
           

IMU Board of Trustees of the
Electric, Water and Communications Utilities

August 28, 2017
City Hall Council Chambers

5:30 p.m.

Agenda
           

1. Call to Order   

 

2. Roll Call   

 

3. Public Comments   

 

4. Consent Agenda   

 

A. Claims list for August 21, 2017
 

B. Minutes from August 14, 2017
 

C. Salaries
 

D. June 2017 Treasurer and Financial Reports
 

5. Electric Utility Action Items   

 

A. $6,680,000 Electric Revenue Capital Loan Notes, Series 2017C
 

1. Resolution appointing paying agent, note registrar, and transfer agent, approving the paying
agent and note registrar and transfer agent agreement and authorizing the execution of the
agreement

 

2. Approval of Tax Exemption Certificate
 

3. Approval of Continuing Disclosure Certificate
 

4. Resolution approving and authorizing a form of Loan Agreement and authorizing and
providing for the issuance of Capital Loan Notes and providing for a method of payment of the
Notes



 

B. Change Order #1 for the Electric SCADA System and Relay Replacement Project
 

6. Electric Utility Informational Items   

 

7. Water Utility Action Items   

 

A. Authorization for Warren Water to serve IMU customer
 

8. Water Utility Informational Items   

 

9. Communications Utility Action Items   

 

A. Fiber Project Infrastructure
 

1. Resolution approving contract and bond with Excel Utility Contractors in an amount of
$3,754,298

 

B. 2017 Norwalk to Indianola Fiber Optic Link Project (Construction)
 

1. Public hearing on the matter of adoption of plans, specs, form of contract and estimate of
costs

 

2. Resolution adopting plans, specs, form of contract and estimate of costs
 

3. Resolution awarding contract
 

C. 2017 Norwalk to Indianola Fiber Optic Link Project (materials)
 

1. Public hearing on the matter of adoption of plans, specs, form of contract and estimate of cost
 

2. Resolution adopting plans, specs, form of contract and estimate of costs
 

3. Resolution awarding contract
 

D. Consider change order #2 in an amount of $79,881.40 for the 2017 Fiber to the Home Project
Material Procurement

 

10. Communications Utility Informational Items   

 

11. Combined Electric, Water and Communications Utilities Informational Items   

 

12. Other Business   

 

A. Consider motion to go into closed session in accordance with Iowa Code Section 21.5(1)(j) to
discuss the purchase or sale of particular real estate only where premature disclosure could
be reasonably expected to increase the price the governmental body would have to pay for
that property or reduce the price the governmental body would receive for that property

 



B. Enter into closed session to discuss labor negotiations pursuant to Iowa Code Section
20.17(3)

 

13. Adjourn   
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CITY OF INDIANOLA, IA Payment Approval Report - APPROVAL OF BILLS - IMU Page:     1

Report dates: 8/11/2017-8/16/2017 Aug 16, 2017  04:19PM

Vendor Name GL Account Number Description Invoice Date Net Invoice Amount

WATER OPERATING FUND

ACCO UNLIMITED CORP. 600-8110-65010 LIQUID CHLORINE 07/27/2017 1,295.08

CHEMTREAT INC 600-8110-65010 CHEMICALS 07/27/2017 2,742.94

IA COMMUNITIES ASSURANCE  600-8180-64082 LIABILITY 07/01/2017 .72

IA COMMUNITIES ASSURANCE  600-8180-64083 PROPERTY 07/01/2017 .52

IA COMMUNITIES ASSURANCE  600-8180-64081 AUTO 07/01/2017 1,603.69

IOWA ASSOC OF MUN UTILITIE 600-8192-64990 SAFETY CONSULTING - JULY 2017 07/31/2017 149.14

IOWA ONE CALL 600-8190-63730 WA-LOCATING NOTIFICATION/440 TICKETS 08/09/2017 396.00

RECORD-HERALD & INDIANOL 600-8190-64020 BT MIN-06 07/31/2017 31.19

RECORD-HERALD & INDIANOL 600-8190-64020 BT MIN-07 07/31/2017 18.85

STATE HYGENIC LABORATORY 600-8110-64990 BACTEE SAMPLES 07/31/2017 195.00

UNUM LIFE INSURANCE CO OF  600-8180-61550 LIFE, AD&D AND LTD INSURANCE 08/02/2017 136.94

VERIZON WIRELESS 600-8110-63730 WIRELESS FOR LAPTOP 07/26/2017 40.01

WARREN CO. ASSESSOR 600-8150-64900 GIS SERVICES 07/24/2017 2,550.00

WARREN COUNTY ENGINEER 600-8160-65050 FUEL DISTRIBUTION 08/02/2017 607.01

WASTE MANAGEMENT OF IOW 600-8120-64090 TRASH - AUGUST 07/27/2017 74.18

WELLS FARGO CCER 600-8160-63320 DOWNEY TIRESrefund of sales tax 07/17/2017 7.35-

WELLS FARGO CCER 600-8160-65072 OREILLY AUTO #0337windshield wipers for the dodge 07/27/2017 20.78

WELLS FARGO CCER 600-8150-65072 MCCOY TRUE VALUEpaint brushes 07/28/2017 11.35

WELLS FARGO CCER 600-8160-63320 DOWNEY TIRESbackhoe tire repair 07/17/2017 112.30

WELLS FARGO CCER 600-8120-65070 MCCOY TRUE VALUEacid, lubricant, clear sheeting 07/03/2017 42.26

WELLS FARGO CCER 600-8160-63320 MCCOY TRUE VALUEtools to fix tractor 07/25/2017 7.64

WELLS FARGO CCER 600-8160-65072 THEISENS #21glass cleaner for trucks, bolts for vac 07/04/2017 12.88

WELLS FARGO CCER 600-8150-65072 MCCOY TRUE VALUEpipe tape, hose sprayer, batteries for locator 07/03/2017 38.57

WELLS FARGO CCER 600-8150-63453 MCCOY TRUE VALUEparts for hillcrest tower 07/13/2017 17.23

WELLS FARGO CCER 600-8160-65072 VAN WALL EQUIPMENTo rings for tractor 07/25/2017 1.71

WELLS FARGO CCER 600-8150-65072 MCCOY TRUE VALUEbatteries for locator 07/31/2017 14.39

WELLS FARGO CCER 600-8150-65072 THEISENS #21concrete caulk for sidewalk on iowa repair 07/14/2017 3.79

WELLS FARGO CCER 600-8160-63320 DOWNEY TIREStire for 2013 07/21/2017 161.93

WELLS FARGO CCER 600-8160-65072 NAPA PARTS 0000514oil for tractor 07/26/2017 49.99

          Total WATER OPERATING FUND: 10,328.74

IMU ADMINISTRATION FUND

BRICK GENTRY P.C. 620-8091-64110 IMU AUDIT CORRESPONDENCE 07/25/2017 105.00

BRICK GENTRY P.C. 620-8091-64110 IMU UNION CONTRACT 07/25/2017 225.00

CAPITAL EXPRESS 620-8090-65080 DELIVERY OF AUGUST 2017 UTILITY BILLS 07/28/2017 42.35

IA COMMUNITIES ASSURANCE  620-8080-64082 LIABILITY 07/01/2017 370.19-

LONGER, CHRIS 620-8090-63730 MOBILE DEVICE ALLOWANCE 08/01/2017 50.00

MAHASKA COMMUNICATION G 620-8091-63730 IMU TELEPHONE/INTERNET SERVICE 08/01/2017 102.18

PITNEY BOWES 620-8090-65070 POSTAGE METER SUPPLIES 08/03/2017 315.69

UNUM LIFE INSURANCE CO OF  620-8090-61550 LIFE, AD&D AND LTD INSURANCE 08/02/2017 108.04

WELLS FARGO CCER 620-8090-65070 INDOFF INCORPORATEDOffice Supplies 07/24/2017 41.02

WELLS FARGO CCER 620-8090-65080 USPS PO 1843650625Postage due. 07/17/2017 .21

WELLS FARGO CCER 620-8091-62100 APPLICATION RENEWAL SERVSystem for Award Management SA 07/20/2017 499.00

          Total IMU ADMINISTRATION FUND: 1,118.30

ELECTRIC OPERATING FUND

BRICK GENTRY P.C. 630-8290-64110 ELECTRIC CONTRACT ISSUE 07/25/2017 375.00

CITY OF INDIANOLA - REBATE  630-8290-67306 HEAT PUMP 06/12/2017 400.00

CITY OF INDIANOLA - REBATE  630-8290-67306 A/C REBATE 07/21/2017 100.00

DES PLANQUES, CHRIS 630-8290-65990 MEAN MEETING AT NMPP 08/02/2017 223.63

EDWARDS, NATHAN 630-8280-61440 WELLNESS - JULY & AUG 08/14/2017 50.00

IA COMMUNITIES ASSURANCE  630-8280-64081 AUTO 07/01/2017 4,237.82

IA COMMUNITIES ASSURANCE  630-8280-64083 PROPERTY 07/01/2017 238.84

IA COMMUNITIES ASSURANCE  630-8280-64082 LIABILITY 07/01/2017 2.65

INFOMAX OFFICE SYSTEMS IN 630-8290-64990 SAVIN MP C3004 08/07/2017 34.48
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INFOMAX OFFICE SYSTEMS IN 630-8290-64990 SAVIN MP 2554 08/07/2017 182.95

IOWA ASSOC OF MUN UTILITIE 630-8292-64990 SAFETY CONSULTING - JULY 2017 07/31/2017 149.14

IOWA ONE CALL 630-8290-63730 EL-LOCATING NOTIFICATION/428 TICKETS 08/09/2017 385.20

IOWA UTILITIES BOARD 630-8250-64200 FY2017 ELECTRIC SYSTEM INSPECTIONS 08/01/2017 369.94

METCALF, MIKE 630-8240-63730 MOBILE DEVICE ALLOWANCE 08/01/2017 75.00

METHODIST OCCUPATIONAL H 630-8255-65990 PHYSICAL 07/31/2017 420.10

MOMAR 630-8220-65072 ONE STEP SPRAY 08/09/2017 3,023.59

OVERHEAD DOOR COMPANY 630-8220-63100 REPAIR ON DOOR 08/09/2017 170.01

PIERCE BROTHERS REPAIR 630-8260-63320 DUMP TRUCK TIE DOWN BRACKETS 07/06/2017 51.36

PIERCE BROTHERS REPAIR 630-8260-63320 DUMP TRUCK TIE DOWN BRACKETS 07/05/2017 51.36

QUALITY PEST CONTROL 630-8220-63100 GENERAL PEST CONTROL 08/04/2017 76.62

RECORD-HERALD & INDIANOL 630-8190-64020 BT MIN-07 07/31/2017 71.46

RECORD-HERALD & INDIANOL 630-8190-64020 PH 07/31/2017 27.65

RECORD-HERALD & INDIANOL 630-8190-64020 BT MIN-06 07/31/2017 118.18

RECORD-HERALD & INDIANOL 630-8190-64020 PH ELECTRIC RATES 07/31/2017 46.50

SOUTH CENTRAL IOWA LANDFI 630-8250-65072 JUNK WOODEN POLES 08/03/2017 59.00

STEINMETZ CORPORATION 630-8220-63410 RELAY TESTING EAST IOWA SUBSTATION 07/31/2017 3,240.00

UNUM LIFE INSURANCE CO OF  630-8280-61550 LIFE, AD&D AND LTD INSURANCE 08/02/2017 275.76

VANDERPOOL PLUMBING 630-8220-63100 REPAIR AC UNIT AT WEST SIDE SUBSTATION 08/10/2017 381.99

VERIZON WIRELESS 630-8240-63730 WIRELESS FOR SERVICE CREW LAPTOPS 07/26/2017 240.06

VERIZON WIRELESS 630-8240-63730 WIRELESS FOR SPARE LAPTOP 07/26/2017 20.00

VERMEER SALES & SERVICE 630-8260-63320 REPAIR ON VAC MACHINE 08/09/2017 841.40

WARREN CO. ASSESSOR 630-8290-64900 GIS SERVICES 07/24/2017 2,550.00

WARREN COUNTY ENGINEER 630-8260-65050 FUEL DISTRIBUTION 08/02/2017 1,197.64

WELLS FARGO CCER 630-8260-65072 MCCOY TRUE VALUEGray Trailer Parts 07/04/2017 8.18

WELLS FARGO CCER 630-8260-65072 THEISENS #21Material for chipper box brackets on dump truck 07/06/2017 39.72

WELLS FARGO CCER 630-8260-65072 MCCOY TRUE VALUECredit for returned clamps 07/25/2017 8.95-

WELLS FARGO CCER 630-8250-65072 WAL-MART #1491Folders and pens for apprentice 07/10/2017 2.29

WELLS FARGO CCER 630-8260-65072 NAPA PARTS 0000514Spark plugs for chipper 07/20/2017 8.95

WELLS FARGO CCER 630-8260-65072 OREILLY AUTO #0337#29 alternator and core charge 07/25/2017 63.67-

WELLS FARGO CCER 630-8260-65072 CIRCLE B CASHWAY OF INDIABoards for Dump Truck 07/05/2017 25.03

WELLS FARGO CCER 630-8220-65072 THEISENS #21Grinding discs for West Iowa sub AC 07/25/2017 13.32

WELLS FARGO CCER 630-8220-65072 MCCOY TRUE VALUEDrain for drymax filter 07/13/2017 2.00

WELLS FARGO CCER 630-8260-65072 NAPA PARTS 0000514Oil filters #36 07/24/2017 15.75

WELLS FARGO CCER 630-8220-65072 MENARDS DES MOINES IAWindow AC for W Iowa Sub 07/26/2017 515.43

WELLS FARGO CCER 630-8260-65072 OREILLY AUTO #0337Fleet oil #36 07/21/2017 43.41

WELLS FARGO CCER 630-8260-65072 OREILLY AUTO #0337#29 core charge credit 07/25/2017 30.00-

WELLS FARGO CCER 630-8260-65072 NAPA PARTS 0000514Filter for chipper 07/07/2017 7.21

WELLS FARGO CCER 630-8260-65072 MCCOY TRUE VALUESteel cable clamps for #34 07/18/2017 8.06

WELLS FARGO CCER 630-8260-65072 OREILLY AUTO #0337Alternator for #29 and battery charger for the  07/25/2017 410.55

WELLS FARGO CCER 630-8250-65072 MCCOY TRUE VALUESpray foam for wood pecker holes 07/04/2017 11.54

WESCO 630-8240-65500 FR JEANS & SHIRTS - JACOB HARMAN 08/04/2017 555.44

WIEGERT DISPOSAL CO. 630-8250-65072 EMPTY 20-YARD DUMPSTER 07/01/2017 200.00

          Total ELECTRIC OPERATING FUND: 21,451.59

FIBER/COMMUNICATIONS FUND

DES PLANQUES, CHRIS 640-8550-66990 TRIP TO CFU - FIBER PROJECT 08/11/2017 150.87

INFOMAX OFFICE SYSTEMS IN 640-8550-64990 SAVIN MP C3004 08/07/2017 34.48

IOWA ONE CALL 640-8590-63730 FIBER-LOCATING NOTIFICATION/268 TICKETS 08/09/2017 241.20

NEWCOM TECHNOLOGIES INC 640-8550-64070 PREPARE RFP PACKAGES & DOCUMENTS 08/04/2017 3,475.00

RECORD-HERALD & INDIANOL 640-8190-64020 BT MIN-07 07/31/2017 8.94

RECORD-HERALD & INDIANOL 640-8590-64020 BT MIN-06 07/31/2017 14.77

UNUM LIFE INSURANCE CO OF  640-8590-61550 LIFE, AD&D AND LTD INSURANCE 08/02/2017 14.25

WARREN CO. ASSESSOR 640-8550-64900 GIS SERVICES 07/24/2017 2,550.00

WELLS FARGO CCER 640-8550-63464 THEISENS #21Velcro fasteners for fiber banners. Balloon parade. 07/31/2017 3.18

WELLS FARGO CCER 640-8550-63464 THEISENS #21New round nose shovel 07/17/2017 19.25

WELLS FARGO CCER 640-8550-65990 PARKING METERSParking for Meeting 07/31/2017 1.25
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WELLS FARGO CCER 640-8550-63464 THEISENS #21Magnetic screw bit holder for cordless drill 07/20/2017 5.34

WELLS FARGO CCER 640-8550-65990 DNH GODADDY.COMFiber Domains 07/03/2017 61.42

WELLS FARGO CCER 640-8550-65990 SP   STUDIO FUSCOBanners for FTTH project 07/12/2017 161.57

          Total FIBER/COMMUNICATIONS FUND: 6,741.52

WATER CAPITAL PROJECTS FUND

HD SUPPLY WATERWORKS 700-8100-67906 MATERIALS 07/28/2017 140.00

HD SUPPLY WATERWORKS 700-8100-67906 MATERIALS 07/28/2017 780.00

SNYDER & ASSOCIATES INC 700-8100-67406 2016 STREET IMPROVEMENTS PROJECT 07/21/2017 1,440.00

          Total WATER CAPITAL PROJECTS FUND: 2,360.00

ELECTRIC CAPITAL PROJECTS FUND

BALDWIN POLE & PILING 730-8200-67906 CLASS 2 40' WOOD POLES 08/03/2017 8,416.40

BRICK GENTRY P.C. 730-8200-67905 FTTH PROJECT, MATERIAL BIDS, MCG AGREEMENT 07/25/2017 495.00

CR SERVICES 730-8200-67906 WASP SPRAY - CASE 08/02/2017 78.37

KRIZ-DAVIS COMPANY 730-8200-67906 3" ENCLOSURE LOCKS 07/28/2017 87.31

KRIZ-DAVIS COMPANY 730-8200-67906 15 KV POLY INSULATORS 07/28/2017 27.61

MAHASKA COMMUNICATION G 730-8200-67603 SERVICE DROPS 08/01/2017 2,025.00

POWER & TEL 730-8200-67906 200' FIBER DROPS 08/02/2017 699.33

POWER & TEL 730-8200-67906 200' FIBER DROPS 08/03/2017 188.19

POWER & TEL 730-8200-67906 DROP CLAMPS 08/09/2017 28.31

RESCO 730-8200-67906 GROUND ROD FTTH 08/04/2017 686.59

SPECTRUM ADVANTAGE LLC 730-8200-67601 FIBER SPLICING - HIGH SCHOOL ROUTE 08/08/2017 452.00

STUART C. IRBY CO 730-8200-67906 FIBERGLASS PATCHES 07/28/2017 353.10

TERRY-DURIN CO. 730-8200-67906 INNERDUCT - CONDUIT - CONDUIT FITTINGS 08/11/2017 2,160.12

          Total ELECTRIC CAPITAL PROJECTS FUND: 15,697.33

CASH ALLOCATION FUND

GROUNDBREAKER HOMES 999-0000-11005 REFUND CREDIT - 1301 SOUTH "O" 08/03/2017 136.66

HALLS, KAREN 999-0000-11005 REFUND CREDIT ON ACCT 08/08/2017 74.93

IMPACT COMMUNITY ACTION P 999-0000-11005 REFUND COOLING ASST - R. NORRIS 08/03/2017 50.28

IMPACT COMMUNITY ACTION P 999-0000-11005 REFUND COOLING ASST - W. BARNES 08/03/2017 53.43

JERRY'S HOMES 999-0000-11005 REFUND CREDIT - 1314 N 6TH 08/03/2017 59.46

SHEAN, JOANN 999-0000-11005 REFUND CREDIT ON ACCT 08/03/2017 42.74

          Total CASH ALLOCATION FUND: 417.50

          Grand Totals:  58,114.98
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 Board of Trustees: ______________________________________________________

                                ______________________________________________________

                                ______________________________________________________

                                ______________________________________________________

                                ______________________________________________________

                                ______________________________________________________
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BOARD OF TRUSTEE MINUTES 

REGULAR SESSION – AUGUST 14, 2017 

 

 The Board of Trustees met in regular session at 5:30 p.m. on August 14, 2017 in the City Hall 

Conference Room.  Chairperson Adam Voigts called the meeting to order and on roll call the following 

members were present:  Lesley Forbush, Jim McClymond and Adam Voigts.  Absent:  Mike Rozga and 

Deb White. 

