4.00 - 5.00% May 1, 2032 335,000 - 645,000 6,680,000 6,680,000

14,113,890
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Revenue capital loan note and bond debt service requirements are as follows as of June 30, 2018:

Year Ending
June 30, Principal Interest Total
2019 $ 737,000 506,119 1,243,119
2020 851,000 486,956 1,337,956
2021 991,000 463,251 1,454,251
2022 1,199,000 433,725 1,632,725
2023 1,518,000 394,879 1,912,879
2024-2028 3,792,890 1,353,063 5,145,953
2029-2033 2,580,000 807,200 3,387,200
2034-2037 2,445,000 249,200 2,694,200

$ 14,113,890 4,694,393 18,808,283

GENERAL OBLIGATION BONDS PAYABLE

In January 2011 the City issued $3,915,000 of General Obligation Refunding Bonds for a
crossover refunding of a portion of the General Obligation Bonds dated October 2003.
Although the bonds are a general obligation of the City and the City has authority to levy
property taxes to pay the bonds and related interest, as payments come due, it is the intention of
the City Council that the payments of $735,000 of bond principal and related interest be
financed by the operations of the Municipal Water Utility. Accordingly, that portion of the
bonds is reported as a liability and the interest payments are reported as an expense of the
Utilities in these financial statements. Municipal Water Utility principal payments are due on
the notes in the amounts of $100,000 to $115,000 from June 1, 2012 through June 1, 2018.
Interest on the notes at rates of 1.0% to 2.0% per annum is due semiannually beginning
December 1, 2011.

In May 2012 the City issued $3,875,000 of General Obligation Bonds, a portion of which was
used to finance water main improvements. Although the bonds are a general obligation of the
City and the City has authority to levy property taxes to pay the bonds and related interest, as
payments come due, it is the intention of the City Council that the payments of $572,700 of
bond principal and related interest be financed by the operations of the Municipal Water Utility.
Accordingly, that portion of the bonds is reported as a liability and the interest payments are
reported as an expense of the Utilities in these financial statements. Municipal Water Utility
principal payments are due on the notes in the amounts of $11,000 to $52,500 from June 1,
2013 through June 1, 2025. Interest on the notes at rates of .5% to 2.4% per annum is due
semiannually beginning December 1, 2012.

Details of general obligation bonds at June 30, 2018 are as follows:
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Final Amount
Date of Interest Due Annual Originally Outstanding
Issue Rates Date Payments Issued June 30, 2018
General obligation
refunding bonds Jan 13,2011 2.00 - 2.50% Jun 1, 2018 $100,000 - 110,000 735,000 100,000
General obligation
bonds May 1, 2012 1.13 -2.40% Jun 1, 2025 37,000 - 52,500 572,700 334,900
434,900

The Municipal Water Utility portion of general obligation bond debt service requirements are as
follows as of June 30, 2018:

Year ending

June 30, Principal Interest Total

2018 $ 147,300 6,700 154,000

2019 48,000 6,000 54,000

2020 48,800 5,200 54,000

2021 50,300 4,300 54,600

2022 51,000 3,200 54,200

2023-2025 89,500 3,000 92,500
$ 434,900 28,400 463,300

COMPENSATED ABSENCES

Indianola Municipal Utilities employees accumulate vacation hours, compensating time off and
sick leave for subsequent use. Unused vacation hours and compensating time off are payable
upon termination, retirement or death. These amounts are included in wages and benefits
payable as of June 30, 2018 and 2017. Accrued sick leave benefits as of June 30, 2018 of
approximately $351,477 (2017 - $241,683) are payable only when used and have not been
accrued.

PENSION PLAN

Plan Description - IPERS membership is mandatory for employees of the Utilities, except for
those covered by another retirement system. Employees of the Utilities are provided with
pensions through a cost-sharing multiple employer defined benefit pension plan administered by
Iowa Public Employees’ Retirement System (IPERS). IPERS issues a stand-alone financial
report which is available to the public by mail at 7401 Register Drive P.O. Box 9117, Des
Moines, lowa 50306-9117 or at www.ipers.org.

IPERS benefits are established under lowa Code chapter 97B and the administrative rules
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thereunder. Chapter 97B and the administrative rules are the official plan documents. The
following brief description is provided for general informational purposes only. Refer to the
plan documents for more information.

Pension Benefits — A Regular member may retire at normal retirement age and receive monthly
benefits without an early-retirement reduction. Normal retirement age is age 65, any time after
reaching age 62 with 20 or more years of covered employment, or when the member’s years of
service plus the member’s age at the last birthday equals or exceeds 88, whichever comes first.
These qualifications must be met on the member’s first month of entitlement to benefits.
Members cannot begin receiving retirement benefits before age 55. The formula used to
calculate a Regular member’s monthly IPERS benefit includes:

. A multiplier based on years of service.

. The member’s highest five-yearaverage salary, except members with service before June
30, 2012 will use the highest three-year average salary as of that date if it is greater than
the highest five-year average salary.

If a member retires before normal retirement age, the member’s monthly retirement benefit will
be permanently reduced by an early-retirement reduction. The early-retirement reduction is
calculated differently for service earned before and after July 1,2012. For service earned before
July 1, 2012, the reduction is 0.25% for each month that the member receives benefits before the
member’s earliest normal retirement age. For service earned on or after July 1, 2012, the
reduction is 0.50% for each month that the member receives benefits before age 65.

Generally, once a member selects a benefit option, a monthly benefit is calculated and remains
the same for the rest of the member’s lifetime. However, to combat the effects of inflation,
retirees who began receiving benefits prior to July 1990 receive a guaranteed dividend with their
regular November benefit payments.

PENSION PLAN - Continued

Disability and Death Benefits - A vested member who is awarded federal Social Security
disability or Railroad Retirement disability benefits is eligible to claim IPERS benefits
regardless of age. Disability benefits are not reduced for early retirement. If a member dies
before retirement, the member’s beneficiary will receive a lifetime annuity or a lump-sum
payment equal to the present actuarial value of the member’s accrued benefit or calculated with a
set formula, whichever is greater. When a member dies after retirement, death benefits depend
on the benefit option the member selected at retirement.
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Contributions - Contribution rates are established by IPERS following the annual actuarial
valuation, which applies IPERS’ Contribution Rate Funding Policy and Actuarial Amortization
Method. State Statute limits the amount rates can increase or decrease each year to 1 percentage
point. IPERS Contribution Rate Funding Policy requires that the actuarial contribution rate be
determined using the “entry age normal” actuarial cost method and the actuarial assumptions and
methods approved by the IPERS Investment Board. The actuarial contribution rate covers
normal cost plus the unfunded actuarial liability payment based on a 30-year amortization
period. The payment to amortize the unfunded actuarial liability is determined as a level
percentage of payroll based on the Actuarial Amortization Method adopted by the Investment
Board.

In fiscal year 2018, pursuant to the required rate, Regular members contributed 5.95% of
covered payroll and the Utility contributed 8.93% of covered payroll, for a total rate of 14.88%.

The Utilities’ contributions:to IPERS for the year endedJune 30,2018 totaled $164,801.

Net Pension Liability, Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions < At June 30,2018, the Utilities reported a liability of
$1,267,653 for its proportionate share of the net pension liability. The net pension liability was
measured as of June 30, 2017, and the total pension liability used to calculate the net pension
liability was determined by an actuarial valuation as of that date. The Ultilities’ proportion of the
net pension liability was based on the Utilities’ share of contributions to IPERS relative to the
contributions of all IPERS participating employers. At June 30,2017, the Utilities’ proportion
was .0190302%, which was a increase of .0008435% from its proportion measured as of June
30, 2016.

For the year ended June 30, 2018, the Ultilities recognized pension expense of $246,607. At June
30, 2018, the Utilities reported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources:

6. PENSION PLAN - Continued
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Deferred Outflows Deferred Inflows
of Resources of Resources

Differences between expected and

actual experience $ 11,160 12,669
Changes of assumptions 242,990 -
Changes in proportion and differences between

Utility contributions and the Ultilities'

proportionate share of contributions (206,365) -
Net difference between projected and actual

earnings on pension plan-investments 260,295 87,031
Utilities' contributions subsequent to the

measurement date 166,816 -
Total $ 474,896 99,700

$166,816 reported as deferred outflows of resources related to pensions resulting from the
Utilities contributions subsequent to the measurement date will be recognized as a reduction of
the net pension liability in the year ending June 30, 2019. Other amounts reported as deferred
outflows of resources and deferred inflows of resources related to pensions will be recognized in

pension expense as follows:

Year Ending June 30,
2019 $ 43,220
2020 77,235
2021 60,088
2022 23,702
2023 4,135

$ 208,380

There were no non-employer contributing entities at IPERS.

Actuarial Assumptions - The total pension liability in the June 30, 2016 actuarial valuation was
determined using the following actuarial assumptions, applied to all periods included in the

measurement, as follows:

6. PENSION PLAN - Continued
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Rate of inflation 2.60% per annum
(effective June 30, 2017)

Rates of salary increase 3.25 to 16.25%, average, including inflation.
(effective June 30, 2017) Rates vary by membership group.

Long-term investment rate of return 7.00%, compounded annually, net of investment
(effective June 30, 2017) expense, including inflation

Wage Growth 3.25% per annum, based on 2.60% inflation
(effective June 30, 2017) and 0.65% real wage inflation

The actuarial assumptions used in the June 30, 2017 valuation were based on the results of an
actuarial experience study dated March 24, 2017.

Mortality rates were based on the RP-2000 Mortality Table for Males or Females, as appropriate,
with adjustments for mortality improvements based on Scale AA.

The long-term expected rate of return on IPERS? investments was determined using a building-
block method in which best-estimate ranges of expected future real rates (expected returns, net
of investment expense and inflation) are developed for each major asset class. These ranges are
combined to produce the long-term expected rate of return by weighting the expected future real
rates of return by the target asset allocation percentage and by adding expected inflation. The
target allocation and best estimates of arithmetic real rates of return for each major asset class
are summarized in the following table:

Long-Term Expected

Asset Class Asset Allocation Real Rate of Return
Domestic Equity 24.0% 6.25%
International Equity 16.0 6.71
Core Plus Fixed Income 27.0 2.25
Public Credit 3.5 3.46
Public Real Assets 7.0 3.27
Cash 1.0 (0.31)
Private Equity 11.0 11.15
Private Real Assets 7.5 4.18
Private Credit 3.0 4.25

Total 100%

6. PENSION PLAN - Continued

Discount Rate - The discount rate used to measure the total pension liability was 7.0%. The
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projection of cash flows used to determine the discount rate assumed that employee
contributions will be made at the contractually required rate and that contributions from the
Utilities will be made at contractually required rates, actuarially determined. Based on those
assumptions, IPERS’ fiduciary net position was projected to be available to make all projected
future benefit payments of current active and inactive employees. Therefore, the long-term
expected rate of return on IPERS’ investments was applied to all periods of projected benefit
payments to determine the total pension liability.