 

The consent agenda consisting of the following was approved on a motion by Forbush and 

seconded by McClymond.  Question was called for and on voice vote the Chairperson declared the 

motion carried unanimously. 

 

 Claims list for August 7, 2017 

  

 Minutes from July 24 and August 7, 2017 

 

Salaries:   

Mary Zimmerman, Utility Services Rep, from CE 4-10 $48,331/year (includes longevity) to CE 

4-10 $48,557.60/year (includes longevity) effective July 9, 2017 

 

Cassandra Mosher, Utility Services Rep, from CE 4-1 $36,971/year to CE 4-1.5 $37,597/year 

effective July 9, 2017 

 

Eric Schreier, from Apprentice Line Mechanic Range 23-4 $27.190/hour to Line Mechanic Range 

26-1 $29.978/hour effective August 6, 2017 

 

Kurt Ripperger, Director of Telecommunications, CE 12-4 $84,638/year effective August 20, 

2017 

 

Jackie Raffety, Utility Services Rep, from CE 4-1 $36,971/year to CE 4-1.5 $37,597/year 

effective September 17, 2017 

 

Electric Utility Action Items 

 

Board Member McClymond introduced the following Resolution entitled "RESOLUTION 

DIRECTING THE ACCEPTANCE OF A PROPOSAL TO PURCHASE NOT TO EXCEED $9,900,000 

ELECTRIC REVENUE CAPITAL LOAN NOTES, SERIES 2017C" and moved that it be adopted.  

Board Member Forbush seconded the motion to adopt, and the roll being called thereon, the vote was as 

follows: AYES:  Forbush, Voigts and McClymond.  NAYS:  None.  ABSENT:  Rozga and White.  

Whereupon the Chairperson declared the Resolution duly adopted as follows: 

 

RESOLUTION NO. 2017-200 

 

RESOLUTION DIRECTING THE ACCEPTANCE OF A PROPOSAL 

TO PURCHASE NOT TO EXCEED $9,900,000 ELECTRIC 

REVENUE CAPITAL LOAN NOTES, SERIES 2017C 

 

(The complete resolution may be viewed at the City Clerk’s Office) 

 

Electric Utility Information Items – Electric Superintendent Mike Metcalf presented the electric 

utility informational items. 



 

 

Communications Utility Action Items 

 

 Change order #1 in an amount of $16,639.73 for the 2017 Fiber to the Home Project Material 

Procurement was approved on a motion by McClymond and seconded by Forbush.  Question was called 

for and on voice the Chairperson declared the motion carried unanimously. 

 

 Communications Utility Information Items 

 

 The Board received an updated report from Curtis Dean, Smart Source Consulting. 

 

 Combined Electric, Water and Communications Utility Action Items 

 

 It was moved by McClymond and seconded by Forbush to set September 11, 2017 as the date for 

a public hearing to amend the FY 2018 budget.  Question was called for and on voice vote the 

Chairperson declared the motion carried unanimously. 

 

 The following resolution entitled, “RESOLUTION APPROVING REVISED 3.3.11.2 FOR 

REFUNDS OR BACK BILLING” was approved on a motion by McClymond and seconded by Forbush.  

On roll call the vote was, AYES: Forbush, Voigts and McClymond. NAYS:  None.  ABSENT:  Rozga 

and White.  Whereupon the Chairperson declared the motion carried unanimously and the following 

resolution duly adopted.   

 

RESOLUTION NO. 2017-201 

RESOLUTION APPROVING REVISED 3.3.11.2 FOR REFUNDS OR BACK BILLING 

 

(The complete resolution may be viewed at the City Clerk’s Office) 

 

 It was moved by McClymond and seconded by Forbush to approved the following resolution 

entitled, “A RESOLUTION CONCERNING UTILITY BILLING”.  On roll call the vote was, AYES: 

Forbush, Voigts and McClymond.  NAYS:  None.  ABSENT: Rozga and White. Whereupon the 

Chairperson declared the motion carried unanimously and the following resolution duly adopted. 

 

RESOLUTION NO. 2017-202 

A RESOLUTION CONCERNING UTILITY BILLING 

 

(The complete resolution may be viewed at the City Clerk’s Office) 

 

 Combined Electric, Water and Communications Utility Informational Items – no informational 

items were presented.   

 

 Meeting adjourned on a motion by Forbush and seconded by McClymond. 

 

 

_____________________________________  ____________________________________ 

Adam Voigts, Chair     Diana Bowlin, City Clerk 
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CITY OF INDIANOLA IA

REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 12 MONTHS ENDING JUNE 30, 2017

WATER CAPITAL PROJECTS FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

FOR ADMINISTRATION USE ONLY 100 % OF THE FISCAL YEAR HAS ELAPSED  08/23/2017     01:07PM       PAGE: 1

WATER CAPITAL PROJECTS

700-8100-48000 SALE OF LAND/ALLEYS .00 20,000.00 20,000.00 .00 100.0

700-8100-49000 TRANSFER IN .00 135,000.00 .00 (            135,000.00) .0

700-8100-49900 TRANSFER IN--WATER IMPROVE 35,991.67 431,900.04 431,900.00 (                         .04) 100.0

TOTAL WATER CAPITAL PROJECTS 35,991.67 586,900.04 451,900.00 (            135,000.04) 129.9

TOTAL FUND REVENUE 35,991.67 586,900.04 451,900.00 (            135,000.04) 129.9

WATER CAPITAL PROJECTS

700-8100-67100 VEHICLES .00 37,191.97 38,000.00 808.03 97.9

700-8100-67402 WATER TOWERS .00 75,608.34 375,000.00 299,391.66 20.2

700-8100-67403 WELL MAINTENANCE 31,875.00 143,989.30 9,000.00 (            134,989.30) 1599.9

700-8100-67405 VALVES/HYDRANT REPLACEMENT .00 .00 5,000.00 5,000.00 .0

700-8100-67406 WATER MAINS 960.00 1,050.00 120,000.00 118,950.00 .9

700-8100-67905 METERS (NON-RADIO READ) 4,340.17 45,010.13 45,000.00 (                     10.13) 100.0

700-8100-67906 MATERIALS--STOCK/INVENTORY 1,552.00 2,403.04 .00 (                2,403.04) .0

TOTAL WATER CAPITAL PROJECTS 38,727.17 305,252.78 592,000.00 286,747.22 51.6

TOTAL FUND EXPENDITURES 38,727.17 305,252.78 592,000.00 286,747.22 51.6

NET REVENUE OVER EXPENDITURES (                2,735.50) 281,647.26 (            140,100.00) (            421,747.26) 201.0



CITY OF INDIANOLA IA

REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET
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ELECTRIC CAPITAL PROJECTS

730-8200-45629 MISO TRANSMISSION REVENUE 30,350.95 452,941.04 521,000.00 68,058.96 86.9

730-8200-45632 PEAK CAPACITY CONTRACT 45,558.22 575,726.22 636,000.00 60,273.78 90.5

730-8200-45633 SUBSTATION CAPACITY 5,928.00 71,136.00 71,100.00 (                     36.00) 100.1

730-8200-45638 ELECTRIC INSTALL FEE 16,788.49 191,552.61 150,000.00 (              41,552.61) 127.7

730-8200-45853 FIBER SERVICE INSTALLATIONS 19,202.30 222,718.28 221,455.00 (                1,263.28) 100.6

730-8200-47100 REFUNDS/REIMBURSEMENTS .00 117,239.47 120,000.00 2,760.53 97.7

TOTAL ELECTRIC CAPITAL PROJECT 117,827.96 1,631,313.62 1,719,555.00 88,241.38 94.9

TOTAL FUND REVENUE 117,827.96 1,631,313.62 1,719,555.00 88,241.38 94.9

ELECTRIC CAPITAL PROJECTS

730-8200-67100 VEHICLES 11,829.40 45,639.40 90,000.00 44,360.60 50.7

730-8200-67245 SPECIALIZED EQUIPMENT 6,871.54 74,421.31 175,000.00 100,578.69 42.5

730-8200-67303 BORING--CUSTOMER PAID .00 20,955.00 35,000.00 14,045.00 59.9

730-8200-67304 ELECTRIC MATERIALS--CUSTOMER P 11,637.29 108,169.09 100,000.00 (                8,169.09) 108.2

730-8200-67305 TRANSMISSION & WIND INVENTORY .00 .00 85,000.00 85,000.00 .0

730-8200-67307 PROJECT 700 .00 700.00 3,000.00 2,300.00 23.3

730-8200-67311 LINE CONSTRUCTION .00 .00 55,000.00 55,000.00 .0

730-8200-67313 STREET LIGHTS 5,422.53 18,290.03 .00 (              18,290.03) .0

730-8200-67601 COMMUNICATION SYSTEM  CONSTR 787.38 19,048.58 225,000.00 205,951.42 8.5

730-8200-67603 FIBER DROPS (SERVICE LINES) 9,328.17 65,574.43 .00 (              65,574.43) .0

730-8200-67604 ONTS (EQUIPMENT ON BUILDINGS) 2,574.31 36,489.87 .00 (              36,489.87) .0

730-8200-67605 NETWORK ENGINEERING AND DESIG 15,539.95 424,878.21 .00 (            424,878.21) .0

730-8200-67901 FINANCIAL SYSTEM 46,201.94 88,625.37 100,000.00 11,374.63 88.6

730-8200-67904 RADIO READ METERS .00 (                3,758.43) 20,000.00 23,758.43 (  18.8)

730-8200-67905 HWY 92 WEST RELOCATION-IDOT .00 375.00 .00 (                   375.00) .0

730-8200-67906 MATERIALS--STOCK/INVENTORY (              22,061.28) (              17,862.51) .00 17,862.51 .0

TOTAL ELECTRIC CAPITAL PROJECT 88,131.23 881,545.35 888,000.00 6,454.65 99.3

TOTAL FUND EXPENDITURES 88,131.23 881,545.35 888,000.00 6,454.65 99.3

NET REVENUE OVER EXPENDITURES 29,696.73 749,768.27 831,555.00 81,786.73 90.2
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WATER

600-8100-43000 INTEREST 2,238.17 20,778.56 25,000.00 4,221.44 83.1

600-8100-43100 RENT--LAND & FACILITIES .00 3,150.00 3,100.00 (                     50.00) 101.6

600-8100-43400 LEASE--UTILITY 3,450.00 40,425.00 38,000.00 (                2,425.00) 106.4

600-8100-45001 ADMINISTRATIVE FEE--WATER 1,088.69 562.94 20,000.00 19,437.06 2.8

600-8100-45150 FIRE SERVICE FEES .00 9,738.45 8,500.00 (                1,238.45) 114.6

600-8100-45400 CONNECTION FEE 2,100.00 25,311.28 20,000.00 (                5,311.28) 126.6

600-8100-45450 COLLECTION SERVICE RECOVERY .00 239.35 .00 (                   239.35) .0

600-8100-45600 WATER SALES 179,812.93 2,231,451.63 2,139,000.00 (              92,451.63) 104.3

600-8100-45601 CONSTRUCTION WATER 175.00 1,785.00 1,000.00 (                   785.00) 178.5

600-8100-45602 WATER METER FEES 2,300.00 27,870.00 20,000.00 (                7,870.00) 139.4

600-8100-45603 OTHER WATER FEES 1,424.98 11,655.78 11,000.00 (                   655.78) 106.0

600-8100-46600 SPECIAL ASSESSMENT--WATER .00 2,231.00 1,000.00 (                1,231.00) 223.1

600-8100-47100 REFUNDS/REIMBURSEMENTS .00 101.77 .00 (                   101.77) .0

600-8100-47400 MISC SALES (COPIES/SCRAP/ETC) 25.00 4,769.70 .00 (                4,769.70) .0

600-8100-48900 SALES TAX 10,659.62 134,463.38 128,300.00 (                6,163.38) 104.8

TOTAL WATER 203,274.39 2,514,533.84 2,414,900.00 (              99,633.84) 104.1

TOTAL FUND REVENUE 203,274.39 2,514,533.84 2,414,900.00 (              99,633.84) 104.1

PLANT OPERATIONS

600-8110-60170 SALARY/WAGES--OPERATIONAL 22,240.49 190,571.67 159,400.00 (              31,171.67) 119.6

600-8110-60180 SALARY/WAGES--SUPERINTENDENT 10,478.56 94,575.09 92,300.00 (                2,275.09) 102.5

600-8110-61100 FICA 3,546.79 31,610.87 19,300.00 (              12,310.87) 163.8

600-8110-61300 IPERS 4,201.24 36,880.35 22,500.00 (              14,380.35) 163.9

600-8110-61420 DEFERRED COMP--457 540.00 6,480.00 6,600.00 120.00 98.2

600-8110-61810 UNIFORMS/CLOTHING ALLOWANCE .00 1,375.00 1,700.00 325.00 80.9

600-8110-62100 MEMBERSHIP DUES/SUBSCRIPTIONS 1,527.26 3,903.18 3,000.00 (                   903.18) 130.1

600-8110-62300 EDUCATION/TRAINING 360.00 3,479.79 7,000.00 3,520.21 49.7

600-8110-63710 UTILITIES 10,541.38 143,963.77 160,000.00 16,036.23 90.0

600-8110-63730 TELEPHONE 539.76 2,812.18 3,000.00 187.82 93.7

600-8110-64200 INSPECTIONS/TESTING .00 133.34 .00 (                   133.34) .0

600-8110-64900 MISC CONSULTING .00 .00 500.00 500.00 .0

600-8110-64990 MISC CONTRACTUAL 1,320.00 9,379.38 12,000.00 2,620.62 78.2

600-8110-65010 CHEMICALS 8,422.23 57,733.19 70,000.00 12,266.81 82.5

600-8110-65012 LAB SUPPLIES/REAGENTS .00 3,004.53 6,500.00 3,495.47 46.2

600-8110-65070 MATERIALS/SUPPLIES 12.99 238.23 1,000.00 761.77 23.8

600-8110-65082 FREIGHT .00 .00 5,000.00 5,000.00 .0

600-8110-65500 PERSONAL PROTECTIVE EQUIPMEN .00 535.18 1,000.00 464.82 53.5

TOTAL PLANT OPERATIONS 63,730.70 586,675.75 570,800.00 (              15,875.75) 102.8
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PLANT MAINTENANCE

600-8120-63100 REPAIR/MAINT--BLDG/GROUNDS 352.00 1,182.87 2,500.00 1,317.13 47.3

600-8120-63410 REPAIR/MAINT--EQUIPMENT 2,214.49 15,436.99 30,000.00 14,563.01 51.5

600-8120-64090 JANITORIAL SERVICES 429.24 3,374.62 3,500.00 125.38 96.4

600-8120-65070 MATERIALS/SUPPLIES 397.39 1,482.20 3,000.00 1,517.80 49.4

TOTAL PLANT MAINTENANCE 3,393.12 21,476.68 39,000.00 17,523.32 55.1

WATER DISTRIBUTION

600-8150-60150 SALARY/WAGES--MAINTENANCE 14,327.24 130,542.29 159,400.00 28,857.71 81.9

600-8150-61100 FICA .00 .00 12,200.00 12,200.00 .0

600-8150-61300 IPERS .00 .00 14,300.00 14,300.00 .0

600-8150-63453 REPAIR/MAINT--SYSTEM 2,053.19 12,409.77 40,000.00 27,590.23 31.0

600-8150-64070 ENGINEERING .00 .00 1,000.00 1,000.00 .0

600-8150-64900 MISC CONSULTING .00 2,350.00 3,000.00 650.00 78.3

600-8150-65072 MATERIALS/SUPPLIES--MAINTENANC 2,280.87 11,353.15 25,000.00 13,646.85 45.4

TOTAL WATER DISTRIBUTION 18,661.30 156,655.21 254,900.00 98,244.79 61.5

FLEET/VEHICLES

600-8160-63320 REPAIR/MAINT--VEHICLES .00 5,822.19 2,500.00 (                3,322.19) 232.9

600-8160-65050 VEHICLE OPERATING SUPPLIES 613.30 5,916.38 15,000.00 9,083.62 39.4

600-8160-65072 MATERIALS/SUPPLIES--MAINTENANC 49.17 739.16 1,500.00 760.84 49.3

TOTAL FLEET/VEHICLES 662.47 12,477.73 19,000.00 6,522.27 65.7

METER READING

600-8170-60165 SALARY/WAGES--METER READ/REPA 3,954.61 28,802.70 13,000.00 (              15,802.70) 221.6

600-8170-61100 FICA 219.58 1,440.16 1,000.00 (                   440.16) 144.0

600-8170-61300 IPERS 287.01 1,875.71 1,200.00 (                   675.71) 156.3

600-8170-64990 MISC CONTRACTUAL (ITRON) 581.30 2,302.84 2,000.00 (                   302.84) 115.1

TOTAL METER READING 5,042.50 34,421.41 17,200.00 (              17,221.41) 200.1



CITY OF INDIANOLA IA

EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 12 MONTHS ENDING JUNE 30, 2017