Sensitivity of the Utilities” Proportionate Share of the Net Pension Liability to Changes in the
Discount Rate - The following presents the Utilities” proportionate share of the net pension
liability calculated using the discount rate of 7.0%, as well as what the Utilities’ proportionate
share of the net pension liability would be if it were calculated using a discount rate that is 1%
lower (6.0%) or 1% higher (8.0%) than the current rate.

1% Discount 1%
Decrease Rate Increase
(6.0%) (7.0%) (8.0%)
Utilities' proportionate share
of the net pension liability $ 2,088,583 $ 1,267,653 $ 577,913

IPERS’ Fiduciary Net Position - Detailed information about IPERS’ fiduciary net position is
available in the separately issued IPERS financial report which is available on IPERS’ website at

WWW.Ipers.org.

7. OTHER POSTEMPLOYMENT BENEFITS (OPEB)

Plan Description - The City administers a single-employer benefit plan which provides medical,
prescription drug and dental benefits for employees, retirees and their spouses. Group insurance
benefits are established under lowa Code Chapter 509A.13. No assets are accumulated in a trust
that meets the criteria in paragraph 4 of GASB Statement No. 75.

OPEB Benefits - Individuals who are employed by the City and are eligible to participate in the
group health plan are eligible to continue healthcare benefits upon retirement. Retirees under
age 65 pay the same premium for the medical, prescription drug and dental benefits as active
employees, which results in an implicit rate subsidy and an OPEB liability.

Retired participants must be age 55 or older at retirement. At June 30, 2018, the following
employees were covered by the benefit terms:

7. OTHER POSTEMPLOYMENT BENEFITS (OPEB) - continued
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Inactive employees or beneficiaries currently receiving benefit payments 3
Active employees 33
Total 36

Total OPEB Liability - The Utility’s total OPEB liability of $443,500 was measured as of June
30, 2018, and was determined by an actuarial valuation as of that date.

Actuarial Assumptions - The total OPEB liability in the June 30, 2018 actuarial valuation was
determined using the following actuarial assumptions and the entry age normal actuarial cost
method, applied to all periods included in the measurement.

Rate of inflation 3.00% per annum
(effective June 30, 2018)

Rates of salary increase 3.00% per annum, including inflation
(effective June-30,2018)

Discount rate 3.87%, compounded annually,
(effective June 30, 2018) including inflation

Healthcare cost trand rate 9.00% initial rate decreasing by .5%
(effective June 30, 2018) annually to an ultimate rate of 5.00%

Discount Rate - The discount rate used to measure the total OPEB liability was 3.87% which
reflects the index rate for 20-year tax-exempt general obligation municipal bonds with an
average rating of AA/Aa or higher as of the measurement date.

Mortality rates are from the SOA RPH-2017 total dataset mortality table fully generational using
Scale MP-2017. Annual retirement probabilities are based on varying rates by age and turnover

probabilities mirror those used by IPERS.

The actuarial assumptions used in the June 30, 2018 valuation were based on the results of an
actuarial experience study with dates corresponding to those listed above.

7. OTHER POSTEMPLOYMENT BENEFITS (OPEB) - continued

Changes in the Total OPEB Liability
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Total OPEB
Liability

Total OPEB Liability beginning of year, as restated $ 343,850
Changes for the year:
Service cost 29,982
Interest 13,139
Differences between expected and actual experiences 81,522
Changes in assumptions (11,224)
Benefit payments (13,769)

Net changes 99,650
Total OPEB Liability end of year $ 443,500

Changes of assumptions reflect a change in/the discount rate from 3.58% in fiscal year 2017 to
3.87% in fiscal year 2018.

Sensitivity of the City’s Total OPEB Liability to Changes in the Discount Rate - The following
presents the total OPEB liability of the Utility, as well as what the Utility’s total OPEB liability
would be if it were calculated using a discount rate that is 1% lower (2.58%) or 1% higher
(4.58%) than the current discount rate.

1% Discount 1%
Decrease Rate Increase
(2.87%) (3.87%) (4.87%)
Utilities' proportionate share
of the OPEB liability $ 476,328 $ 443,500 $ 413,144

Sensitivity of the Utility’s Total OPEB Liability to Changes in the Healthcare Cost Trend Rates -
The following presents the total OPEB liability of the Utility, as well as what the Utility’s total
OPEB liability would be it were calculated using healthcare cost trend rates that are 1% lower
(7.00%) or 1% higher (10.0%) than the current healthcare cost trend rates.

7. OTHER POSTEMPLOYMENT BENEFITS (OPEB) - continued
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Healthcare
1% Cost Trend 1%
Decrease Rate Increase
(7.0%) (9.0%) (10.0%)
Utilities' proportionate share
of the OPEB liability $ 404,180 $ 443,500 $ 489,233

OPEB Expense and Deferred Outflows of Resources Related to OPEB - For the year ended June
30, 2018, the Utility recognized OPEB expense of $384,305. At June 30, 2018, the Utility
reported deferred outflows of resources related to OPEB from the following resources:

Deferred Outflows Deferred Inflows
of Resources of Resources
Differences between expected and
actual experience $ 81,522 -
Changes of assumptions - 11,224
Total $ 81,522 11,224

The amount reported as deferred outflows of resources related to OPEB will be recognized as
OPEB expense as follows:

Year Ending June 30,
2019 $ 4,286
2020 4,286
2021 4,286
2022 4,286
2023 4,286
Thereafter 48,862

$ 70,292

8. RISK MANAGEMENT

The Utility is a member in the lowa Communities Assurance Pool, as allowed by Chapter 670.7
of'the Code of lowa. The lowa Communities Assurance Pool (Pool) is a local government risk-
sharing pool whose 775 members include various governmental entities throughout the State of
Iowa. The Pool was formed in August 1986 for the purpose of managing and funding third-party
liability claims against its members. The Pool provides coverage and protection in the following
categories: general liability, automobile liability, automobile physical damage, public officials
liability, police professional liability, property, inland marine and boiler/machinery. There have
been no reductions in insurance coverage from prior years.

&. RISK MANAGEMENT - Continued
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Each member’s annual casualty contributions to the Pool fund current operations and provide
capital. Annual casualty operating contributions are those amounts necessary to fund, on a cash
basis, the Pool's general and administrative expenses, claims, claims expenses and reinsurance
expenses estimated for the fiscal year, plus all or any portion of any deficiency in capital.
Capital contributions are made during the first six years of membership and are maintained at a
level by the Board not to exceed 300% of basis rate.

The Pool also provides property coverage. Members who elect such coverage make annual
property operating contributions which are necessary to fund, on a cash basis, the Pool's general
and administrative expenses, reinsurance premiums, losses and loss expenses for property risks
estimated for the fiscal year, plus all or any portion of any deficiency in capital. Any year-end
operating surplus is transferred to capital. Deficiencies in operations are offset by transfers from
capital and, if insufficient, by the subsequent year's member contributions.

The Indianola Municipal Utilities' property and casualty contributions to the Pool are recorded as
disbursements from its operating funds at/the-time of payment to the Pool. The Utilities’
contributions to the Pool.for the year ended June 30, 2018 were $84,699 (2017 - $81,826).

The Pool uses reinsurance and excess risk-sharing agreements to reduce its exposure to large
losses. The Pool retains general, automobile, police professional, and public officials' liability
risks up to $500,000 per claim. Claims exceeding $500,000 are reinsured through reinsurance
and excess risk-sharing agreements up to the amount of risk-sharing protection provided by the
City’s risk-sharing certificate. Property and automobile physical damage risks are retained by
the Pool up to $250,000 each occurrence, each location. Property risks exceeding $250,000 are
reinsured through reinsurance and excess risk-sharing agreements up to the amount of risk-
sharing protection provided by the City’s risk-sharing certificate.

The Pool's intergovernmental contract with its members provides that in the event a casualty
claim, property loss or series of claims or losses exceeds the amount of risk-sharing protection
provided by the member's risk-sharing certificate, or in the event that a casualty claim, property
loss or series of claims or losses exhausts the Pool’s funds and any excess risk-sharing
recoveries, then payment of such claims shall be the obligation of the respective individual
member against whom the claim was made or the loss was incurred.

The Utilities do not report a liability for losses in excess of reinsurance or excess risk - sharing
recoveries unless it is deemed probable that such losses have occurred and the amount of such
loss can be reasonably estimated. Accordingly, at June 30, 2018, no liability has been recorded
in the Utilities financial statements. As of June 30, 2018, settled claims have not exceeded the
risk pool or reinsurance company coverage since the Pool’s inception.

&. RISK MANAGEMENT - Continued
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Members agree to continue membership in the Pool for a period of not less than one full year.
After such period, a member who has given 60 days' prior written notice may withdraw from the
Pool. Upon withdrawal, payments for all casualty claims and claims expenses become the sole
responsibility of the withdrawing member, regardless of whether a claim was incurred or
reported prior to the member's withdrawal. Upon withdrawal, a formula set forth in the Pool’s
intergovernmental contract with its members is applied to determine the amount (if any) to be
refunded to the refunded to the withdrawing member.

Indianola Municipal Utilities is a member of the lowa Municipalities Workers' Compensation
Association (the "Association"). The Association is governed by a board of directors elected by
representatives of the governing bodies of each participating governmental jurisdiction.
Indianola Municipal Utilities has executed a Worker's Compensation Coverage Agreement with
the Association which extends through June 30, 2018 and has authorized the Association to issue
general obligation bonds to provide funds with which to pay claims. During the year ended June
30, 2018, Indianola Municipal Utilities paid workers' compensation insurance premiums of
$18,430 (2017 - $28,615) to the Association.

9. JOINTLY GOVERNED ORGANIZATIONS

The Indianola Municipal Utilities is a member-owner of the Municipal Energy Agency of
Nebraska (MEAN), a joint action agency organized as a body corporate and politic under the
laws of the State of Nebraska. MEAN's Power Supply System consists of ownership and
contractual rights and interests in various electric generating and transmission resources and
supplies. MEAN uses these to provide wholesale power supply, transmission, and ancillary
services to its 65 participating municipal utilities. Each MEAN participant has entered into the
Electrical Resources Pooling Agreement (ERPA) with MEAN, which provides for various
service schedules.

IMU elected in 2009 to become a Total Requirements Participant and as such receives all power
and energy from MEAN and entered Service Schedule M of the ERPA. As such, IMU has
agreed to purchase its power and energy at rates sufficient (together with other MEAN revenues)
to enable MEAN to pay all its net costs of MEAN's Power Supply System. Annual costs to be
recovered and associated rates are evaluated annually by the MEAN Board of Directors. If
imposed, IMU is also subject to a Purchased Energy Adjustment clause based on MEAN's actual
cost of energy compared to those budgeted & collected through base rates during its fiscal year
of April 30th - March 30th.