WATER OPERATING FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

FOR ADMINISTRATION USE ONLY 100 % OF THE FISCAL YEAR HAS ELAPSED  08/23/2017     01:08PM       PAGE: 3

OVERHEAD

600-8180-61430 EMPLOYEE ASSISTANCE PROGRAM .00 126.00 100.00 (                     26.00) 126.0

600-8180-61440 WELLNESS PROGRAM 125.00 1,350.00 1,500.00 150.00 90.0

600-8180-61500 HEALTH INSURANCE 8,444.96 101,339.52 100,700.00 (                   639.52) 100.6

600-8180-61501 DENTAL INSURANCE .00 .00 5,800.00 5,800.00 .0

600-8180-61502 VISION INSURANCE .00 .00 600.00 600.00 .0

600-8180-61550 LIFE INSURANCE/ADD/LTD 308.40 1,976.77 1,500.00 (                   476.77) 131.8

600-8180-61599 WORKERS' COMP INSURANCE .00 9,834.00 10,000.00 166.00 98.3

600-8180-64081 INSURANCE--AUTO .00 2,226.00 2,400.00 174.00 92.8

600-8180-64082 INSURANCE--GENERAL LIABILITY .00 3,920.00 5,000.00 1,080.00 78.4

600-8180-64083 INSURANCE--PROPERTY .00 11,047.00 12,000.00 953.00 92.1

600-8180-64084 INSURANCE--BOILER/MACHINERY .00 2,909.00 3,000.00 91.00 97.0

600-8180-64110 LEGAL SERVICE FEES 75.00 75.00 .00 (                     75.00) .0

600-8180-64121 DRUG & ALCOHOL TESTING .00 53.00 500.00 447.00 10.6

600-8180-64180 SALES TAX 8,256.40 134,411.64 128,300.00 (                6,111.64) 104.8

600-8180-69550 TRANSFER OUT--STD 18.00 813.60 1,200.00 386.40 67.8

600-8180-69825 TRANSFER OUT HRA .00 7,800.00 7,800.00 .00 100.0

TOTAL OVERHEAD 17,227.76 277,881.53 280,400.00 2,518.47 99.1
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ADMIN/GENERAL

600-8190-60110 SALARIES--ADMINISTRATION 2,894.58 38,845.66 .00 (              38,845.66) .0

600-8190-60130 SALARIES--CLERICAL .00 284.30 .00 (                   284.30) .0

600-8190-60165 SALARY NETWORK ASSOCIATE 1 .00 166.25 .00 (                   166.25) .0

600-8190-61100 FICA 222.39 3,019.89 .00 (                3,019.89) .0

600-8190-61300 IPERS 247.22 3,467.66 .00 (                3,467.66) .0

600-8190-61420 DEFERRED COMP--457 33.26 805.35 .00 (                   805.35) .0

600-8190-61440 WELLNESS PROGRAM .00 656.90 .00 (                   656.90) .0

600-8190-61500 HEALTH INSURANCE 256.11 6,609.81 .00 (                6,609.81) .0

600-8190-61501 DENTAL INSURANCE 22.69 536.43 .00 (                   536.43) .0

600-8190-61502 VISION INSURANCE .00 24.31 .00 (                     24.31) .0

600-8190-61599 WORKERS' COMP INSURANCE .00 218.86 .00 (                   218.86) .0

600-8190-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 2,409.73 .00 (                2,409.73) .0

600-8190-63730 TELEPHONE 277.90 3,634.81 .00 (                3,634.81) .0

600-8190-64010 AUDITS .00 3,060.00 .00 (                3,060.00) .0

600-8190-64020 ADVERTISING & LEGAL NOTICES 98.40 685.88 .00 (                   685.88) .0

600-8190-64082 INSURANCE--GENERAL LIABILITY .00 676.28 .00 (                   676.28) .0

600-8190-64110 LEGAL SERVICE FEES .00 436.05 .00 (                   436.05) .0

600-8190-64500 FINANCIAL MANAGEMENT SERVICES .00 326.62 .00 (                   326.62) .0

600-8190-64990 MISC CONTRACTUAL 501.63 7,202.99 1,000.00 (                6,202.99) 720.3

600-8190-65070 MATERIALS/SUPPLIES .00 218.06 .00 (                   218.06) .0

600-8190-65077 MATERIALS/SUPPLIES--PROMOTION .00 16.06 .00 (                     16.06) .0

600-8190-65080 POSTAGE .00 96.61 .00 (                     96.61) .0

600-8190-66990 REFUND/REIMBURSEMENT 25.00 8,708.00 500.00 (                8,208.00) 1741.6

600-8190-67240 COMPUTER HARDWARE/SOFTWARE .00 369.79 .00 (                   369.79) .0

600-8190-69550 TRANSFER OUT--STD 1.71 74.38 .00 (                     74.38) .0

600-8190-69620 TRANSFER OUT CITY CLERK'S OFFI 4,382.16 52,585.92 .00 (              52,585.92) .0

600-8190-69621 TRANSFER OUT INFO & TECH 979.34 11,752.08 .00 (              11,752.08) .0

600-8190-69625 TRANSFER OUT HUMAN RESOURCE 442.05 4,862.55 .00 (                4,862.55) .0

600-8190-69825 TRANSFER OUT HRA .00 780.00 .00 (                   780.00) .0

600-8190-69880 TRANSFER OUT--IMU ADMINISTRATI .00 442.05 .00 (                   442.05) .0

TOTAL ADMIN/GENERAL 10,384.44 152,973.28 1,500.00 (            151,473.28) 10198.

DEPARTMENT 8192

600-8192-64990 MISC CONTRACTUAL 390.46 3,795.47 .00 (                3,795.47) .0

TOTAL DEPARTMENT 8192 390.46 3,795.47 .00 (                3,795.47) .0

IMU TRANSFERS

600-8197-69880 TRANSFER OUT--IMU ADMINISTRATI 18,543.97 18,543.97 207,800.00 189,256.03 8.9

600-8197-69900 TRANSFER OUT--WATER IMPROVE 71,733.34 860,800.08 860,800.00 (                         .08) 100.0

600-8197-69910 TRANSFER OUT--WATER REV BONDS .00 116,655.32 276,800.00 160,144.68 42.1

TOTAL IMU TRANSFERS 90,277.31 995,999.37 1,345,400.00 349,400.63 74.0
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CITY TRANSFERS

600-8198-69101 TRANSFER OUT PILOT 5,352.50 64,212.50 64,200.00 (                     12.50) 100.0

TOTAL CITY TRANSFERS 5,352.50 64,212.50 64,200.00 (                     12.50) 100.0

DEPARTMENT 8299

600-8299-64850 SPONSORSHIP/SUPPORT .00 7,996.50 .00 (                7,996.50) .0

TOTAL DEPARTMENT 8299 .00 7,996.50 .00 (                7,996.50) .0

TOTAL FUND EXPENDITURES 215,122.56 2,314,565.43 2,592,400.00 277,834.57 89.3

NET REVENUE OVER EXPENDITURES (              11,848.17) 199,968.41 (            177,500.00) (            377,468.41) 112.7



CITY OF INDIANOLA IA

REVENUES/EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 12 MONTHS ENDING JUNE 30, 2017

IMU ADMINISTRATION FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

FOR ADMINISTRATION USE ONLY 100 % OF THE FISCAL YEAR HAS ELAPSED  08/23/2017     01:08PM       PAGE: 6

IMU ADMINISTRATION

620-8000-49880 TRANSFER IN--IMU ADMINISTRATIO 92,719.82 92,719.82 1,093,900.00 1,001,180.18 8.5

620-8000-49882 TRANSFER IN--SAFETY .00 .00 18,000.00 18,000.00 .0

TOTAL IMU ADMINISTRATION 92,719.82 92,719.82 1,111,900.00 1,019,180.18 8.3

TOTAL FUND REVENUE 92,719.82 92,719.82 1,111,900.00 1,019,180.18 8.3

OVERHEAD

620-8080-61430 EMPLOYEE ASSISTANCE PROGRAM .00 .00 100.00 100.00 .0

620-8080-61440 WELLNESS PROGRAM .00 .00 1,500.00 1,500.00 .0

620-8080-61500 HEALTH INSURANCE 4,026.66 12,079.98 67,100.00 55,020.02 18.0

620-8080-61501 DENTAL INSURANCE 58.34 175.02 3,800.00 3,624.98 4.6

620-8080-61502 VISION INSURANCE 7.12 21.36 500.00 478.64 4.3

620-8080-61550 LIFE INSURANCE/ADD/LTD .00 .00 1,300.00 1,300.00 .0

620-8080-61599 WORKERS' COMP INSURANCE .00 .00 4,500.00 4,500.00 .0

620-8080-64082 INSURANCE--GENERAL LIABILITY .00 .00 5,000.00 5,000.00 .0

620-8080-69550 TRANSFER OUT--STD .00 .00 800.00 800.00 .0

620-8080-69825 TRANSFER OUT HRA .00 .00 5,500.00 5,500.00 .0

TOTAL OVERHEAD 4,092.12 12,276.36 90,100.00 77,823.64 13.6
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ADMIN/GENERAL

620-8090-60110 SALARIES--ADMINISTRATION 8,006.32 18,506.48 156,200.00 137,693.52 11.9

620-8090-60130 SALARIES--CLERICAL 13,877.84 32,805.39 41,300.00 8,494.61 79.4

620-8090-60165 SALARY-METER READERS .00 .00 12,400.00 12,400.00 .0

620-8090-60190 SALARIES--TRUSTEES .00 .00 5,900.00 5,900.00 .0

620-8090-61100 FICA 1,677.94 3,936.76 16,600.00 12,663.24 23.7

620-8090-61300 IPERS 1,954.23 4,582.12 19,300.00 14,717.88 23.7

620-8090-61420 DEFERRED COMP--457 400.00 1,200.00 5,100.00 3,900.00 23.5

620-8090-61440 WELLNESS PROGRAM 50.00 210.00 .00 (                   210.00) .0

620-8090-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 .00 50,000.00 50,000.00 .0

620-8090-62300 EDUCATION/TRAINING .00 .00 2,500.00 2,500.00 .0

620-8090-62700 MILEAGE .00 31.57 500.00 468.43 6.3

620-8090-63730 TELEPHONE 50.00 352.12 16,000.00 15,647.88 2.2

620-8090-64010 AUDITS .00 425.00 20,000.00 19,575.00 2.1

620-8090-64020 ADVERTISING & LEGAL NOTICES 50.00 198.00 5,000.00 4,802.00 4.0

620-8090-64110 LEGAL SERVICE FEES .00 180.00 20,000.00 19,820.00 .9

620-8090-64120 MEDICAL/PHYSICALS/IMMUNIZATION .00 .00 500.00 500.00 .0

620-8090-64140 PRINTING .00 119.60 2,500.00 2,380.40 4.8

620-8090-64180 SALES TAX .00 .00 100.00 100.00 .0

620-8090-64190 COMPUTER/TECHNOLOGY SERVICE .00 1,792.35 500.00 (                1,292.35) 358.5

620-8090-64500 FINANCIAL MANAGEMENT SERVICES .00 1,730.80 2,500.00 769.20 69.2

620-8090-64900 MISC CONSULTING SERVICES .00 .00 2,500.00 2,500.00 .0

620-8090-64990 MISC CONTRACTUAL .00 108.43 40,000.00 39,891.57 .3

620-8090-65070 MATERIALS/SUPPLIES 751.21 2,258.45 7,500.00 5,241.55 30.1

620-8090-65072 MATERIALS/SUPPLIES--MAINTENANC .00 3.20 .00 (                       3.20) .0

620-8090-65077 MATERIALS/SUPPLIES--PROMOTION .00 .00 1,000.00 1,000.00 .0

620-8090-65080 POSTAGE 89.68 416.04 2,000.00 1,583.96 20.8

620-8090-65990 MISCELLANEOUS 5.31 125.31 800.00 674.69 15.7

620-8090-67240 COMPUTER HARDWARE/SOFTWARE .00 29.40 10,000.00 9,970.60 .3

TOTAL ADMIN/GENERAL 26,912.53 69,011.02 440,700.00 371,688.98 15.7

IMU ADMIN--GM

620-8091-60110 SALARY/WAGES--ADMINISTRATION .00 .00 124,100.00 124,100.00 .0

620-8091-61100 FICA .00 .00 9,500.00 9,500.00 .0

620-8091-61300 IPERS .00 .00 11,100.00 11,100.00 .0

620-8091-61420 DEFERRED COMP--457 .00 .00 3,100.00 3,100.00 .0

620-8091-62300 EDUCATION/TRAINING .00 1,635.00 2,500.00 865.00 65.4

620-8091-62700 MILEAGE .00 .00 3,000.00 3,000.00 .0

620-8091-63730 TELEPHONE 447.13 1,362.32 .00 (                1,362.32) .0

620-8091-64110 LEGAL SERVICE FEES .00 7,552.50 .00 (                7,552.50) .0

620-8091-64140 PRINTING .00 35.00 .00 (                     35.00) .0

620-8091-64990 MISC CONTRACTUAL 732.93 852.93 .00 (                   852.93) .0

TOTAL IMU ADMIN--GM 1,180.06 11,437.75 153,300.00 141,862.25 7.5



CITY OF INDIANOLA IA

EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 12 MONTHS ENDING JUNE 30, 2017

IMU ADMINISTRATION FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

FOR ADMINISTRATION USE ONLY 100 % OF THE FISCAL YEAR HAS ELAPSED  08/23/2017     01:08PM       PAGE: 8

IMU ADMIN--SAFETY

620-8092-64142 MAPS/PRINTS .00 .00 5,000.00 5,000.00 .0

620-8092-64990 MISC CONTRACTUAL .00 .00 7,000.00 7,000.00 .0

620-8092-65078 MATERIALS/SUPPLIES--SAFETY .00 .00 500.00 500.00 .0

620-8092-65990 MISCELLANEOUS .00 .00 500.00 500.00 .0

620-8092-67245 SPECIALIZED EQUIPMENT .00 .00 1,000.00 1,000.00 .0

TOTAL IMU ADMIN--SAFETY .00 .00 14,000.00 14,000.00 .0

CITY TRANSFERS

620-8098-69620 TRANSFER OUT CITY CLERK'S OFFI .00 (                         .01) 308,300.00 308,300.01 .0

620-8098-69621 TRANSFER OUT-INFO & TECH .00 .00 68,900.00 68,900.00 .0

620-8098-69880 TRANSFER OUT IMU-HR .00 .01 31,100.00 31,099.99 .0

TOTAL CITY TRANSFERS .00 .00 408,300.00 408,300.00 .0

TOTAL FUND EXPENDITURES 32,184.71 92,725.13 1,106,400.00 1,013,674.87 8.4

NET REVENUE OVER EXPENDITURES 60,535.11 (                       5.31) 5,500.00 5,505.31 (      .1)
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ELECTRIC

630-8200-40650 POLE FRANCHISE FEES .00 10,780.00 20,000.00 9,220.00 53.9

630-8200-43000 INTEREST 9,944.49 90,369.47 100,000.00 9,630.53 90.4

630-8200-44250 FEMA .00 11,825.90 .00 (              11,825.90) .0

630-8200-45001 ADMINISTRATIVE FEE--ELECTRIC 1,681.41 23,133.60 20,000.00 (                3,133.60) 115.7

630-8200-45400 CONNECTION FEE 2,683.95 27,203.95 25,000.00 (                2,203.95) 108.8

630-8200-45405 DISCONNECT FEE 4,791.83 54,280.42 45,000.00 (                9,280.42) 120.6

630-8200-45450 COLLECTION SERVICE RECOVERY .00 798.75 300.00 (                   498.75) 266.3

630-8200-45550 RETURN CHECK FEE 210.00 3,330.00 2,500.00 (                   830.00) 133.2

630-8200-45629 MISO TRANSMISSION REVENUE 7,587.74 111,572.43 90,000.00 (              21,572.43) 124.0

630-8200-45630 ELECTRIC SERVICE FEES 936,552.48 13,324,271.88 13,401,400.00 77,128.12 99.4

630-8200-45631 PEAKING POWER & ENERGY .00 22,305.49 40,000.00 17,694.51 55.8

630-8200-45632 PEAK CAPACITY CONTRACT 11,389.56 210,202.56 88,800.00 (            121,402.56) 236.7

630-8200-45633 SUBSTATION CAPACITY 1,482.00 17,784.00 17,500.00 (                   284.00) 101.6

630-8200-45634 ELECTRIC SERVICE--CONSTRUCTIO 600.00 5,700.00 3,000.00 (                2,700.00) 190.0

630-8200-45635 ELECTRIC SERVICE--TEMPORARY 175.00 3,001.07 1,000.00 (                2,001.07) 300.1

630-8200-45636 ELECTRIC METER FEES 500.00 6,100.00 5,000.00 (                1,100.00) 122.0

630-8200-45637 CASH ADJUSTMENT (                     21.20) 198.39 .00 (                   198.39) .0

630-8200-45639 RENEWABLE ENERGY CONTRIBUTIO 1,524.73 16,192.41 15,000.00 (                1,192.41) 108.0

630-8200-47100 REFUNDS/REIMBURSEMENTS 240,655.00 596,985.53 .00 (            596,985.53) .0

630-8200-47106 PROJECT SHARE CONTRIBUTIONS 15.00 280.00 .00 (                   280.00) .0

630-8200-47400 MISC SALES (COPIES/SCRAP/ETC) 638.60 6,101.94 5,000.00 (                1,101.94) 122.0

630-8200-48900 SALES TAX 18,803.35 262,528.34 224,700.00 (              37,828.34) 116.8

630-8200-49900 TRANSFER IN--WATER IMPROVE 22,566.67 270,800.04 270,800.00 (                         .04) 100.0

TOTAL ELECTRIC 1,261,780.61 15,075,746.17 14,375,000.00 (            700,746.17) 104.9

TOTAL FUND REVENUE 1,261,780.61 15,075,746.17 14,375,000.00 (            700,746.17) 104.9

630-8190-64020 ADVERTISING & LEGAL NOTICES 372.87 863.25 .00 (                   863.25) .0

TOTAL DEPARTMENT 8190 372.87 863.25 .00 (                   863.25) .0
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PLANT OPERATIONS

630-8210-60170 SALARY/WAGES--OPERATIONAL 4,137.13 45,969.27 66,600.00 20,630.73 69.0

630-8210-61100 FICA 2,077.57 15,823.07 10,200.00 (                5,623.07) 155.1

630-8210-61300 IPERS 1,144.64 11,114.90 11,900.00 785.10 93.4

630-8210-61420 DEFERRED COMP--457 75.00 900.00 1,800.00 900.00 50.0

630-8210-61810 UNIFORMS/CLOTHING ALLOWANCE .00 825.00 600.00 (                   225.00) 137.5

630-8210-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 13,943.00 .00 (              13,943.00) .0