IMU's pro-rata share of net at-risk annual costs borne by Schedule M participants is subject to
annual fluctuation based on demand and energy and are explicitly categorized as IMU annual
operating expenditures. Long-term Power Supply Contracts are currently set to expire in 2041,
after the final maturity of MEAN's 2008 Series A Bonds in 2039. IMU's obligation to MEAN
beyond that date is contingent on its approval of any new debt to be issued by MEAN with a
maturity date beyond that date.

9. JOINTLY GOVERNED ORGANIZATIONS - Continued
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The Indianola Municipal Utilities became a participant in the Central Minnesota Municipal
Power Agency (CMMPA) Brookings-Twin Cities Transmission Project (CMMPA-Brookings
Project) in 2011. CMMPA is a joint action agency formed under the laws of the State of
Minnesota. The CMMPA-Brookings Project consists of 15 municipal utilities that agreed to pay
pro-rated annual costs, net of transmission tariff revenue collected, related to CMMPA's
fractional assigned ownership of transmission facilities commonly referred to as the CAPX2020
Brookings-Twin Cities Development Project. IMU's Election Share is 3.34% of the CMMPA-
Brookings Project, which in total is 3.6% of the total CAPX2020 Brookings-Twin Cities
Development Project. Any net costs associated with IMU's participation are explicitly
categorized as annual operating expenditures.

. COMMITMENTS

The Indianola Municipal Utilities has entered ito contracts totaling $6,149,873 for various
infrastructure projects. At June 30, 2018, $1,651,367 of the contracts was completed. The
remaining amount of the.contracts will be paid as work on the projects progress.

. ACCOUNTING CHANGE/RESTATEMENT

Governmental Accounting Standards Board Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions (OPEB), was implemented during
fiscal year 2018. The revised requirements establish new financial reporting requirements for
state and local governments which provide their employees with OPEB benefits, including
additional note disclosure and required supplementary information. In addition, GASB
Statement No. 75 requires a state or local government employer to use the entry age normal
actuarial cost method, and requires deferred outflows of resources and deferred inflows of
resources which arise from other types of events related to OPEB to be recognized. During the
transition year, as permitted, beginning balances for deferred outflows of resources and deferred
inflows of resources are not reported. Beginning net position for governmental and business
type activities was restated to retroactively report the change in valuation of the beginning total
OPEB liability, as follows:

Electric Water Fiber Joint Utility Total
Net position June 30, 2017, as previously reported $ 33,149,350 14,134,707 321,048 289,120 47,894,225
Total OPEB liability at June 30, 2017 (176,837) (58,946)  (39,297) (68,770) (343,850)
Net position July 1, 2017, as restated $ 32,972,513 14,075,761 281,751 220,350 47,550,375
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Receipts
Use of money and property
Charges for service
Special assessments
Miscellaneous

Total receipts

Disbursements
Business type activities

Excess of receipts over (under)
disbursements

Other financing sources (uses)
Proceeds of debt
Sale of capital assets
Operating transfers in (out)

Total other financing sources (uses)
Excess of receipts and other financing
sources over (under) disbursements

and other financing uses

Balances, beginning of year

Balances, end of year

Budget Amounts Final
to Actual
Actual Original Final Variance
254,987 489,100 641,700 (386,713)
18,294,903 17,600,900 17,872,100 422,803
2,515 3,000 3,000 (485)
1,816,464 427,000 467,650 1,348,814
20,368,869 18,520,000 18,984,450 1,384,419
24,635,991 17,313,825 28,732,030 4,096,039
(4,267,122) 1,206,175 (9,747,580) 5,480,458
9,486,724 - 13,277,900 (3,791,176)
25,534 25,300 25,300 234
(954,342) (1,637,500) (1,637,500) 683,158
8,557,916 (1,612,200) 11,665,700 (3,107,784)
4,290,794 (406,025) 1,918,120 2,372,674
9,063,012 6,971,317 6,971,317 2,091,695
13,353,806 6,565,292 8,889,437 4,464,369
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In accordance with the code of Iowa, the Board of Trustees with the approval of the City Council
annually adopts a budget on the cash basis following required public notice and hearing for all funds
except Internal Service Funds and Fiduciary Funds. The annual budget may be amended during the
year utilizing similar statutorily prescribed procedures.

Formal and legal budgetary control is based upon classes of disbursements known as functions not
by fund. The Utilities’ disbursements are budgeted in the business type activities function. During
the year, a budget amendment increased budgeted disbursements by $11,418,205. The budget
amendment is reflected in the final budgeted amounts.

During the year ended June 30, 2018, disbursements did not exceed the amount budgeted.
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Iowa Public Employees' Retirement System 2018 2017 2016 2015
Utilities' proportion of the net pension 0.0181867%  0.0181867%  0.0188792%  0.0193963%

liability
Utilities' proportionate share of the net

pension liability $ 1,267,653 $ 1,144,548 § 932,725 § 769,238
Utilities' covered-employee payroll $ 2,761,557 $ 1,643,057 $1,517,301 $ 1,501,680
Utilities' proportionate share of the net

pension liability as a percentage

of its covered-employee payroll 45.90% 69.66% 61.47% 51.23%
IPERS' net position as a

percentage of the total pension

liability 82.21% 81.82% 85.19% 87.61%

* In accordance with GASB No. 68, the amounts presented for each fiscal year
were determined as of June 30 of the preceding fiscal year.

See accompanying independent auditor's report.
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Iowa Public Employees' Retirement System

2018 2017 2016 2015

Statutorily required contribution $ 246,607 146,725 135,495 134,100
Contributions in relation to the

statutorily required contribution (246,607) (146,725) (135,495) (134,100)
Contribution deficiency (excess) $ - - - -
Utilities' covered-employee payroll $ 2,761,557 1,643,057 1,517,301 1,501,680
Contributions as a percentage of

covered-employee payroll 8.93% 8.93% 8.93% 8.93%

See accompanying independent auditor's report.
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2014 2013 2012 2011 2010 2009 2008
131,492 124,568 111,898 93,113 84,649 77,736 69,948

(131,492) (124,568) (111,898) (93,113) (84,649) (77,736) (69,948)
1,472,475 1,436,770 1,386,592 1,339,755 1,272,917 1,224,189 1,156,165

8.93% 8.67% 8.07% 6.95% 6.65% 6.35% 6.05%
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Iowa Public Emplovees’ Retirement System

Changes of benefit terms:

Legislation enacted in 2010 modified benefit terms for Regular members. The definition of final average
salary changed from the highest three to the highest five years of covered wages. The vesting
requirement changed from four years of service to seven years. The early retirement reduction increased
from 3% per year measured from the member’s first unreduced retirement age to a 6% reduction for each
year of retirement before age 65.

Changes of assumptions:

The 2017 valuation implemented the following refinements as a result of an experience study dated
March 24, 2017:

. Decreased the inflation assumption from 3.00% to 2.60%.

. Decreased the assumed rate of interest on member accounts from 3.75% to 3.50% per year.
. Decreased the discount rate from 7.50% to 7.00%.

. Decreased the wage growth assumption from 4.00% to 3.25%.

. Decreased the payroll growth assumption from 4.00% to 3.25%.

The 2014 valuation implemented the following refinements as a result of a quadrennial experience study:

. Decreased the inflation assumption from 3.25% to 3.00%

. Decreased the assumed rate of interest on member accounts from 4.00% to 3.75% per year.

. Adjusted male mortality rates for retirees in the Regular membership group.

. Reduced retirement rates for sheriffs and deputies between the ages of 55 and 64.

. Moved from an open 30-year amortization period to a closed 30-year amortization period for the

UAL (unfunded actuarial liability) beginning June 30, 2014. Each year thereafter, changes in the
UAL from plan experience will be amortized on a separate closed 20-year period.

The 2010 valuation implemented the following refinements as a result of a quadrennial experience study:

. Adjusted retiree mortality assumptions.

. Modified retirement rates to reflect fewer retirements.

. Lowered disability rates at most ages.

. Lowered employment termination rates

. Generally increased the probability of terminating members receiving a deferred retirement
benefit.

. Modified salary increase assumptions based on various service duration.
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2018

Service cost $ 29,982
Interest cost 13,139
Differences between expected and actual experiences 81,522
Changes in assumptions (11,224)
Benefit payments (13,769)

Net change in total OPEB liability 99,650
Total OPEB Liability beginning of year, as restated 343,850
Total OPEB Liability end of year 443,500
Utilities' covered-employee payroll $2,271,642
Utilities' proportionate share of the OPEB

pension liability as a percentage

of its covered-employee payroll 19.52%

Notes to Schedule of Changes in the GAAP City’s Total OPEB Liability and Related Ratios

Changes of benefit terms:

There were no significant changes in benefit terms.

Changes in assumptions:

Changes in assumptions and other inputs reflect the effects of changes in the discount rate each period.
The following are the discount rates used in each period.

Year ended June 30, 2018 3.87%
Year ended June 30, 2017 3.58%
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Operating revenues
Utility service sales

Residential
Commercial
Large industrial
Small industrial
Street lighting
Other public authorities
Interdepartment sales

Capacity contract fees

Peaking power charges

Service installation fees

Fiber communcation rental fees
Fiber lease

Transmission revenue

Sale of water meters

Other

Penalties

Total operating revenue

Operating and maintenance expenses
Plant operation
Salaries
Payroll tax
IPERS
Fuel
Utilities
Material and supplies
Other

Plant maintenance
Salaries
Payroll tax
IPERS
Maintenance and repairs

Purchased energy

Depreciation

2018 2017 2018 2017
ELECTRIC ELECTRIC WATER WATER
$ 8,107,856 7,301,369 1,724,311 1,678,026
3,405,987 3,117,910 591,653 549,187
1,012,080 936,246 - -
1,650,578 1,479,907 - -
194,527 184,842 - -
373,585 317,986 56,823 45,364
175,022 167,166 14,967 14,675
14,919,635 13,505,426 2,387,754 2,287,252
542,596 874,849 - -
39,015 46,829 - -
31,063 50,406 - -
245,000 217,581 - -
335,476 623,812 - -
- - 36,520 29,655
7,208 5,137 - -
28,810 24,709 16,246 12,184
16,148,803 15,348,749 2,440,520 2,329,091
49,885 42,782 317,483 289,685
24,644 15,598 30,408 30,508
18,224 10,773 66,518 47,807
55,208 59,245 - -
36,340 - 163,363 147,223
1,305 5,657 78,716 63,694
12,923 51,648 14,966 18,033
198,529 185,703 671,454 596,950
143,311 112,858 - -
3,083 1,752 - -
12,510 4,422 - -
89,913 92,466 26,113 20,601
248,817 211,498 26,113 20,601
9,803,641 9,544,895 - -
1,429,722 1,354,044 612,537 603,403
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2018 2017 2018 2017 2018 2017