630-8210-62300 EDUCATION/TRAINING 103.86 1,925.58 1,000.00 (                   925.58) 192.6

630-8210-63710 UTILITIES 2,304.93 33,180.50 42,000.00 8,819.50 79.0

630-8210-64900 MISC CONSULTING .00 1,280.88 5,000.00 3,719.12 25.6

630-8210-65010 CHEMICALS 2,418.44 2,418.44 .00 (                2,418.44) .0

630-8210-65049 FUEL 24.74 24.74 5,000.00 4,975.26 .5

630-8210-65500 PERSONAL PROTECTIVE EQUIPMEN .00 2,413.74 2,500.00 86.26 96.6

TOTAL PLANT OPERATIONS 12,286.31 129,819.12 146,600.00 16,780.88 88.6

PLANT MAINTENANCE

630-8220-60150 SALARY/WAGES--MAINTENANCE 14,114.64 109,568.91 66,600.00 (              42,968.91) 164.5

630-8220-61100 FICA 198.37 1,723.70 .00 (                1,723.70) .0

630-8220-61300 IPERS 583.47 4,287.56 .00 (                4,287.56) .0

630-8220-63100 REPAIR/MAINT--BLDG/GROUNDS 708.29 5,276.65 20,000.00 14,723.35 26.4

630-8220-63410 REPAIR/MAINT--EQUIPMENT 40.00 115.00 10,000.00 9,885.00 1.2

630-8220-64090 JANITORIAL SERVICES 1,307.14 20,270.36 22,000.00 1,729.64 92.1

630-8220-64200 INSPECTIONS/TESTING 25.98 3,991.36 4,000.00 8.64 99.8

630-8220-65072 MATERIALS/SUPPLIES--MAINTENANC 844.15 9,500.82 23,000.00 13,499.18 41.3

TOTAL PLANT MAINTENANCE 17,822.04 154,734.36 145,600.00 (                9,134.36) 106.3

TURBINES

630-8225-63410 REPAIR/MAINT--EQUIPMENT 10,775.13 20,279.08 25,000.00 4,720.92 81.1

630-8225-64990 MISC CONTRACTUAL .00 .00 1,000.00 1,000.00 .0

630-8225-65049 FUEL .00 .00 50,000.00 50,000.00 .0

TOTAL TURBINES 10,775.13 20,279.08 76,000.00 55,720.92 26.7

PURCHASED ENERGY

630-8230-63990 RENEWABLE ENERGY PURCHASED  35,904.00 383,264.00 404,000.00 20,736.00 94.9

630-8230-63991 ELECTRIC ENERGY PURCHASED (BU 682,090.15 8,955,434.95 9,476,300.00 520,865.05 94.5

630-8230-63992 TRANSMISSION FEES 44,530.05 689,243.66 705,000.00 15,756.34 97.8

TOTAL PURCHASED ENERGY 762,524.20 10,027,942.61 10,585,300.00 557,357.39 94.7
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DISTRIBUTION OPERATIONS

630-8240-60180 SALARY/WAGES--SUPERINTENDENT 11,119.77 91,138.65 87,600.00 (                3,538.65) 104.0

630-8240-61100 FICA 855.56 7,043.29 6,700.00 (                   343.29) 105.1

630-8240-61300 IPERS 993.00 8,153.31 7,900.00 (                   253.31) 103.2

630-8240-61420 DEFERRED COMP--457 175.00 2,362.50 2,100.00 (                   262.50) 112.5

630-8240-61501 DENTAL INSURANCE 88.88 888.80 .00 (                   888.80) .0

630-8240-61502 VISION INSURANCE 7.12 78.32 .00 (                     78.32) .0

630-8240-61810 UNIFORMS/CLOTHING ALLOWANCE .00 3,025.00 3,300.00 275.00 91.7

630-8240-62300 EDUCATION/TRAINING 42.67 10,695.67 10,000.00 (                   695.67) 107.0

630-8240-63710 UTILITIES .00 2,033.53 5,000.00 2,966.47 40.7

630-8240-63730 TELEPHONE 1,536.42 8,871.14 6,000.00 (                2,871.14) 147.9

630-8240-64900 MISC CONSULTING SERVICES .00 .00 5,000.00 5,000.00 .0

630-8240-65500 PERSONAL PROTECTIVE EQUIPMEN 14.85 11,210.17 15,000.00 3,789.83 74.7

630-8240-65990 MISCELLANEOUS .00 .00 1,500.00 1,500.00 .0

TOTAL DISTRIBUTION OPERATIONS 14,833.27 145,500.38 150,100.00 4,599.62 96.9

DISTRIBUTION MAINTENANCE

630-8250-60150 SALARY/WAGES--MAINTENANCE 69,327.43 598,099.90 710,700.00 112,600.10 84.2

630-8250-61100 FICA 4,626.94 42,234.40 5,440.00 (              36,794.40) 776.4

630-8250-61300 IPERS 6,432.48 55,086.34 63,500.00 8,413.66 86.8

630-8250-61420 DEFERRED COMP--457 505.00 6,060.00 10,800.00 4,740.00 56.1

630-8250-63423 REPAIR/MAINT--STREET LIGHTS 625.88 35,106.88 25,000.00 (              10,106.88) 140.4

630-8250-63453 REPAIR/MAINT--SYSTEM .00 4,974.76 30,000.00 25,025.24 16.6

630-8250-64120 MEDICAL/PHYSICALS .00 172.00 .00 (                   172.00) .0

630-8250-64200 INSPECTIONS/TESTING 639.98 25,020.73 25,000.00 (                     20.73) 100.1

630-8250-64750 BORING .00 31,600.00 30,000.00 (                1,600.00) 105.3

630-8250-64990 MISC CONTRACTUAL 947.00 18,823.00 30,000.00 11,177.00 62.7

630-8250-65072 MATERIALS/SUPPLIES--MAINTENANC 15,016.34 100,964.53 130,000.00 29,035.47 77.7

TOTAL DISTRIBUTION MAINTENANCE 98,121.05 918,142.54 1,060,440.00 142,297.46 86.6

TRANSMISSION

630-8255-60150 SALARY/WAGES--MAINTENANCE 230.24 3,086.87 11,500.00 8,413.13 26.8

630-8255-61100 FICA 3.76 18.90 900.00 881.10 2.1

630-8255-61300 IPERS 41.21 260.01 1,000.00 739.99 26.0

630-8255-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 1,788.17 .00 (                1,788.17) .0

630-8255-63100 REPAIR/MAINT--BLDG/GROUNDS 26,509.71 55,615.26 .00 (              55,615.26) .0

630-8255-65072 MATERIALS/SUPPLIES-MAINTENANC .00 943.40 .00 (                   943.40) .0

630-8255-65990 MISCELLANEOUS .00 874.85 500.00 (                   374.85) 175.0

TOTAL TRANSMISSION 26,784.92 62,587.46 13,900.00 (              48,687.46) 450.3
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FLEET/VEHICLES

630-8260-63320 REPAIR/MAINT--VEHICLES 4,323.01 34,233.43 40,000.00 5,766.57 85.6

630-8260-65050 VEHICLE OPERATING SUPPLIES 1,560.94 15,129.88 30,000.00 14,870.12 50.4

630-8260-65072 MATERIALS/SUPPLIES--MAINTENANC 182.91 5,341.99 8,000.00 2,658.01 66.8

TOTAL FLEET/VEHICLES 6,066.86 54,705.30 78,000.00 23,294.70 70.1

METER READING

630-8270-60165 SALARY/WAGES--METER READ/REPA 3,954.37 32,534.32 36,000.00 3,465.68 90.4

630-8270-61100 FICA 219.58 1,709.49 2,800.00 1,090.51 61.1

630-8270-61300 IPERS 286.99 2,183.15 3,300.00 1,116.85 66.2

630-8270-64990 MISC CONTRACTUAL 581.30 2,302.83 3,000.00 697.17 76.8

TOTAL METER READING 5,042.24 38,729.79 45,100.00 6,370.21 85.9

OVERHEAD

630-8280-61430 EMPLOYEE ASSISTANCE PROGRAM .00 288.00 400.00 112.00 72.0

630-8280-61440 WELLNESS PROGRAM 125.00 1,173.00 1,200.00 27.00 97.8

630-8280-61500 HEALTH INSURANCE 20,406.26 225,402.42 242,000.00 16,597.58 93.1

630-8280-61550 LIFE INSURANCE/ADD/LTD 710.84 4,129.79 3,000.00 (                1,129.79) 137.7

630-8280-61599 WORKERS' COMP INSURANCE .00 18,303.00 28,000.00 9,697.00 65.4

630-8280-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 6,266.07 .00 (                6,266.07) .0

630-8280-62300 EDUCATION/TRAINING .00 586.92 .00 (                   586.92) .0

630-8280-64081 INSURANCE--AUTO .00 7,528.00 8,000.00 472.00 94.1

630-8280-64082 INSURANCE--GENERAL LIABILITY .00 10,130.00 10,500.00 370.00 96.5

630-8280-64083 INSURANCE--PROPERTY .00 43,908.00 45,000.00 1,092.00 97.6

630-8280-64084 INSURANCE--BOILER/MACHINERY .00 43,307.00 45,000.00 1,693.00 96.2

630-8280-64110 LEGAL SERVICE FEES .00 315.00 .00 (                   315.00) .0

630-8280-64121 DRUG & ALCOHOL TESTING .00 741.00 1,000.00 259.00 74.1

630-8280-64180 SALES TAX 18,552.22 263,034.57 277,300.00 14,265.43 94.9

630-8280-64181 USE TAX .00 1,954.00 3,000.00 1,046.00 65.1

630-8280-69550 TRANSFER OUT--STD 48.00 1,999.65 2,800.00 800.35 71.4

630-8280-69825 TRANSFER OUT HRA .00 18,200.00 19,500.00 1,300.00 93.3

TOTAL OVERHEAD 39,842.32 647,266.42 686,700.00 39,433.58 94.3
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ADMIN/GENERAL

630-8290-60110 SALARIES--ADMINISTRATION 10,968.92 147,204.14 .00 (            147,204.14) .0

630-8290-60130 SALARIES--CLERICAL .00 1,077.35 .00 (                1,077.35) .0

630-8290-60165 SALARY NETWORK ASSOCIATE 1 .00 629.98 .00 (                   629.98) .0

630-8290-61100 FICA 842.66 11,446.18 .00 (              11,446.18) .0

630-8290-61300 IPERS 936.89 13,140.32 .00 (              13,140.32) .0

630-8290-61420 DEFERRED COMP-457 125.98 3,050.62 .00 (                3,050.62) .0

630-8290-61440 WELLNESS PROGRAM .00 1,332.26 .00 (                1,332.26) .0

630-8290-61500 HEALTH INSURANCE 970.53 25,047.79 .00 (              25,047.79) .0

630-8290-61501 DENTAL INSURANCE 85.98 2,032.84 .00 (                2,032.84) .0

630-8290-61502 VISION INSURANCE .00 92.33 .00 (                     92.33) .0

630-8290-61599 WORKERS' COMP INSURANCE .00 829.36 .00 (                   829.36) .0

630-8290-62100 MEMBERSHIP DUES/SUBSCRIPTIONS 3,960.00 30,727.24 .00 (              30,727.24) .0

630-8290-62300 EDUCATION/TRAINING 227.40 3,853.38 .00 (                3,853.38) .0

630-8290-62700 MILEAGE 356.31 2,703.86 .00 (                2,703.86) .0

630-8290-63730 TELEPHONE 404.10 6,701.86 .00 (                6,701.86) .0

630-8290-64010 AUDITS .00 10,080.00 .00 (              10,080.00) .0

630-8290-64020 ADVERTISING & LEGAL NOTICES .00 3,068.82 .00 (                3,068.82) .0

630-8290-64082 INSURANCE--GENERAL LIABILITY .00 2,535.66 .00 (                2,535.66) .0

630-8290-64110 LEGAL SERVICE FEES .00 1,371.96 .00 (                1,371.96) .0

630-8290-64180 SALES TAX .00 1.80 .00 (                       1.80) .0

630-8290-64500 FINANCIAL MANAGEMENT SERVICES .00 1,143.18 .00 (                1,143.18) .0

630-8290-64900 MISC CONSULTING SERVICES .00 9,733.88 6,800.00 (                2,933.88) 143.2

630-8290-64990 MISC CONTRACTUAL 1,900.93 28,315.97 29,800.00 1,484.03 95.0

630-8290-65070 MATERIALS/SUPPLIES .00 1,536.15 .00 (                1,536.15) .0

630-8290-65077 MATERIALS/SUPPLIES--PROMOTION .00 152.20 .00 (                   152.20) .0

630-8290-65080 POSTAGE 54.46 436.19 .00 (                   436.19) .0

630-8290-65990 MISCELLANEOUS .00 172.00 .00 (                   172.00) .0

630-8290-66990 REFUND/REIMBURSEMENT .00 313.95 500.00 186.05 62.8

630-8290-67240 COMPUTER HARDWARE/SOFTWARE .00 3,680.03 .00 (                3,680.03) .0

630-8290-67306 ENERGY EFFICIENCY PROGRAM 7,395.52 65,787.86 50,000.00 (              15,787.86) 131.6

630-8290-69550 TRANSFER OUT--STD 6.48 281.76 .00 (                   281.76) .0

630-8290-69620 TRANSFER OUT--CITY CLERK'S OFF 18,989.39 227,872.69 .00 (            227,872.69) .0

630-8290-69621 TRANSFER OUT INFO & TECH 4,243.82 50,925.84 .00 (              50,925.84) .0

630-8290-69625 TRANSFER OUT HUMAN RESOURCE 1,915.58 21,071.38 .00 (              21,071.38) .0

630-8290-69825 TRANSFER OUT HRA .00 2,730.00 .00 (                2,730.00) .0

630-8290-69880 TRANSFER OUT--IMU ADMINISTRATI .00 1,915.57 .00 (                1,915.57) .0

TOTAL ADMIN/GENERAL 53,384.95 682,996.40 87,100.00 (            595,896.40) 784.2

DEPARTMENT 8291

630-8291-62700 MILEAGE .00 462.24 .00 (                   462.24) .0

TOTAL DEPARTMENT 8291 .00 462.24 .00 (                   462.24) .0
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DEPARTMENT 8292

630-8292-64990 MISC CONTRACTUAL 390.43 4,829.60 .00 (                4,829.60) .0

TOTAL DEPARTMENT 8292 390.43 4,829.60 .00 (                4,829.60) .0

IMU TRANSFER

630-8297-69713 TRANSFER OUT--ELECTRIC REVENU 71,900.00 862,800.00 862,800.00 .00 100.0

630-8297-69880 TRANSFER OUT--IMU ADMINISTRATI 64,903.87 64,903.87 706,626.00 641,722.13 9.2

TOTAL IMU TRANSFER 136,803.87 927,703.87 1,569,426.00 641,722.13 59.1

CITY TRANSFERS & PILOT

630-8298-69101 TRANSFER OUT PILOT 47,550.75 670,100.00 670,100.00 .00 100.0

TOTAL CITY TRANSFERS & PILOT 47,550.75 670,100.00 670,100.00 .00 100.0

ECONOMIC DEVELOPMENT TRANSFE

630-8299-64850 SPONSORSHIP/SUPPORT .00 .00 35,000.00 35,000.00 .0

TOTAL ECONOMIC DEVELOPMENT T .00 .00 35,000.00 35,000.00 .0

TOTAL FUND EXPENDITURES 1,232,601.21 14,486,662.42 15,349,366.00 862,703.58 94.4

NET REVENUE OVER EXPENDITURES 29,179.40 589,083.75 (            974,366.00) (         1,563,449.75) 60.5
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FIBER/COMMUNICATIONS

640-8550-40650 COMMUNICATIONS FRANCHISE FEES .00 7,410.31 10,000.00 2,589.69 74.1

640-8550-43000 INTEREST 388.13 3,598.05 2,500.00 (                1,098.05) 143.9

640-8550-43400 LEASE--UTILITY 33,090.32 377,300.97 315,000.00 (              62,300.97) 119.8

TOTAL FIBER/COMMUNICATIONS 33,478.45 388,309.33 327,500.00 (              60,809.33) 118.6

TOTAL FUND REVENUE 33,478.45 388,309.33 327,500.00 (              60,809.33) 118.6

FIBER/COMMUNICATIONS

640-8550-60165 SALARY METER READERS .00 874.98 46,471.00 45,596.02 1.9

640-8550-61100 FICA .00 65.23 3,555.00 3,489.77 1.8

640-8550-61300 IPERS CONTRIBUTION .00 78.13 4,150.00 4,071.87 1.9

640-8550-61420 DEFERRED COMP--457 .00 .00 900.00 900.00 .0

640-8550-61810 UNIFORMS/CLOTHING ALLOWANCE .00 275.00 275.00 .00 100.0

640-8550-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 309.00 .00 (                   309.00) .0

640-8550-62300 EDUCATION/TRAINING .00 622.10 .00 (                   622.10) .0

640-8550-63464 REPAIR/MAINT--FIBER 757.19 19,547.57 27,600.00 8,052.43 70.8

640-8550-63730 TELEPHONE 75.49 230.83 .00 (                   230.83) .0

640-8550-64010 AUDITS .00 360.00 .00 (                   360.00) .0

640-8550-64110 LEGAL SERVICE FEES .00 364.05 35,000.00 34,635.95 1.0

640-8550-64150 EXPENSES-LEASES 19,202.30 217,580.58 221,455.00 3,874.42 98.3

640-8550-64900 MISC CONSULTING 75.00 15,665.00 15,000.00 (                   665.00) 104.4

640-8550-64990 MISC CONTRACTUAL .00 (              11,835.90) 3,000.00 14,835.90 (394.5)

640-8550-65990 MISCELLANEOUS 250.00 250.00 .00 (                   250.00) .0

TOTAL FIBER/COMMUNICATIONS 20,359.98 244,386.57 357,406.00 113,019.43 68.4



CITY OF INDIANOLA IA

EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 12 MONTHS ENDING JUNE 30, 2017

FIBER/COMMUNICATIONS FUND

AMENDED

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
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DEPARTMENT 8590

640-8590-60110 SALARIES--ADMINISTRATION 1,371.10 18,400.50 .00 (              18,400.50) .0

640-8590-60130 SALARIES--CLERICAL .00 134.67 .00 (                   134.67) .0

640-8590-60165 SALARY NETWORK ASSOCIATE 1 5,301.85 44,293.93 .00 (              44,293.93) .0

640-8590-61100 FICA 504.12 4,758.82 .00 (                4,758.82) .0

640-8590-61300 IPERS 590.57 5,615.40 .00 (                5,615.40) .0

640-8590-61420 DEFERRED COMP--457 15.76 381.53 .00 (                   381.53) .0

640-8590-61430 EMPLOYEE ASSISTANCE PROGRAM .00 18.00 .00 (                     18.00) .0

640-8590-61440 WELLNESS PROGRAM .00 95.84 .00 (                     95.84) .0

640-8590-61500 HEALTH INSURANCE 121.32 3,131.06 .00 (                3,131.06) .0

640-8590-61501 DENTAL INSURANCE 10.75 254.23 .00 (                   254.23) .0

640-8590-61502 VISION INSURANCE .00 11.52 .00 (                     11.52) .0

640-8590-61550 LIFE INSURANCE/ADD/LTD 16.40 101.50 .00 (                   101.50) .0

640-8590-61599 WORKERS' COMP INSURANCE .00 362.67 .00 (                   362.67) .0

640-8590-62100 MEMBERSHIP DUES/SUBSCRIPTIONS .00 1,068.03 .00 (                1,068.03) .0

640-8590-63730 TELEPHONE 159.30 2,363.04 .00 (                2,363.04) .0

640-8590-64020 ADVERTISING & LEGAL NOTICES 137.21 775.43 .00 (                   775.43) .0

640-8590-64082 INSURANCE--GENERAL LIABILITY .00 322.80 .00 (                   322.80) .0

640-8590-64110 LEGAL SERVICE FEES .00 1,396.50 .00 (                1,396.50) .0

640-8590-64500 FINANCIAL MANAGEMENT SERVICES .00 163.31 .00 (                   163.31) .0

640-8590-64900 MISC CONSULTING SERVICES .00 108.64 .00 (                   108.64) .0

640-8590-64990 MISC CONTRACTUAL 237.62 2,857.77 .00 (                2,857.77) .0

640-8590-65070 MATERIALS/SUPPLIES .00 111.57 .00 (                   111.57) .0

640-8590-65077 MATERIALS/SUPPLIES--PROMOTION .00 1.36 .00 (                       1.36) .0

640-8590-65080 POSTAGE .00 40.29 .00 (                     40.29) .0

640-8590-67240 COMPUTER HARDWARE/SOFTWARE .00 12.78 .00 (                     12.78) .0

640-8590-69550 TRANSFER OUT--STD .81 35.21 .00 (                     35.21) .0

640-8590-69620 TRANSFER OUT--CITY CLERK'S OFF 2,320.12 27,841.44 .00 (              27,841.44) .0

640-8590-69621 TRANSFER OUT INFO & TECH 518.51 6,222.12 .00 (                6,222.12) .0

640-8590-69625 TRANSFER OUT HUMAN RESOURCE 234.04 2,574.44 .00 (                2,574.44) .0

640-8590-69825 TRANSFER OUT HRA .00 390.00 .00 (                   390.00) .0

640-8590-69880 TRANSFER OUT--IMU ADMINISTRATI .00 234.04 .00 (                   234.04) .0

TOTAL DEPARTMENT 8590 11,539.48 124,078.44 .00 (            124,078.44) .0

IMU TRANSFER

640-8597-69650 TRANSFER OUT FRANCHISE FEES .00 7,410.31 10,000.00 2,589.69 74.1

640-8597-69880 TRANSFER OUT--IMU ADMINISTRATI 9,271.98 9,271.98 85,941.00 76,669.02 10.8

TOTAL IMU TRANSFER 9,271.98 16,682.29 95,941.00 79,258.71 17.4

TOTAL FUND EXPENDITURES 41,171.44 385,147.30 453,347.00 68,199.70 85.0

NET REVENUE OVER EXPENDITURES (                7,692.99) 3,162.03 (            125,847.00) (            129,009.03) 2.5



   
IMU Regular Downstairs 5.A.        
Meeting Date: 08/28/2017  

Information
Subject
$6,680,000 Electric Revenue Capital Loan Notes, Series 2017C

Information
Ahlers and Cooney have prepared the following resolutions (packet) for the $6,680,000 Electric Revenue
Capital Loan Notes, Series 2017C, for the Board of Trustee's approval.
  