FIBER FIBER JOINT UTILITY JOINT UTILITY TOTAL TOTAL
- - - - $ 9,832,167 8,979,395

- - - - 3,997,640 3,667,097

- - - - 1,012,080 936,246

- - - - 1,650,578 1,479,907

- - - - 194,527 184,842

- - - - 430,408 363,350

- - - - 189,989 181,841

- - - - 17,307,389 15,792,678

- - - - 542,596 874,849

- : | - 39,015 46,829

- : - - 31,063 50,406
417,451 378,003 - - 417,451 378,003
(245,000) (217,581) - - - -
- - - - 335,476 623,812

- - - - 36,520 29,655
20,915 7,410 374 - 28,497 12,547
- - - - 45,056 36,893
193,366 167,832 374 - 18,783,063 17,845,672
- - - - 367,368 332,467

- - - - 55,052 46,106

- - - - 84,742 58,580

- - - - 55,208 59,245

- - - - 199,703 147,223

- - - - 80,021 69,351

- - - - 27,889 69,681

- - - - 869,983 782,653

- - - - 143,311 112,858

- - - - 3,083 1,752

- - - - 12,510 4,422

- - - - 116,026 113,067

- - - - 274,930 232,099

- - - - 9,803,641 9,544,895
10,921 5,348 - - 2,053,180 1,962,795
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Operating and maintenance expenses (continued)

Distribution operation

Salaries
Payroll tax
IPERS
Training
Other

Distribution maintenance
Salaries
Payroll tax
IPERS
Materials and supplies
Fleet operations and repairs

Transmission operation and maintenance

Salaries

Payroll tax

IPERS

Maintenance and repairs
Other

Meter reading

Salaries
Payroll tax
IPERS
Other

Administrative and general
Accounting and collections
- transfer to IMU Joint Utility
In lieu of property taxes
- transfer to City General Fund
Transfer to city for Clerk's operations
Insurance
Group Insurance
Salaries
Salaries - Treasurers and trustees

2018 2017 2018 2017

ELECTRIC ELECTRIC WATER WATER
95,123 95,195 - -
6,907 6,815 - -
14,518 7,982 - -
9,075 9,531 - -
25,803 27,363 - -
151,426 146,886 - -
649,623 585,868 132,512 119,590
35,575 40,530 - -
96,463 53,911 - -
221,870 272,541 78,028 138,766
43,270 53,746 13,508 12,255
1,046,801 1,006,596 224,048 270,611
4,756 2,317 - -
43 20 - -
742 268 - -
2,852 55,615 - -
5,084 16,789 - -
13,477 75,009 - -
24,439 30,563 25,424 30,440
1,295 1,590 1,296 1,430
3,058 2,067 3,088 2,506
1,790 2,303 1,790 2,303
30,582 36,523 31,598 36,679
166,728 64,909 49,699 18,544
675,300 670,100 68,700 64,212
199,183 301,785 45,758 69,643
163,286 126,541 29,022 30,831
266,784 280,658 137,950 120,008
58,996 151,962 15,568 39,296
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2018 2017 2018 2017 2018 2017
FIBER FIBER JOINT UTILITY JOINT UTILITY TOTAL TOTAL

104,898 875 - ; 200,021 96,070

6,245 65 ; - 13,152 6,880

4,501 18 - - 19,019 8,000

- - - - 9,075 9,531

125,731 21,144 - - 151,534 48,507

241,375 22,102 - - 392,801 168,988

- - - - 782,135 705,458

- - ' - 35,575 40,530

- : - - 96,463 53,911

- : - - 299,898 411,307

- - \ - 56,778 66,001

- - - - 1,270,849 1,277,207

- - - - 4,756 2,317

- - - - 43 20

- - - - 742 268

- - - - 2,852 55,615

- - - - 5,084 16,789

- - - - 13,477 75,009

- - - - 49,863 61,003

- - - - 2,591 3,020

- - - - 6,146 4,573

- - - - 3,580 4,606

: - - . 62,180 73,202

110,548 9,272 (326,975) (92,725) - -

- - - - 744,000 734,312

24,225 36,872 (112,724) - 156,442 408,300

441 685 3,812 - 196,561 158,057

46,941 3,924 81,755 12,277 533,430 416,867

82,380 63,617 240,399 31,415 397,343 286,290
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES
Schedule of Operations - Continued
Years Ended June 30, 2018 and 2017

2018 2017 2018 2017
ELECTRIC ELECTRIC WATER WATER
Operating and maintenance expenses (continued)
Administrative and general (continued)
Payroll tax 4,506 11,446 1,189 3,020
IPERS 8,926 13,285 2,375 4,650
Professional fees 37,045 47,540 10,303 9,779
Legal fees and publications 9,041 4,756 1,249 1,312
Dues and subscriptions 40,619 36,993 630 2,410
Energy efficiency programs 45,310 59,160 - -
Bad debts 140,524 68,216 22,824 27,340
Donations - - - -
Miscellaneous 22,645 29,971 14,894 29,316
1,838,893 1,867,322 400,161 420,361
Total operating expenses 14,761,888 14,428,476 1,965,911 1,948,605
Income (loss) from operations 1,386,915 920,273 474,609 380,486
Nonoperating revenues (expenses)
Interest on investments 180,868 91,771 32,788 21,759
Interest on loan to municipal water utility 16,242 22,521 (16,242) (22,521)
Electric service fees 6,715 8,701 - -
Connect charges 28,059 27,204 21,864 25,311
Cable franchise fees 25,380 10,780 - -
Gain (loss) on sale or transfer of capital asset: 5,533 1,772 - -
FEMA disaster payment - 11,826 - -
Miscellaneous 158,676 101,281 72,088 70,080
Revenue capital loan note issuance costs (88,838) - - -
Interest expense (324,319) (214,436) (10,756) (17,562)
8,316 61,420 99,742 77,067
Net income (loss) $ 1,395,231 981,693 574,351 457,553
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2018 2017 2018 2017 2018 2017
FIBER FIBER JOINT UTILITY JOINT UTILITY TOTAL TOTAL