Resolution appointing paying agent, note registrar and transfer agent, approving the paying agent
and note registrar and transfer agent agreement and authorizing the execution of the agreement
Approval of the tax exemption certificate
Approval of the continuing disclosure certificate
Resolution approving and authorizing a form of loan agreement and authorizing and providing for
the issuance of Capital Loan Notes and providing for a method of payment of the Notes

Fiscal Impact

Attachments
Resolutions 
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 Board Member ____________________ introduced the following resolution entitled 

"RESOLUTION APPOINTING BANKERS TRUST COMPANY OF DES MOINES, IOWA, 

TO SERVE AS PAYING AGENT, NOTE REGISTRAR, AND TRANSFER AGENT, 

APPROVING THE PAYING AGENT AND NOTE REGISTRAR AND TRANSFER AGENT 

AGREEMENT AND AUTHORIZING THE EXECUTION OF THE AGREEMENT", and 

moved that the resolution be adopted.  Board Member ____________________ seconded the 

motion to adopt.  The roll was called and the vote was,  

 

 

AYES: ___________________________________________ 

 

 

 

 

 

 

___________________________________________ 

NAYS: ___________________________________________ 

 

 

 Whereupon, the Chairperson declared the resolution duly adopted as follows: 

 

RESOLUTION APPOINTING BANKERS TRUST COMPANY 

OF DES MOINES, IOWA, TO SERVE AS PAYING AGENT, 

NOTE REGISTRAR, AND TRANSFER AGENT, APPROVING 

THE PAYING AGENT AND NOTE REGISTRAR AND 

TRANSFER AGENT AGREEMENT AND AUTHORIZING 

THE EXECUTION OF THE AGREEMENT 

 

 WHEREAS, $6,680,000 Electric Revenue Capital Loan Notes, Series 2017C, dated 

September 13, 2017, have been sold and action should now be taken to provide for the 

maintenance of records, registration of certificates and payment of principal and interest in 

connection with the issuance of the notes; and 

 

 WHEREAS, this Board has deemed that the services offered by Bankers Trust Company 

of Des Moines, Iowa, are necessary for compliance with rules, regulations, and requirements 

governing the registration, transfer and payment of registered notes; and 

 

 WHEREAS, a Paying Agent, Note Registrar and Transfer Agent Agreement (hereafter 

"Agreement") has been prepared to be entered into between the City and Bankers Trust 

Company. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 

INDIANOLA MUNICIPAL UTILITIES OF THE CITY OF INDIANOLA, STATE OF IOWA: 

 

 Section 1.  That Bankers Trust Company of Des Moines, Iowa, is hereby appointed to 

serve as Paying Agent, Note Registrar and Transfer Agent in connection with the issuance of 

$6,680,000 Electric Revenue Capital Loan Notes, Series 2017C, dated September 13, 2017. 
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 Section 2.  That the Agreement with Bankers Trust Company of Des Moines, Iowa, is 

hereby approved and that the Chairperson and Secretary are authorized to sign the Agreement on 

behalf of the City. 

 

 PASSED AND APPROVED this __________ day of _______________, 2017. 

  

 

 

  

Chairperson of the Board of Trustees 

 

ATTEST: 

 

 

 

  

Secretary of the Board of Trustees 
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 Board Member ____________________ moved that the form of Tax Exemption 

Certificate be placed on file and approved.  Board Member ____________________ seconded 

the motion and the roll being called thereon, the vote was as follows: 

 

AYES: ___________________________________________ 

 

 

 

 

 

 

___________________________________________ 

NAYS: ___________________________________________ 

 

 Board Member ____________________ moved that the form of Continuing Disclosure 

Certificate be placed on file and approved.  Board Member ____________________ seconded 

the motion and the roll being called thereon, the vote was as follows: 

 

AYES: ___________________________________________ 

 

 

 

 

 

 

___________________________________________ 

NAYS: ___________________________________________ 

 

 Board Member ____________________ introduced the following Resolution entitled "A 

RESOLUTION APPROVING AND AUTHORIZING A FORM OF LOAN AGREEMENT 

AND AUTHORIZING AND PROVIDING FOR THE ISSUANCE AND SECURING THE 

PAYMENT OF $6,680,000 ELECTRIC REVENUE CAPITAL LOAN NOTES, SERIES 

2017C, OF THE CITY OF INDIANOLA, STATE OF IOWA, UNDER THE PROVISIONS OF 

THE CITY CODE OF IOWA, AND PROVIDING FOR A METHOD OF PAYMENT OF THE 

NOTES", and moved its adoption.  Board Member ____________________ seconded the 

motion to adopt.  The roll was called and the vote was: 

 

AYES: ___________________________________________ 

 

 

 

 

 

 

___________________________________________ 

NAYS: ___________________________________________ 
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 Whereupon the Chairperson declared the following Resolution duly adopted: 

 

A RESOLUTION APPROVING AND AUTHORIZING A FORM 

OF LOAN AGREEMENT AND AUTHORIZING AND 

PROVIDING FOR THE ISSUANCE AND SECURING THE 

PAYMENT OF $6,680,000 ELECTRIC REVENUE CAPITAL 

LOAN NOTES, SERIES 2017C, OF THE CITY OF INDIANOLA, 

STATE OF IOWA, UNDER THE PROVISIONS OF THE CITY 

CODE OF IOWA, AND PROVIDING FOR A METHOD OF 

PAYMENT OF THE NOTES 

 

 WHEREAS, the Board of Trustees of the Indianola Municipal Utilities of the City of 

Indianola, State of Iowa, sometimes hereinafter referred to as the "Issuer", has heretofore 

established charges, rates and rentals for services which are and will continue to be collected as 

system revenues of the Municipal Electric Utility, sometimes hereinafter referred to as the 

"System", and the revenues have not been pledged and are available for the payment of Electric 

Revenue Capital Loan Notes, Series 2017C, subject to the following premises; and 

 

 WHEREAS, Issuer proposes to issue its Electric Revenue Capital Loan Notes, Series 

2017C, to the extent of $6,680,000, for the purpose of defraying the costs of the project as set 

forth in Section 3 of this Resolution; and, it is deemed necessary and advisable and in the best 

interests of the City that a form of Loan Agreement be approved and authorized; and 

 

 WHEREAS, there have been heretofore issued certain electric revenue bonds, notes or 

other obligations, part of which remain outstanding and are a lien on the net revenues of the 

System (defined herein as the "Outstanding Obligations"); and 

 

 WHEREAS, in the Resolution authorizing the issuance of the Outstanding Obligations it 

is provided that additional Revenue Notes or Bonds may be issued on a parity with the 

Outstanding Obligations, for the costs of future improvements and extensions to the System or 

refunding outstanding obligations, provided that there has been procured and placed on file with 

the Secretary, a statement complying with the conditions and limitations therein imposed upon 

the issuance of Parity Obligations; and 

 

 WHEREAS, a statement of Ted Wiegand, CPA, an Independent Auditor not in the 

regular employ of Issuer, has been placed on file in the office of the Secretary, showing the 

conditions and limitations of the Resolution, dated March 9, 2015, with regard to the sufficiency 

of the revenues of the System to permit the issuance of additional Revenue Notes or Bonds 

ranking on a parity with the Outstanding Obligations to have been met and satisfied as required; 

and 

 

 WHEREAS, the notice of intention of Issuer to take action for the issuance of $6,680,000 

Electric Revenue Notes, Series 2017C, has heretofore been duly published and no objections to 

such proposed action have been filed: 
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 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 

INDIANOLA MUNICIPAL UTILITIES OF THE CITY OF INDIANOLA, IN THE COUNTY 

OF WARREN, STATE OF IOWA: 

 

 Section 1.  Definitions.  The following terms shall have the following meanings in this 

Resolution unless the text expressly or by necessary implication requires otherwise: 

  

• "Additional Obligations" shall mean any electric revenue notes or bonds issued on 

a parity with the Notes in accordance with the provisions of this Resolution. 

 

• "Authorized Denominations" shall mean $5,000 or any integral multiple thereof. 

 

• “BAM” shall mean Build America Mutual Assurance Company, or any successor 

thereto. 

 

• "Beneficial Owner" shall mean the person in whose name such Note is recorded 

as the beneficial owner of a Note by a Participant on the records of such Participant or 

such person's subrogee. 

 

• "Cede & Co." shall mean Cede & Co., the nominee of DTC, and any successor 

nominee of DTC with respect to the Notes. 

 

• Continuing Disclosure Certificate" shall mean that certain Continuing Disclosure 

Certificate executed by the Issuer and dated the date of issuance and delivery of the 

Notes, as originally executed and as it may be amended from time to time in accordance 

with the terms thereof. 

 

• “Debt Service Reserve Agreement” shall mean a Debt Service Reserve 

Agreement between the Issuer and BAM in substantially the form attached to and 

approved by this Resolution. 

 

• "Depository Notes" shall mean the Notes as issued in the form of one global 

certificate for each maturity, registered in the Registration Books maintained by the 

Registrar in the name of DTC or its nominee. 

 

• "DTC" shall mean The Depository Trust Company, New York, New York, a 

limited purpose trust company, or any successor book-entry securities depository 

appointed for the Notes. 

 

• "Fiscal Year" shall mean the twelve-month period beginning on July 1 of each 

year and ending on the last day of June of the following year, or any other consecutive 

twelve-month period adopted by the Governing Body or by law as the official accounting 

period of the System.  Requirements of a Fiscal Year as expressed in this Resolution shall 

exclude any payment of principal or interest falling due on the first day of the Fiscal Year 

and include any payment of principal or interest falling due on the first day of the 



 

- 6 - 

succeeding Fiscal Year, except to the extent of any conflict with the terms of the 

Outstanding Bonds while the same remain outstanding. 

 

• "Governing Body" shall mean the Board of Trustees of the Indianola Municipal 

Utilities of the City, or its successor in function with respect to the operation and control 

of the System. 

 

• "Independent Auditor" shall mean an independent firm of Certified Public 

Accountants or the Auditor of State. 

 

• “Insured Obligations” shall mean the Notes. 

 

• "Issuer" and "City" shall mean the City of Indianola, by and through the Board of 

Trustees of the Indianola Municipal Utilities, State of Iowa. 

 

• "Loan Agreement" shall mean a Loan Agreement between the Issuer and a lender 

or lenders in substantially the form attached to and approved by this Resolution. 

 

• "Net Revenues" shall mean gross earnings of the System after deduction of 

current expenses; "Current Expenses" shall mean and include the reasonable and 

necessary cost of operating, maintaining, repairing and insuring the System, including 

purchases at wholesale, if any, salaries, wages, and costs of materials and supplies but 

excluding depreciation and principal of and interest on the Notes and any Parity 

Obligations or payments to the various funds established herein; capital costs, 

depreciation and interest or principal payments are not System expenses. 

 

• "Notes" shall mean $6,680,000 Electric Revenue Capital Loan Notes, Series 

2017C, authorized to be issued by this Resolution. 

 

• "Original Purchaser" shall mean the purchaser of the Notes from Issuer at the time 

of their original issuance. 

 

• "Outstanding Obligations" shall mean the Electric Revenue Refunding Capital 

Loan Notes, Series 2015, dated March 26, 2015, issued in accordance with a Resolution 

adopted March 9, 2015, $5,558,000 of which obligations are still outstanding and unpaid 

and remain a lien on the Net Revenues of the System. 

 

• "Parity Obligations" shall mean electric revenue notes, bonds or other obligations 

payable solely from the Net Revenues of the System on an equal basis with the Notes 

herein authorized to be issued, and shall include Additional Obligations as authorized to 

be issued under the terms of this Resolution and the Outstanding Obligations.  The 

Outstanding Obligations and Parity Obligations are not secured by the Reserve Fund. 

 

• "Participants" shall mean those broker-dealers, banks and other financial 

institutions for which DTC holds Notes as securities depository. 
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• "Paying Agent" shall mean Bankers Trust Company, or such successor as may be 

approved by Issuer as provided herein and who shall carry out the duties prescribed 

herein as Issuer's agent to provide for the payment of principal of and interest on the 

Notes as the same shall become due. 

 

• "Permitted Investments" shall mean: 

 

■ direct obligations of (including obligations issued or held in book entry 

form on the books of) the Department of the Treasury of the United States of 

America; 

 

■ obligations of any of the following federal agencies which obligations 

represent full faith and credit of the United States of America, including: 

 

– Export - Import Bank 

– Farm Credit System Financial Assistance Corporation 

– USDA Rural Development 

– General Services Administration 

– U.S. Maritime Administration 

– Small Business Administration 

– Government National Mortgage Association (GNMA) 

– U.S. Department of Housing & Urban Development (FHA's) 

– Federal Housing Administration 

 

■ repurchase agreements whose underlying collateral consists of the 

investments set out above if the Issuer takes delivery of the collateral either 

directly or through an authorized custodian.  Repurchase agreements do not 

include reverse repurchase agreements; 

 

■ senior debt obligations rated "AAA" by Standard & Poor's Corporation 

(S&P) or "Aaa" by Moody's Investors Service Inc. (Moody's) issued by the 

Federal National Mortgage Association or the Federal Home Loan Mortgage 

Corporation; 

 

■ U.S. dollar denominated deposit accounts, federal funds and banker's 

acceptances with domestic commercial banks which have a rating on their short-

term certificates of deposit on the date of purchase of "A-1" or "A-1+" by S&P or 

"P-1" by Moody's and maturing no more than 360 days after the date of purchase 

(ratings on holding companies are not considered as the rating of the bank); 

 

■ commercial paper which is rated at the time of purchase in the single 

highest classification, "A-1+" by S&P or "P-1" by Moody's and which matures 

not more than 270 days after the date of purchase; 

 

■ investments in a money market fund rated "AAAm" or "AAAm-G" or 

better by S&P, or "AAA" or "AA" by Moody's Investors Services, Inc.; 
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■ pre-refunded municipal obligations, defined as any bonds or other 

obligations of any state of the United States of America or of any agency, 

instrumentality or local governmental unit of any such state which are not 

callable at the option of the obligor prior to maturity or as to which irrevocable 

instructions have been given by the obligor to call on the date specified in the 

notice; and (a) which are rated, based on an irrevocable escrow account or fund 

(the "escrow"), in the highest rating category of S&P or Moody's or any 

successors thereto; or (b)(i) which are fully secured as to principal and interest 

and redemption premium, if any, by an escrow consisting only of cash or direct 

obligations of the Department of the Treasury of the United States of America, 

which escrow may be applied only to the payment of such principal of and 

interest and redemption premium, if any, on such bonds or other obligations on 

the maturity date or dates thereof or the specified redemption date or dates 

pursuant to such irrevocable instructions, as appropriate; and (ii) which escrow is 

sufficient, as verified by a nationally recognized independent certified public 

accountant, to pay principal of and interest and redemption premium, if any, on 

the bonds or other obligations described in this paragraph on the maturity date or 

dates specified in the irrevocable instructions referred to above, as appropriate; 

 

■ tax exempt bonds as defined and permitted by section 148 of the Internal 

Revenue Code and applicable regulations and only if rated within the two highest 

classifications as established by at least one of the standard rating services 

approved by the superintendent of banking by rule adopted pursuant to chapter 

17A Code of Iowa; 

 

■ an investment contract rated within the two highest classifications as 

established by at least one of the standard rating services approved by the 

superintendent of banking by rule adopted pursuant to chapter 17A Code of 

Iowa; and 

 

■ Iowa Public Agency Investment Trust. 

 

• “Policy” shall mean the Municipal Bond Insurance Policy issued by BAM that 

guarantees the scheduled payment of principal of and interest on the Insured Obligations 

when due. 

 

• "Project Fund" shall mean the fund required to be established by this Resolution 

for the deposit of the proceeds of the Notes. 

 

• "Registrar" shall mean Bankers Trust Company of Des Moines, Iowa, or such 

successor as may be approved by Issuer as provided herein and who shall carry out the 

duties prescribed herein with respect to maintaining a register of the owners of the Notes.  

Unless otherwise specified, the Registrar shall also act as Transfer Agent for the Notes. 
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• "Representation Letter" shall mean the Blanket Issuer Letter of Representations 

executed and delivered by the Issuer to DTC on file with DTC. 

 

• "Reserve Fund Requirement" shall mean an amount equal to the lesser of (a) the 

maximum annual amount of the principal and interest coming due on the Notes; (b) 10% 

of the stated principal amount of the Notes; or (c) 125% of the average annual principal 

and interest coming due on the Notes.  For purposes of this definition: (1) "issue price" 

shall be substituted for "stated principal amount" for issues with original issue discount or 

original issue premium of more than a de minimus amount; and (2) stated principal 

amount shall not include any portion of an issue refunded or advance refunded by a 

subsequent issue.  In lieu of maintaining and depositing moneys in the Debt Service 

Reserve Fund, the Issuer may hold in deposit in the Reserve Fund a letter of credit issued 

by a domestic or foreign bank or an irrevocable debt service reserve fund insurance 

policy issued by a bond insurance company, in an amount equal to the Reserve Fund 

Requirement, such bank or bond insurance company, as the case may be, having a credit 

rating at the time of such delivery in one of the two highest rating categories (without 

regard to any refinement or gradation of rating category by numerical modifier or 

otherwise) by Moody’s or S&P.  Only the Notes are secured by the Reserve Fund; the 

Outstanding Obligations and Parity Obligations are not secured by the Reserve Fund. 

 

• "Resolution" shall mean this resolution authorizing the issuance of the Notes. 

 

• "Secretary" shall mean the Secretary of the Board of Trustees of the Indianola 

Municipal Utilities, or such other officer of the successor Governing Body as shall be 

charged with substantially the same duties and responsibilities. 

 

• “Security Documents” shall mean the resolution, loan agreement, note and/or any 

additional or supplemental document executed in connection with the Insured 

Obligations. 

 

• "System" shall mean the Municipal Electric Utility of the Issuer and all properties 

of every nature hereinafter owned by the Issuer comprising part of or used as a part of the 

System, including all improvements and extensions made by Issuer while any of the 

Notes or Parity Obligations remain outstanding; all real and personal property; and all 

appurtenances, contracts, leases, franchises and other intangibles. 

 

• "Tax Exemption Certificate" shall mean the Tax Exemption Certificate executed 

by the Treasurer and delivered at the time of issuance and delivery of the Notes. 

 

• "Treasurer" shall mean the Secretary or such other officer as shall succeed to the 

same duties and responsibilities with respect to the recording and payment of the Notes 

issued hereunder. 

 

• "Yield Restricted" shall mean required to be invested at a yield that is not 

materially higher than the yield on the Notes under section 148 (a) of the Internal 

Revenue Code or regulations issued thereunder. 



 

- 10 - 

 Section 2.  Authority.  The Loan Agreement and the Notes authorized by this Resolution 

shall be issued pursuant to Sections 384.24A and 384.83, of the City Code of Iowa, and in 

compliance with all applicable provisions of the Constitution and laws of the State of Iowa.  The 

Loan Agreement shall be substantially in the form attached to this Resolution and is authorized 

to be executed and issued on behalf of the Issuer by the Chairperson and attested by the 

Secretary of the Board of Trustees.  The Debt Service Reserve Agreement shall be substantially 

in the form attached to this Resolution and is authorized to be executed and issued on behalf of 

the Issuer by the Chairperson and attested by the Secretary of the Board of Trustees.  The 

Chairperson and Secretary are further authorized and directed to execute, attest, seal and deliver 

for and on behalf of the Issuer any other additional certificates, documents, or other papers and 

perform all other acts, including without limitation the execution of all closing documents, as 

they may deem necessary or appropriate in order to implement and carry out the intent and 

purposes of this Resolution. 

 

 Section 3.  Authorization and Purpose.  There are hereby authorized to be issued, 

negotiable, serial, fully registered Electric Revenue Capital Loan Notes of the City of Indianola, 

in the County of Warren, State of Iowa, in the aggregate amount of $6,680,000, for the purpose 

of paying costs of improvements and extensions to the Municipal Electric Utility, including the 

construction of an expansion of the existing fiber optic communications system to serve the 

Municipal Electric Utility, including the acquisition of equipment and installation of conduit, 

overhead and underground fiber, vaults, pedestals and splitter cabinets, and building and other 

improvements to the electric line shop. 

 

 Section 4.  Source of Payment.  The Notes herein authorized and Parity Obligations and 

the interest thereon shall be payable solely and only out of the net earnings of the System and 

shall be a first lien on the future Net Revenues of the System.  The Notes shall not be general 

obligations of the Issuer nor shall they be payable in any manner by taxation and the Issuer shall 

be in no manner liable by reason of the failure of the net revenues to be sufficient for the 

payment of the Notes. 

 

 Section 5.  Note Details.  Electric Revenue Capital Loan Notes, Series 2017C, of the City 

in the amount of $6,680,000, shall be issued to evidence the obligations of the Issuer under the 

Loan Agreement pursuant to the provisions of Sections 384.24A and 384.83 of the City Code of 

Iowa for the aforesaid purpose.  The Notes shall be designated "$6,680,000 ELECTRIC 

REVENUE CAPITAL LOAN NOTES, SERIES 2017C", be dated September 13, 2017, and bear 

interest from the date thereof, until payment thereof, at the office of the Paying Agent, such 

interest payable on May 1, 2018, and semiannually thereafter on the 1st day of November and 

May in each year until maturity at the rates hereinafter provided. 

 

 The Notes shall be executed by the manual or facsimile signature of the Chairperson and 

attested by the manual or facsimile signature of the Secretary of the Board of Trustees, and 

impressed or printed with the seal of the City and shall be fully registered as to both principal 

and interest as provided in this Resolution; principal, interest and premium, if any, shall be  
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payable at the office of the Paying Agent by mailing of a check to the registered owner of the 

Note.  The Notes shall be in the denomination of $5,000 or multiples thereof.  The Notes shall 

mature and bear interest as follows: 

 

Principal 

Amount 

 Interest 

Rate 

 Maturity 

May 1st 

 $335,000 5.000% 2025 

 $425,000 4.000% 2026 

 $440,000 4.000% 2027 

 $455,000 4.000% 2028 

 $475,000 4.000% 2029 

 $490,000 4.000% 2030 

 $520,000 4.000% 2031 

 $535,000 4.000% 2032 

 $560,000 4.000% 2033 

 $575,000 4.000% 2034 

 $600,000 4.000% 2035 

 $625,000 4.000% 2036 

 $645,000 4.000% 2037 

 

 Section 6.  Redemption.  Notes maturing on and after May 1, 2026, are subject to 

redemption at the option of the Issuer, as a whole or in part, from any source of available funds, 

on May 1, 2025, or on any date thereafter at a redemption price equal to the principal amount of 

the Notes, together with accrued interest to the date fixed for redemption, without premium. 

 

 Thirty days' notice of redemption shall be given to the registered owner of the Note.  

Failure to give such notice by mail to any registered owner of the Notes or any defect therein 

shall not affect the validity of any proceedings for the redemption of the Notes.  All Notes or 

portions thereof called for redemption will cease to bear interest after the specified redemption 

date, provided funds for their redemption are on deposit at the place of payment. 

 

 If selection by lot within a maturity is required, the Registrar shall designate the Notes to 

be redeemed by random selection of the names of the registered owners of the entire annual 

maturity until the total amount of Notes to be called has been reached. 

 

 Section 6.  Issuance of Notes in Book-Entry Form; Replacement Notes. 

 

 (a) Notwithstanding the other provisions of this Resolution regarding registration, 

ownership, transfer, payment and exchange of the Notes, unless the Issuer determines to permit 

the exchange of Depository Notes for Notes in the Authorized Denominations, the Notes shall be 

issued as Depository Notes in denominations of the entire principal amount of each maturity of 

Notes (or, if a portion of the principal amount is prepaid, the principal amount less the prepaid 

amount); and such Depository Notes shall be registered in the name of Cede & Co., as nominee 

of DTC. Payment of semi-annual interest for any Depository Note shall be made by wire transfer  
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or New York Clearing House or equivalent next day funds to the account of Cede & Co. on the 

interest payment date for the Notes at the address indicated in or pursuant to the Representation 

Letter. 

 

 (b) With respect to Depository Notes, neither the Issuer nor the Paying Agent shall 

have any responsibility or obligation to any Participant or to any Beneficial Owner. Without 

limiting the immediately preceding sentence, neither the Issuer nor the Paying Agent shall have 

any responsibility or obligation with respect to (i) the accuracy of the records of DTC or its 

nominee or of any Participant with respect to any ownership interest in the Notes, (ii) the 

delivery to any Participant, any Beneficial Owner or any other person, other than DTC or its 

nominee, of any notice with respect to the Notes, (iii) the payment to any Participant, any 

Beneficial Owner or any other person, other than DTC or its nominee, of any amount with 

respect to the principal of, premium, if any, or interest on the Notes, or (iv) the failure of DTC to 

provide any information or notification on behalf of any Participant or Beneficial Owner. 

 

 The Issuer and the Paying Agent may treat DTC or its nominee as, and deem DTC or its 

nominee to be, the absolute owner of each Note for the purpose of payment of the principal of, 

premium, if any, and interest on such Note, for the purpose of all other matters with respect to 

such Note, for the purpose of registering transfers with respect to such Notes, and for all other 

purposes whatsoever (except for the giving of certain Noteholder consents, in accordance with 

the practices and procedures of DTC as may be applicable thereto).  The Paying Agent shall pay 

all principal of, premium, if any, and interest on the Notes only to or upon the order of the 

noteholders as shown on the Registration Books, and all such payments shall be valid and 

effective to fully satisfy and discharge the Issuer's obligations with respect to the principal of, 

premium, if any, and interest on the Notes to the extent so paid.  Notwithstanding the provisions 

of this Resolution to the contrary (including without limitation those provisions relating to the 

surrender of Notes, registration thereof, and issuance in Authorized Denominations), as long as 

the Notes are Depository Notes, full effect shall be given to the Representation Letter and the 

procedures and practices of DTC thereunder, and the Paying Agent shall comply therewith. 

 

 (c) Upon (i) a determination by the Issuer that DTC is no longer able to carry out its 

functions or is otherwise determined unsatisfactory, or (ii) a determination by DTC that the 

Notes are no longer eligible for its depository services or (iii) a determination by the Paying 

Agent that DTC has resigned or discontinued its services for the Notes, if such substitution is 

authorized by law, the Issuer shall (A) designate a satisfactory substitute depository as set forth 

below or, if a satisfactory substitute is not found, (B) provide for the exchange of Depository 

Notes for replacement Notes in Authorized Denominations. 

 

 (d) To the extent authorized by law, if the Issuer determines to provide for the 

exchange of Depository Notes for Notes in Authorized Denominations, the Issuer shall so notify 

the Paying Agent and shall provide the Registrar with a supply of executed unauthenticated 

Notes to be so exchanged.  The Registrar shall thereupon notify the owners of the Notes and 

provide for such exchange, and to the extent that the Beneficial Owners are designated as the 

transferee by the owners, the Notes will be delivered in appropriate form, content and Authorized 

Denominations to the Beneficial Owners, as their interests appear. 
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 (e) Any substitute depository shall be designated in writing by the Issuer to the 

Paying Agent.  Any such substitute depository shall be a qualified and registered "clearing 

agency" as provided in Section 17A of the Securities Exchange Act of 1934, as amended.  The 

substitute depository shall provide for (i) immobilization of the Depository Notes, (ii) 

registration and transfer of interests in Depository Notes by book entries made on records of the 

depository or its nominee and (iii) payment of principal of, premium, if any, and interest on the 

Notes in accordance with and as such interests may appear with respect to such book entries. 

 

 Section 7.  Registration of Notes; Appointment of Registrar; Transfer; Ownership; 

Delivery; and Cancellation. 

 

(a) Registration.  The ownership of Notes may be transferred only by the making of 

an entry upon the books kept for the registration and transfer of ownership of the Notes, 

and in no other way. Bankers Trust Company is hereby appointed as Note Registrar 

under the terms of this Resolution and under the provisions of a separate agreement with 

the Issuer filed herewith which is made a part hereof by this reference.  Registrar shall 

maintain the books of the Issuer for the registration of ownership of the Notes for the 

payment of principal of and interest on the Notes as provided in this Resolution.  All 

Notes shall be negotiable as provided in Article 8 of the Uniform Commercial Code 

subject to the provisions for registration and transfer contained in the Notes and in this 

Resolution. 

 

(b) Transfer.  The ownership of any Note may be transferred only upon the 

Registration Books kept for the registration and transfer of Notes and only upon 

surrender thereof at the office of the Registrar together with an assignment duly executed 

by the holder or his duly authorized attorney in fact in such form as shall be satisfactory 

to the Registrar, along with the address and social security number or federal employer 

identification number of such transferee (or, if registration is to be made in the name of 

multiple individuals, of all such transferees).  In the event that the address of the 

registered owner of a Note (other than a registered owner which is the nominee of the 

broker or dealer in question) is that of a broker or dealer, there must be disclosed on the 

Registration Books the information pertaining to the registered owner required above.  

Upon the transfer of any such Note, a new fully registered Note, of any denomination or 

denominations permitted by this Resolution in aggregate principal amount equal to the 

unmatured and unredeemed principal amount of such transferred fully registered Note, 

and bearing interest at the same rate and maturing on the same date or dates shall be 

delivered by the Registrar. 

 

(c) Registration of Transferred Notes.  In all cases of the transfer of the Notes, the 

Registrar shall register, at the earliest practicable time, on the Registration Books, the 

Notes, in accordance with the provisions of this Resolution. 

 

(d) Ownership.  As to any Note, the person in whose name the ownership of the same 

shall be registered on the Registration Books of the Registrar shall be deemed and 

regarded as the absolute owner thereof for all purposes, and payment of or on account of 

the principal of any such Notes and the premium, if any, and interest thereon shall be 
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made only to or upon the order of the registered owner thereof or his legal representative.  

All such payments shall be valid and effectual to satisfy and discharge the liability upon 

such Note, including the interest thereon, to the extent of the sum or sums so paid. 

 

(e) Cancellation.  All Notes which have been redeemed shall not be reissued but shall 

be cancelled by the Registrar. All Notes which are cancelled by the Registrar shall be 

destroyed and a Certificate of the destruction thereof shall be furnished promptly to the 

Issuer; provided that if the Issuer shall so direct, the Registrar shall forward the cancelled 

Notes to the Issuer. 

 

(f) Non-Presentment of Notes.  In the event any payment check representing payment 

of principal of or interest on the Notes is returned to the Paying Agent or if any note is 

not presented for payment of principal at the maturity or redemption date, if funds 

sufficient to pay such principal of or interest on Notes shall have been made available to 

the Paying Agent for the benefit of the owner thereof, all liability of the Issuer to the 

owner thereof for such interest or payment of such Notes shall forthwith cease, terminate 

and be completely discharged, and thereupon it shall be the duty of the Paying Agent to 

hold such funds, without liability for interest thereon, for the benefit of the owner of such 

Notes who shall thereafter be restricted exclusively to such funds for any claim of 

whatever nature on his part under this Resolution or on, or with respect to, such interest 

or Notes.  The Paying Agent's obligation to hold such funds shall continue for a period 

equal to two years and six months following the date on which such interest or principal 

became due, whether at maturity, or at the date fixed for redemption thereof, or 

otherwise, at which time the Paying Agent, shall surrender any remaining funds so held 

to the Issuer, whereupon any claim under this Resolution by the Owners of such interest 

or Notes of whatever nature shall be made upon the Issuer. 

 

(g) Registration and Transfer Fees.  The Registrar may furnish to each owner, at the 

Issuer's expense, one Note for each annual maturity.  The Registrar shall furnish 

additional Notes in lesser denominations (but not less than the minimum denomination) 

to an owner who so requests. 

 

 Section 8.  Reissuance of Mutilated, Destroyed, Stolen or Lost Notes.  In case any 

outstanding Note shall become mutilated or be destroyed, stolen or lost, the Issuer shall at the 

request of Registrar authenticate and deliver a new Note of like tenor and amount as the Note so 

mutilated, destroyed, stolen or lost, in exchange and substitution for such mutilated Note to 

Registrar, upon surrender of such mutilated Note, or in lieu of and substitution for the Note 

destroyed, stolen or lost, upon filing with the Registrar evidence satisfactory to the Registrar and 

Issuer that such Note has been destroyed, stolen or lost and proof of ownership thereof, and upon 

furnishing the Registrar and Issuer with satisfactory indemnity and complying with such other 

reasonable regulations as the Issuer or its agent may prescribe and paying such expenses as the 

Issuer may incur in connection therewith. 

 

 Section 9.  Record Date.  Payments of principal and interest, otherwise than upon full 

redemption, made in respect of any Notes, shall be made to the registered holder thereof or to 

their designated Agent as the same appear on the books of the Registrar on the 15th day of the 
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month preceding the payment date.  All such payments shall fully discharge the obligations of 

the Issuer in respect of such Notes to the extent of the payments so made.  Payment of principal 

shall only be made upon surrender of the Notes to the Paying Agent. 

 

 Section 10.  Execution, Authentication and Delivery of the Notes.  Upon the adoption of 

this Resolution, the Chairperson and Secretary shall execute and deliver the Notes to the 

Registrar, who shall authenticate the Notes and deliver the same to or upon order of the Original 

Purchaser.  No Note shall be valid or obligatory for any purpose or shall be entitled to any right 

or benefit hereunder unless the Registrar shall duly endorse and execute on such Note a 

Certificate of Authentication substantially in the form of the Certificate herein set forth.  Such 

Certificate upon any Note executed on behalf of the Issuer shall be conclusive evidence that the 

Note so authenticated has been duly issued under this Resolution and that the holder thereof is 

entitled to the benefits of this Resolution. 

 

 No Notes shall be authenticated and delivered by the Registrar, unless and until there 

shall have been provided the following: 

 

♦  A certified copy of the resolution of Issuer approving the execution of a Loan 

Agreement and a copy of the Loan Agreement; 

 

♦  A written order of Issuer signed by the Treasurer directing the authentication and 

delivery of the Notes to or upon the order of the Original Purchaser upon payment 

of the purchase price as set forth therein; 

 

♦  The approving opinion of Ahlers & Cooney, P.C., Bond Counsel, concerning the 

validity and legality of all the Notes proposed to be issued. 