4,132 4,814 15,076 3,466 24,903 22,746

4,250 1,400 11,434 29,322 26,985 48,657

- 468 5,525 425 52,873 58,212

11,440 3,657 1,449 9,495 23,179 19,220

2,914 1,377 4,973 - 49,136 40,780

- - - - 45310 59,160

- - - - 163,348 95,556

19,882 24,789 100,964 11,935 158,385 96,011

307,153 150,875 25,688 5,610 2,571,895 2,444,168

559,449 178,325 25,688 5,610 17,312,936 16,561,016

(366,083) (10,493) (25,314) (5,610) 1,470,127 1,284,656

3,659 3,598 1,920 1,656 219,235 118,784

- - - - 6,715 8,701

- - - - 49,923 52,515

- - - - 25,380 10,780

- - - - 5,533 1,772

- - - - - 11,826

2,850 - - - 233,614 171,361

(289,555) - - - (378,393) -
(101,936) - - - (437,011) (231,998)

(384,982) 3,598 1,920 1,656 (275,004) 143,741

(751,065) (6,895) (23,394) (3,954) 1,195,123 1,428,397
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INDEPENDENT AUDITOR’S REPORT
ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Trustees
Indianola Municipal Utilities
Indianola, Iowa

We have audited in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States, the financial statements of the
Indianola Municipal Utilities'of the City of Indianola, lowa; asof and for the year ended June 30,
2018, and the related Notes to Financial Statements, and have issued our report thereon dated
November §, 2018.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Indianola
Municipal Utilities’ internal control over financial reporting to determine the audit procedures
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Indianola
Municipal Utilities” internal control. Accordingly, we do not express an opinion on the effectiveness
of the Indianola Municipal Utilities’ internal control.

A deficiency in internal control exists when the design or operation of the control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent
or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility a material
misstatement of the Indianola Municipal Utilities’ financial statements will not be prevented or
detected and corrected on a timely basis. A significant deficiency is a deficiency, or combination of
control deficiencies, in internal control which is less severe than a material weakness, yet important
enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the preceding
paragraph and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and, therefore, material weaknesses or significant deficiencies
may exist that were not identified. We did not identify any deficiencies in internal control that we
consider to be material weaknesses in internal control.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Indianola Municipal Utilities’ financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, non-compliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
non-compliance or other matters that are required to be reported under Government Auditing
Standards.

Comments involving statutory and other legal matters about the Utilities’ operations for the year
ended June 30, 2018 are based exclusively on knowledge obtained from procedures performed
during our audit of the financial statements of the Utilities. Since our audit was based on tests and
samples, not all transactions that might have had an impact on the comments were necessarily
audited. The comments involving statutory and other legal matters are not intended to constitute
legal interpretations of those statutes:.

The Indianola Municipal Utilities’ Responses to Findings

The Indianola Municipal Utilities’ responses to findings identified in our audit are described in the
accompanying Schedule of Findings. The Indianola Municipal Utilities’ responses were not
subjected to the auditing procedures applied in the audit of the financial statements and, we express
no opinion on them.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the result of that testing and not to provide an opinion on the effectiveness of the
Utilities’ internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Utilities’ internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

We would like to acknowledge the many courtesies and assistance extended to us by personnel of
the Indianola Municipal Utilities during the course of our audit. Should you have any questions
concerning any of the above matters, we shall be pleased to discuss them with you at your
convenience.

November 8§, 2018
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CITY OF INDIANOLA, IOWA
INDIANOLA MUNICIPAL UTILITIES
Schedule of Findings
Year ended June 30, 2018

Part I: Findings Related to the Financial Statements:

None

Part II: Other Findings Related to Required Statutory Reporting:

II-A-18 Certified Budget - Disbursements during the year ended June 30, 2018, did not exceed
the amounts budgeted.

II-B-18 Questionable Disbursements - No disbursements that we believe may not meet the
requirements of public purpose as defined in an Attorney General’s opinion dated April
25, 1979 were noted.

II-C-18 Travel Expense - No expenditures of Utilities money for travel expenses of spouses of
Utilities officials or employees werenoted.

II-D-18 Business Transactions — No business transactions between the Indianola Municipal
Utilities officials or employees were noted.

II-E-18 Bond Coverage - Surety bond coverage of Utilities officials and employees is in
accordance with statutory provisions. The amount of coverage should be reviewed
annually to ensure that coverage is adequate for current operations.

II-F-18 Trustee Minutes - No transactions were found that we believe should have been
approved in the Trustee minutes but were not.

II-G-18 Deposits and Investments - No instances of non-compliance with the deposit and
investment provisions of Chapter 12B and 12C of the Code of Iowa and the Utilities’
investment policy were noted.

II-H-18 Revenue Bonds and Notes — The requirements of the revenue bonds and notes
resolutions were met during the year ended June 30, 2018.

II-1-18 Telecommunications Services —No instances of non-compliance with Chapter 388.10
of the Code of lowa were noted.
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