 

 Section 11.  Right to Name Substitute Paying Agent or Registrar.  Issuer reserves the 

right to name a substitute, successor Registrar or Paying Agent upon giving prompt written 

notice to each registered Noteholder. 
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 Section 12.  Form of Note.  Notes shall be printed in substantial compliance with 

standards proposed by the American Standards Institute substantially in the form as follows: 
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(Continued on the back of this Note) 
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(Back) 
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The text of the Notes to be located thereon at the item numbers shown shall be as 

follows: 

 

 Item 1, figure 1= "STATE OF IOWA" 

"COUNTY OF WARREN" 

"CITY OF INDIANOLA" 

"ELECTRIC REVENUE CAPITAL LOAN NOTE" 

"SERIES 2017C" 

 

Item 2, figure 1 = Rate: __________ 

Item 3, figure 1 =  Maturity: _______________ 

Item 4, figure 1 =  Note Date: September 13, 2017 

Item 5, figure 1 =  CUSIP No.: _______________ 

Item 6, figure 1 =  "Registered" 

Item 7, figure 1 =  Note No. _______________ 

Item 8, figure 1 =  Principal Amount: $_______________ 

 

 Item 9, figure 1= The City of Indianola, State of Iowa, a municipal corporation 

organized and existing under and by virtue of the Constitution and laws of the State of Iowa (the 

"Issuer"), for value received, promises to pay from the source and as hereinafter provided, on the 

maturity date indicated above, to 

 

 Item 9A, figure 1 = (Registration panel to be completed by Registrar or Printer with 

name of Registered Owner). 

 

Item 10, figure 1 = or registered assigns, the principal sum of 

______________________________ THOUSAND DOLLARS in lawful money of the United 

States of America, on the maturity date shown above, only upon presentation and surrender 

hereof at the office of Bankers Trust Company, Paying Agent of this issue, or its successor, with 

interest on such sum from the date hereof until paid at the rate per annum specified above, 

payable on May 1, 2018, and semiannually thereafter on the 1st day of November and May in 

each year. 

 

 Interest and principal shall be paid to the registered holder of the Note as shown on the 

records of ownership maintained by the Registrar as of the 15th day of the month preceding such 

interest payment date. 

 

 This Note is issued pursuant to the provisions of Sections 384.24A and 384.83 of the City 

Code of Iowa, for the purpose of paying costs of improvements and extensions to the Municipal 

Electric Utility, including the construction of an expansion of the existing fiber optic 

communications system to serve the Municipal Electric Utility, including the acquisition of 

equipment and installation of conduit, overhead and underground fiber, vaults, pedestals and 

splitter cabinets, and building and other improvements to the electric line shop, and in order to 

evidence the obligations of the Issuer under a certain Loan Agreement dated September 13, 

2017, in conformity to a Resolution of the Board of Trustees of the Indianola Municipal Utilities 

of the City duly passed and approved.  For a complete statement of the revenues and funds from 
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which and the conditions under which this Note is payable, a statement of the conditions under 

which additional Notes or Bonds of equal standing may be issued, and the general covenants and 

provisions pursuant to which this Note is issued, reference is made to the above described Loan 

Agreement and Resolution. 

 

 Unless this certificate is presented by an authorized representative of The Depository 

Trust Company, a limited purpose trust company ("DTC"), to the Issuer or its agent for 

registration of transfer, exchange or payment, and any certificate issued is registered in the name 

of Cede & Co. or such other name as requested by an authorized representative of DTC (and any 

payment is made to Cede & Co. or to such other Issuer as is requested by an authorized 

representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE 

OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered 

owner hereof, Cede & Co., has an interest herein. 

 

 Notes maturing on and after May 1, 2026, are subject to redemption at the option of the 

Issuer, as a whole or in part, from any source of available funds, on May 1, 2025, or on any date 

thereafter at a redemption price equal to the principal amount of the Notes, together with accrued 

interest to the date fixed for redemption, without premium.  

 

 Thirty days' notice of redemption shall be given to the registered owner of the Note.  

Failure to give such notice by mail to any registered owner of the Notes or any defect therein 

shall not affect the validity of any proceedings for the redemption of the Notes.  All Notes or 

portions thereof called for redemption will cease to bear interest after the specified redemption 

date, provided funds for their redemption are on deposit at the place of payment. 

 

 If selection by lot within a maturity is required, the Registrar shall designate the Notes to 

be redeemed by random selection of the names of the registered owners of the entire annual 

maturity until the total amount of Notes to be called has been reached. 

 

 Ownership of this Note may be transferred only by transfer upon the books kept for such 

purpose by Bankers Trust Company, the Registrar.  Such transfer on the books shall occur only 

upon presentation and surrender of this Note at the office of the Registrar as designated below, 

together with an assignment duly executed by the owner hereof or his duly authorized attorney in 

the form as shall be satisfactory to the Registrar.  Issuer reserves the right to substitute the 

Registrar and Paying Agent but shall, however, promptly give notice to registered Noteholders of 

such change.  All Notes shall be negotiable as provided in Article 8 of the Uniform Commercial 

Code and subject to the provisions for registration and transfer contained in the Note Resolution. 

 

 This Note and the series of which it forms a part, other obligations ranking on a parity 

therewith, and any Additional Obligations which may be hereafter issued and outstanding from 

time to time on a parity with the Notes, as provided in the Note Resolution and Loan Agreement 

of which notice is hereby given and which are hereby made a part hereof, are payable from and 

secured by a pledge of the Net Revenues of the Municipal Electric Utility (the "System"), as 

defined and provided in the Resolution.  There has heretofore been established and the City 

covenants and agrees that it will maintain just and equitable rates or charges for the use of and 

service rendered by the System in each year for the payment of the proper and reasonable 
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expenses of operation and maintenance of the System and for the establishment of a sufficient 

sinking fund to meet the principal of and interest on this series of Notes, and other Obligations 

ranking on a parity therewith, as the same become due.  This Note is not payable in any manner 

by taxation and under no circumstances shall the City be in any manner liable by reason of the 

failure of the Net Revenues to be sufficient for the payment hereof. 

 

 And it is hereby represented and certified that all acts, conditions and things requisite, 

according to the laws and Constitution of the State of Iowa, to exist, to be had, to be done, or to 

be performed precedent to the lawful issue of this Note, have been existent, had, done and 

performed as required by law. 

 

 IN TESTIMONY WHEREOF, the City by its Board of Trustees of the Indianola 

Municipal Utilities has caused this Note to be signed by the manual or facsimile signature of its 

Chairperson and attested by the manual or facsimile signature of its Secretary, with the seal of 

the Board printed or impressed hereon, and authenticated by the manual signature of an 

authorized representative of the Registrar, Bankers Trust Company, Des Moines, Iowa. 

 

Item 11, figure 1 = Date of Authentication: 

Item 12, figure 1 = This is one of the Notes described in the within mentioned 

Resolution, as registered by Bankers Trust Company 

  BANKERS TRUST COMPANY, Registrar 

 

By: ______________________________________________ 

Authorized Signature 

 

Item 13, figure 1 = Registrar and Transfer Agent: Bankers Trust Company 

  Paying Agent: Bankers Trust Company 

 

  SEE REVERSE FOR CERTAIN DEFINITIONS 

 

Item 14, figure 1 = (Seal) 

Item 15, figure 1 = (Signature Block) 

 

  CITY OF INDIANOLA, BY AND THROUGH ITS BOARD OF 

TRUSTEES OF THE INDIANOLA MUNICIPAL UTILITIES, 

STATE OF IOWA 

 

  By: (manual or facsimile signature) 

   Chairperson of the Board of Trustees 

  ATTEST: 

 

  By: (manual or facsimile signature) 

   Secretary of the Board of Trustees 

 

Item 17, figure 1 = (Assignment Block) 

  (Information Required for Registration) 
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STATEMENT OF INSURANCE 

 

 Build America Mutual Assurance Company (“BAM”), New York, New York, has 

delivered its municipal bond insurance policy (the “Policy”) with respect to the scheduled 

payments due of principal of and interest on this Note to Bankers Trust Company, Des Moines, 

Iowa, or its successor, as paying agent for the Notes (the “Paying Agent”). Said Policy is on file 

and available for inspection at the principal office of the Paying Agent and a copy thereof may 

be obtained from BAM or the Paying Agent. All payments required to be made under the Policy 

shall be made in accordance with the provisions thereof. By its purchase of these Notes, the 

owner acknowledges and consents to the subrogation and all other rights of BAM as more fully 

set forth in the Policy. 

 

ASSIGNMENT  

 

 For value received, the undersigned hereby sells, assigns and transfers unto 

_________________________ (Social Security or Tax Identification No. _______________) the 

within Note and does hereby irrevocably constitute and appoint _________________________ 

attorney in fact to transfer the said Note on the books kept for registration of the within Note, 

with full power of substitution in the premises. 

  

 Dated this __________ day of _______________, _________. 

 

 

 

  

   

 

  (Person(s) executing this Assignment sign(s) 

here)  

SIGNATURE )  

GUARANTEED )  

 

IMPORTANT - READ CAREFULLY 

 

The signature(s) to this Power must correspond with the name(s) as written upon 

the face of the Certificate(s) or Note(s) in every particular without alteration or 

enlargement or any change whatever.  Signature guarantee must be provided in 

accordance with the prevailing standards and procedures of the Registrar and 

Transfer Agent.  Such standards and procedures may require signature to be 

guaranteed by certain eligible guarantor institutions that participate in a 

recognized signature guarantee program. 
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INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER 

 

Name of Transferee(s)  

Address of Transferee(s)  

Social Security or Tax Identification  

Number of Transferee(s)  

Transferee is a(n): 

Individual*   Corporation  

Partnership   Trust  

 

* If the Note is to be registered in the names of multiple individual owners, the names of all 

such owners and one address and social security number must be provided. 

 

 The following abbreviations, when used in the inscription on the face of this Note, shall 

be construed as though written out in full according to applicable laws or regulations: 

 

TEN COM - as tenants in common 

TEN ENT - as tenants by the entireties 

JT TEN - as joint tenants with rights of survivorship and not as tenants in common 

IA UNIF TRANS MIN ACT - .......... Custodian .......... 

 (Cust)                   (Minor) 

Under Iowa Uniform Transfers to Minors Act................... 

(State) 

 

ADDITIONAL ABBREVIATIONS MAY ALSO BE USED  

THOUGH NOT IN THE ABOVE LIST 

 

 Section 13.  Equality of Lien.  The timely payment of principal of and interest on the 

Notes and Parity Obligations shall be secured equally and ratably by the Net Revenues of the 

System without priority by reason of number or time of sale or delivery; and the revenues of the 

System are hereby irrevocably pledged to the timely payment of both principal and interest as the 

same become due. 

 

 Section 14.  Application of Note Proceeds – Project Fund.  Proceeds of the Notes shall be 

applied as follows: 

 

 An amount equal to accrued interest shall be deposited in the Sinking Fund for 

application to the first payment of interest on the Notes. 

 

 An amount, or a letter of credit or debt service reserve fund insurance policy, 

sufficient to meet the Reserve Fund Requirement shall be deposited in the 

Reserve Fund. 

 

 The balance of the proceeds shall be deposited to the Project Fund and expended 

therefrom for the purposes of issuance. 
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The Project Fund shall be invested in accordance with Section 18 of this Resolution.  

Earnings on investments of the Project Fund shall be deposited in and expended from the Project 

Fund.  Any amounts on hand in the Project Fund shall be available for the payment of the 

principal of or interest on the Notes at any time that other funds of the System shall be 

insufficient to the purpose, in which event such funds shall be repaid to the Project Fund at the 

earliest opportunity.  Any balance on hand in the Project Fund and not immediately required for 

its purposes may be invested not inconsistent with limitations provided by law, the Internal 

Revenue Code and this Resolution. 

 

 Section 15.  User Rates.  There has heretofore been established and published as required 

by law, just and equitable rates or charges for the use of the service rendered by the System.  The 

rates or charges shall be paid by the owner of each and every lot, parcel of real estate, or building 

that is connected with and uses the System, by or through any part of the System or that in any 

way uses or is served by the System.  So long as the Notes are outstanding and unpaid the rates 

or charges to consumers of services of the System shall be sufficient in each year for the 

payment of the proper and reasonable expenses of operation and maintenance of the System and 

for the payment of principal and interest on the Notes and Parity Notes and obligations as the 

same fall due, and to provide for the creation of reserves as hereinafter provided. 

 

 Any revenues paid and collected for the use of the System and its services by the Issuer 

or any department, agency or instrumentality of the Issuer shall be used and accounted for in the 

same manner as any other revenues derived from the operations of the System. 

 

Section 16.  Application of Revenues.  From and after the delivery of any Notes, and as long as 

any of the Notes or Parity Obligations shall be outstanding and unpaid either as to principal or as 

to interest, or until all of the Notes and Parity Obligations then outstanding shall have been 

discharged and satisfied in the manner provided in this Resolution, the entire income and 

revenues of the System shall be deposited as collected in a fund to be known as the Electric 

Revenue Fund (the "Revenue Fund"), and shall be disbursed only as follows: 

 

 (a) Operation and Maintenance Fund.  Money in the Revenue Fund shall first 

be disbursed to make deposits into a separate and special fund to pay current expenses.  

The fund shall be known as the Electric Revenue Operation and Maintenance Fund (the 

"Operation and Maintenance Fund").  There shall be deposited in the Operation and 

Maintenance Fund each month an amount sufficient to meet the current expenses of the 

month plus an amount equal to 1/12th of expenses payable on an annual basis such as 

insurance.  After the first day of the month, further deposits may be made to this account 

from the Revenue Fund to the extent necessary to pay current expenses accrued and 

payable to the extent that funds are not available in the Surplus Fund. 

 

 (b) Sinking Fund.  Money in the Revenue Fund shall next be disbursed to 

make deposits into a separate and special fund to pay the principal and interest 

requirements of the Fiscal Year on the Notes and Parity Obligations.  The fund shall be 

known as the Electric Revenue Note and Interest Sinking Fund (the "Sinking Fund").  

The required amount to be deposited in the Sinking Fund in any month shall be the equal 

monthly amount necessary to pay in full the installment of interest coming due on the 
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next interest payment date on the then outstanding Notes and Parity Obligations, plus the 

equal monthly amount necessary to pay in full the installment of principal coming due on 

such Notes on the next succeeding principal payment date until the full amount of such 

installment is on hand.  If for any reason the amount on hand in the Sinking Fund exceeds 

the required amount, the excess shall forthwith be withdrawn and paid into the Revenue 

Fund. Money in the Sinking Fund shall be used solely for the purpose of paying principal 

of and interest on the Notes and Parity Obligations as the same shall become due and 

payable. 

 

 (c) Reserve Fund.  Money in the Revenue Fund shall be disbursed to maintain 

a debt service reserve in an amount equal to the Reserve Fund Requirement.  Such fund 

shall be known as the Electric Revenue Debt Service Reserve Fund (the "Reserve Fund").  

In each month there shall be deposited in the Reserve Fund an amount equal to 25 percent 

of the amount required by this Resolution to be deposited in such month in the Sinking 

Fund; provided, however, that when the amount on deposit in the Reserve Fund shall be 

not less than the Reserve Fund Requirement, no further deposits shall be made into the 

Reserve Fund except to maintain such level, and when the amount on deposit in the 

Reserve Fund is greater than the balance required above, such additional amounts shall be 

withdrawn and paid into the Revenue Fund.  Money in the Reserve Fund shall be used 

solely for the purpose of paying principal at maturity of or interest on the Notes for the 

payment of which insufficient money shall be available in the Sinking Fund.  Whenever 

it shall become necessary to so use money in the Reserve Fund, the payments required 

above shall be continued or resumed until it shall have been restored to the required 

minimum amount.  Notwithstanding the foregoing provisions of this paragraph, in lieu of 

maintaining and depositing moneys in the Reserve Fund, the Issuer may hold in deposit 

in the Reserve Fund a letter of credit issued by a domestic or foreign bank or an 

irrevocable debt service reserve fund insurance policy issued by a bond insurance 

company, in an amount equal to the Reserve Fund Requirement, such bank or bond 

insurance company, as the case may be, having a credit rating at the time of such delivery 

in one of the two highest rating categories (without regard to any refinement or gradation 

of rating category by numerical modifier or otherwise) by Moody’s or S&P.  Only the 

Notes are secured by the Reserve Fund; the Outstanding Obligations and Parity 

Obligations are not secured by the Reserve Fund. 

 

 (d) Subordinate Obligations.  Money in the Revenue Fund may next be used 

to pay principal of and interest on (including reasonable reserves therefor) any other 

obligations which by their terms shall be payable from the revenues of the System, but 

subordinate to the Notes and Parity Obligations, and which have been issued for the 

purposes of extensions and improvements to the System or to retire the Notes or Parity 

Obligations in advance of maturity, or to pay for extraordinary repairs or replacements to 

the System. 

 

 (e) Surplus Revenue.  All money thereafter remaining in the Revenue Fund at 

the close of each month may be deposited in any of the funds created by this Resolution, 

to pay for extraordinary repairs or replacements to the System, or may be used to pay or 

redeem the Notes or Parity Obligations, any of them, or for any lawful purpose. 
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 Money in the Revenue Fund shall be allotted and paid into the various funds and 

accounts hereinbefore referred to in the order in which the funds are listed, on a cumulative basis 

on the l0th day of each month, or on the next succeeding business day when the l0th shall not be 

a business day; and if in any month the money in the Revenue Fund shall be insufficient to 

deposit or transfer the required amount in any of the funds or accounts, the deficiency shall be 

made up in the following month or months after payments into all funds and accounts enjoying a 

prior claim to the revenues shall have been met in full.  The provisions of this Section shall not 

be construed to require the Issuer to maintain separate bank accounts for the funds created by this 

Section; except the Sinking Fund and the Reserve Fund shall be maintained in a separate account 

but may be invested in conjunction with other funds of the City but designated as a trust fund on 

the books and records of the City. 

 

 Section 17.  Outstanding Obligations.  Nothing in this Resolution shall be construed to 

impair the rights vested in the Outstanding Obligations.  The amounts herein required to be paid 

into the various funds named in this Resolution shall be inclusive of payments required in respect 

to the Outstanding Obligations.  The provisions of the resolution or resolutions referred to in 

Section 1 of this Resolution and the provisions of this Resolution are to be construed wherever 

possible so that the same will not be in conflict.  In the event such construction is not possible, 

the provisions of the resolution first adopted shall prevail until such time as the Notes authorized 

by the resolution have been paid in full or otherwise satisfied as therein provided at which time 

the provisions of this Resolution shall again prevail. 

 

 Section 18.  Investments.  All of the funds provided by this Resolution may be invested 

only in Permitted Investments or deposited in financial institutions which are members of the 

Federal Deposit Insurance Corporation or its equivalent successor, and the deposits in which are 

insured thereby and all such deposits exceeding the maximum amount insured from time to time 

by FDIC or its equivalent successor in any one financial institution shall be continuously secured 

in compliance with Chapter 12C of the Code of Iowa, 2017, as amended, or otherwise by a valid 

pledge of direct obligations of the United States Government having an equivalent market value.  

All such interim investments shall mature before the date on which the moneys are required for 

the purposes for which the fund was created or otherwise as herein provided but in no event 

maturing in more than three years in the case of the Reserve Fund. 

 

 All income derived from such investments shall be deposited in the Revenue Fund and 

shall be regarded as revenues of the System.  Investments shall at any time necessary be 

liquidated and the proceeds thereof applied to the purpose for which the respective fund was 

created. 

 

 Section 19.  Covenants Regarding the Operation of the System.  The Issuer hereby 

covenants and agrees with each and every holder of the Notes and Parity Obligations: 

 

 (a) Maintenance and Efficiency.  The Issuer will maintain the System in good 

condition and operate it in an efficient manner and at reasonable cost. 

 



 

- 26 - 

 (b) Sufficiency of Rates.  On or before the beginning of each Fiscal Year the 

Governing Body will adopt or continue in effect rates for all services rendered by the 

System determined to be sufficient to produce Net Revenues for the next succeeding 

Fiscal Year adequate to pay principal and interest requirements and create reserves as 

provided in this Resolution but not less than 110 percent of the principal and interest 

requirements of the Fiscal Year.  No free use of the System by the Issuer or any 

department, agency or instrumentality of the Issuer shall be permitted except upon the 

determination of the Governing Body that the rates and charges otherwise in effect are 

sufficient to provide Net Revenues at least equal to the requirements of this subsection. 

 

 (c) Insurance.  That the Issuer shall maintain insurance for the benefit of the 

Noteholders on the insurable portions of the System of a kind and in an amount which 

normally would be carried by private companies engaged in a similar kind of business.  

The proceeds of any insurance, except public liability insurance, shall be used to repair or 

replace the part or parts of the System damaged or destroyed, or if not so used shall be 

placed in the Revenue Fund. 

 

 (d) Accounting and Audits.  The Issuer will cause to be kept proper books and 

accounts adapted to the System and in accordance with generally accepted accounting 

practices, and will diligently act to cause the books and accounts to be audited annually 

and reported upon not later than 180 days after the end of each Fiscal Year by an 

Independent Auditor and will provide copies of the audit report to the holders of any of 

the Notes and Parity Obligations upon request.  The holders of any of the Notes and 

Parity Obligations shall have at all reasonable times the right to inspect the System and 

the records, accounts and data of the Issuer relating thereto. 

 

 (e) State Laws.  The Issuer will faithfully and punctually perform all duties 

with reference to the System required by the Constitution and laws of the State of Iowa, 

including the making and collecting of reasonable and sufficient rates for services 

rendered by the System as above provided, and will segregate the revenues of the System 

and apply the revenues to the funds specified in this Resolution. 

 

 (f) Property.  The Issuer will not sell, lease, mortgage or in any manner 

dispose of the System, or any capital part thereof, including any and all extensions and 

additions that may be made thereto, until satisfaction and discharge of all of the Notes 

and Parity Obligations shall have been provided for in the manner provided in this 

Resolution; provided, however, that this covenant shall not be construed to prevent the 

disposal by the Issuer of property which in the judgment of its Governing Body has 

become inexpedient or unprofitable to use in connection with the System, or if it is to the 

advantage of the System that other property of equal or higher value be substituted 

therefor, and provided further that the proceeds of the disposition of such property shall 

be placed in a revolving fund to be used in preference to other sources for capital 

improvements to the System.  Any such proceeds of the disposition of property acquired 

with the proceeds of the Notes or Parity Obligations shall not be used to pay principal or 

interest on the Notes or Parity Obligations or for payments into the Sinking or Reserve 

Fund. 
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 (g) Fidelity Bond.  The Issuer shall maintain fidelity bond coverage in 

amounts which normally would be carried by private companies engaged in a similar 

kind of business on each officer or employee having custody of funds of the System. 

 

 (h) Additional Charges.  The Issuer will require proper connecting charges 

and/or other security for the payment of service charges. 

 

 (i) Budget.  The Governing Body of the Issuer shall approve and conduct 

operations pursuant to a system budget of revenues and current expenses for each Fiscal 

Year.  Such budget shall take into account revenues and current expenses during the 

current and last preceding Fiscal Year.  Copies of such budget and any amendments 

thereto shall be provided to the holders of any of the Notes upon request. 

 

 Section 20.  Remedies of Noteholders.  Except as herein expressly limited the holder or 

holders of the Notes and Parity Obligations shall have and possess all the rights of action and 

remedies afforded by the common law, the Constitution and statutes of the State of Iowa, and of 

the United States of America, for the enforcement of payment of their Notes and interest thereon, 

and of the pledge of the revenues made hereunder, and of all covenants of the Issuer hereunder. 

 

 Section 21.  Prior Lien and Parity Obligations.  The Issuer will issue no other notes, 

bonds or obligations of any kind or nature payable from or enjoying a lien or claim on the 

property or revenues of the System having priority over the Notes or Parity Obligations. 

 

 Additional Obligations may be issued on a parity and equality of rank with the Notes 

with respect to the lien and claim of such Additional Obligations to the revenues of the System 

and the money on deposit in the funds adopted by this Resolution, for the following purposes and 

under the following conditions, but not otherwise: 

 

(a) For the purpose of refunding any of the Notes or Parity Obligations which shall 

have matured or which shall mature not later than three months after the date of delivery 

of such refunding obligation and for the payment of which there shall be insufficient 

money in the Sinking Fund and the Reserve Fund; 

 

(b) For the purpose of refunding any outstanding Notes, Parity Obligations or general 

obligation notes or making extensions, additions, improvements or replacements to the 

System, if all of the following conditions shall have been met: 

 

 (i) before any such Additional Obligations ranking on a parity 

are issued, there will have been procured and filed with the Secretary of 

the Board of Trustees, a statement of an Independent Auditor, independent 

financial consultant or a consulting engineer, not a regular employee of the 

Issuer, reciting the opinion based upon necessary investigations that the 

Net Revenues of the System for the preceding Fiscal Year (with 

adjustments as hereinafter provided) were equal to at least 1.10 times the 

maximum amount that will be required in any Fiscal Year prior to the 
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longest maturity of any of the Notes or Parity Obligations for both 

principal of and interest on all Notes and Parity Obligations then 

outstanding which are payable from the net earnings of the System and the 

Additional Obligations then proposed to be issued. 

 

For the purpose of determining the Net Revenues of the System for the 

preceding Fiscal Year as aforesaid, the amount of the gross revenues for 

such year may be adjusted by an Independent Auditor, independent 

financial consultant or a consulting engineer, not a regular employee of the 

Issuer, so as to reflect any changes in the amount of such revenues which 

would have resulted had any revision of the schedule of rates or charges 

imposed at or prior to the time of the issuance of any such Additional 

Obligations been in effect during all of such preceding Fiscal Year. 

 

The amount of the revenues may be further adjusted for such purpose by a 

Consulting Engineer as follows: (a) to the extent of any demand charges 

(as opposed to charges for the purchase of electric energy) paid under any 

interconnection agreement or contract with another utility system for the 

interchange of electric service during the preceding Fiscal Year to the 

extent that such Engineer estimates that such demand charges would have 

been eliminated or reduced by reason of the improvements and extensions 

then to be constructed, (b) to the extent that the Engineer estimates that 

reduction in base load energy costs or savings in the cost of purchased 

power would have been affected if the improvements and extensions then 

to be constructed had been in operation during the preceding year, and (c) 

to the extent of the estimated Net Revenues of the first full Fiscal Year of 

operation of the improvements and extensions then to be constructed from 

the sale of surplus power resulting from the addition to the System of the 

improvements and extensions, provided, however, that such sale or sales 

may be considered only to the extent the same are supported by firm 

contracts requiring the purchaser to pay for available surplus power or 

capacity whether or not it is in fact accepted by the purchaser. 

 

 (ii) the Additional Obligations must be payable as to principal 

and as to interest on the same month and day as the Notes herein 

authorized. 

 

 (iii) for the purposes of this Section, principal and interest 

falling due on the first day of a Fiscal Year shall be deemed a requirement 

of the immediately preceding Fiscal Year. 

 

 (iv) for the purposes of this Section, general obligation bonds or 

notes shall be refunded only upon a finding of necessity by the Governing 

Body and only to the extent the general obligation bonds or notes were 

issued or the proceeds thereof were expended for the System. 
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 (v) for purposes of this Section, "preceding Fiscal Year" shall 

be the most recently completed Fiscal Year for which audited financial 

statements prepared by a certified public accountant are issued and 

available, but in no event a Fiscal Year which ended more than eighteen 

months prior to the date of issuance of Additional Obligations. 

 

 Section 22.  Disposition of Proceeds; Arbitrage Not Permitted.  The Issuer reasonably 

expects and covenants that no use will be made of the proceeds from the issuance and sale of the 

Notes issued hereunder which will cause any of the Notes to be classified as arbitrage bonds 

within the meaning of Section 148(a) and (b) of the Internal Revenue Code of the United States, 

and that throughout the term of the Notes it will comply with the requirements of such statute 

and regulations issued thereunder. 

 

 To the best knowledge and belief of the Issuer, there are no facts or circumstances that 

would materially change the foregoing statements or the conclusion that it is not expected that 

the proceeds of the Notes will be used in a manner that would cause the Notes to be arbitrage 

notes.  Without limiting the generality of the foregoing, the Issuer hereby agrees to comply with 

the provisions of the Tax Exemption Certificate and the provisions of the Tax Exemption 

Certificate are hereby incorporated by reference as part of this Resolution.  The Treasurer is 

hereby directed to make and insert all calculations and determinations necessary to complete the 

Tax Exemption Certificate in all respects and to execute and deliver the Tax Exemption 

Certificate at issuance of the Notes to certify as to the reasonable expectations and covenants of 

the Issuer at that date. 

 

 The Issuer covenants that it will treat as Yield Restricted any proceeds of the Notes 

remaining unexpended after three years from the issuance and any other funds required by the 

Tax Exemption Certificate to be so treated.  If any investments are held with respect to the Notes 

and Parity Obligations, the Issuer shall treat the same for the purpose of restricted yield as held in 

proportion to the original principal amounts of each issue. 

 

 The Issuer covenants that it will exceed any investment yield restriction provided in this 

Resolution only in the event that it shall first obtain an opinion of recognized bond counsel that 

the proposed investment action will not cause the Notes to be classified as arbitrage bonds under 

Section 148(a) and (b) the Internal Revenue Code or regulations issued thereunder. 

 

 The Issuer covenants that it will proceed with due diligence to spend the proceeds of the 

Notes for the purpose set forth in this Resolution.  The Issuer further covenants that it will make 

no change in the use of the proceeds available for the construction of facilities or change in the 

use of any portion of the facilities constructed therefrom by persons other than the Issuer or the 

general public unless it has obtained an opinion of bond counsel or a revenue ruling that the 

proposed project or use will not be of such character as to cause interest on any of the Notes not 

to be exempt from federal income taxes in the hands of holders other than substantial users of the 

project, under the provisions of Section 142(a) of the Internal Revenue Code of the United 

States, related statutes and regulations. 
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 Section 23.  Additional Covenants, Representations and Warranties of the Issuer.  The 

Issuer certifies and covenants with the purchasers and holders of the Notes from time to time 

outstanding that the Issuer through its officers, (a) will make such further specific covenants, 

representations and assurances as may be necessary or advisable; (b) comply with all 

representations, covenants and assurances contained in the Tax Exemption Certificate, which 

Tax Exemption Certificate shall constitute a part of the contract between the Issuer and the 

owners of the Notes; (c) consult with bond counsel (as defined in the Tax Exemption 

Certificate); (d) pay to the United States, as necessary, such sums of money representing required 

rebates of excess arbitrage profits relating to the Notes; (e) file such forms, statements and 

supporting documents as may be required and in a timely manner; and (f) if deemed necessary or 

advisable by its officers, to employ and pay fiscal agents, financial advisors, attorneys and other 

persons to assist the Issuer in such compliance. 

 

 Section 24.  Discharge and Satisfaction of Notes.  The covenants, liens and pledges 

entered into, created or imposed pursuant to this Resolution may be fully discharged and 

satisfied with respect to the Notes and Parity Obligations, or any of them, in any one or more of 

the following ways: 

 

(a) By paying the Notes or Parity Obligations when the same shall become due and 

payable; and 

 

(b) By depositing in trust with the Treasurer, or with a corporate trustee designated by 

the Governing Body for the payment of the obligations and irrevocably appropriated 

exclusively to that purpose an amount in cash or direct obligations of the United States 

the maturities and income of which shall be sufficient to retire at maturity, or by 

redemption prior to maturity on a designated date upon which the obligations may be 

redeemed, all of such obligations outstanding at the time, together with the interest 

thereon to maturity or to the designated redemption date, premiums thereon, if any, that 

may be payable on the redemption of the same; provided that proper notice of redemption 

of all such obligations to be redeemed shall have been previously published or provisions 

shall have been made for such publication. 

 

 Upon such payment or deposit of money or securities, or both, in the amount and manner 

provided by this Section, all liability of the Issuer with respect to the Notes or Parity Obligations 

shall cease, determine and be completely discharged, and the holders thereof shall be entitled 

only to payment out of the money or securities so deposited. 

 

 Section 25.  Resolution a Contract.  The provisions of this Resolution shall constitute a 

contract between the Issuer and the holder or holders of the Notes and Parity Obligations, and 

after the issuance of any of the Notes no change, variation or alteration of any kind in the 

provisions of this Resolution shall be made in any manner, except as provided in the next 

succeeding Section, until such time as all of the Notes and Parity Obligations, and interest due 

thereon, shall have been satisfied and discharged as provided in this Resolution. 
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 Section 26.  Amendment of Resolution Without Consent.  The Issuer may, without the 

consent of or notice to any of the holders of the Notes and Parity Obligations, amend or 

supplement this Resolution for any one or more of the following purposes: 

 

(a) to cure any ambiguity, defect, omission or inconsistent provision in this 

Resolution or in the Notes or Parity Obligations; or to comply with any application 

provision of law or regulation of federal or state agencies; provided, however, that such 

action shall not materially adversely affect the interests of the holders of the Notes or 

Parity Obligations; 

 

(b) to change the terms or provisions of this Resolution to the extent necessary to 

prevent the interest on the Notes or Parity Obligations from being includable within the 

gross income of the holders thereof for federal income tax purposes; 

 

(c) to grant to or confer upon the holders of the Notes or Parity Obligations any 

additional rights, remedies, powers or authority that may lawfully be granted to or 

conferred upon the holders of the Notes; 

 

(d) to add to the covenants and agreements of the Issuer contained in this Resolution 

other covenants and agreements of, or conditions or restrictions upon, the Issuer or to 

surrender or eliminate any right or power reserved to or conferred upon the Issuer in this 

Resolution; or 

 

(e) to subject to the lien and pledge of this Resolution additional pledged revenues as 

may be permitted by law. 

 

 Section 27.  Amendment of Resolution Requiring Consent.  This Resolution may be 

amended from time to time if such amendment shall have been consented to by holders of not 

less than two-thirds in principal amount of the Notes and Parity Obligations at any time 

outstanding (not including in any case any Notes which may then be held or owned by or for the 

account of the Issuer, but including such refunding obligations as may have been issued for the 

purpose of refunding any of such Notes if such refunding obligations shall not then be owned by 

the Issuer); but this Resolution may not be so amended in such manner as to: 

 

(a) Make any change in the maturity of interest rate of the Notes, or modify the terms 

of payment of principal of or interest on the Notes or any of them or impose any 

conditions with respect to such payment; 

 

(b) Materially affect the rights of the holders of less than all of the Notes and Parity 

Obligations then outstanding; and 

 

(c) Reduce the percentage of the principal amount of Notes, the consent of the 

holders of which is required to effect a further amendment. 

 

 Whenever the Issuer shall propose to amend this Resolution under the provisions of this 

Section, it shall cause notice of the proposed amendment to be filed with the Original Purchaser 
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and to be mailed by certified mail to each registered owner of any Note as shown by the records 

of the Registrar.  Such notice shall set forth the nature of the proposed amendment and shall state 

that a copy of the proposed amendatory Resolution is on file in the office of the Secretary of the 

Board of Trustees. 

 

 Whenever at any time within one year from the date of the mailing of the notice there 

shall be filed with the Secretary of the Board of Trustees an instrument or instruments executed 

by the holders of at least two-thirds in aggregate principal amount of the Notes then outstanding 

as in this Section defined, which instrument or instruments shall refer to the proposed 

amendatory Resolution described in the notice and shall specifically consent to and approve the 

adoption thereof, thereupon, but not otherwise, the Governing Body of the Issuer may adopt such 

amendatory Resolution and such Resolution shall become effective and binding upon the holders 

of all of the Notes and Parity Obligations. 

 

 Any consent given by the holder of a Note pursuant to the provisions of this Section shall 

be irrevocable for a period of six months from the date of the instrument evidencing such consent 

and shall be conclusive and binding upon all future holders of the same Note during such period.  

Such consent may be revoked at any time after six months from the date of such instrument by 

the holder who gave such consent or by a successor in title by filing notice of such revocation 

with the Secretary of the Board of Trustees. 

 

 The fact and date of the execution of any instrument under the provisions of this Section 

may be proved by the certificate of any officer in any jurisdiction who by the laws thereof is 

authorized to take acknowledgments of deeds within such jurisdiction that the person signing 

such instrument acknowledged before him the execution thereof, or may be proved by an 

affidavit of a witness to such execution sworn to before such officer. 

 

 The amount and numbers of the Notes held by any person executing such instrument and 

the date of his holding the same may be proved by an affidavit by such person or by a certificate 

executed by an officer of a bank or trust company showing that on the date therein mentioned 

such person had on deposit with such bank or trust company the Notes described in such 

certificate. 

 

 Section 28.  Severability.  If any section, paragraph, or provision of this Resolution shall 

be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such 

section, paragraph or provision shall not affect any of the remaining provisions. 

 

 Section 29.  Continuing Disclosure.  The Issuer hereby covenants and agrees that it will 

comply with and carry out all of the provisions of the Continuing Disclosure Certificate, and the 

provisions of the Continuing Disclosure Certificate are hereby approved and incorporated by 

reference as part of this Resolution and made a part hereof and the Chairperson and Secretary of 

the Board of Trustees are hereby authorized to execute and deliver the same at issuance of the 

Notes.  Notwithstanding any other provision of this Resolution, failure of the Issuer to comply 

with the Continuing Disclosure Certificate shall not be considered an event of default under this 

Resolution; however, any holder of the Notes or Beneficial Owner may take such actions as may 

be necessary and appropriate, including seeking specific performance by court order, to cause the 
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Issuer to comply with its obligations under the Continuing Disclosure Certificate.  For purposes 

of this Section, "Beneficial Owner" means any person which (a) has the power, directly or 

indirectly, to vote or consent with respect to, or to dispose of ownership of, any Notes (including 

persons holding Notes through nominees, depositories or other intermediaries), or (b) is treated 

as the owner of any Notes for federal income tax purposes. 

 

 Section 30.  Insurer Provisions.  Notwithstanding anything in this Resolution to the 

contrary, so long as BAM is not in default under the Policy, the following provisions shall be 

controlling. 

 

1) Notice and Other Information to be given to BAM. The Issuer will provide BAM 

with all notices and other information it is obligated to provide (i) under its 

Continuing Disclosure Agreement and (ii) to the holders of Insured Obligations under 

the Security Documents. 

 

The notice address of BAM is: Build America Mutual Assurance Company, 200 

Liberty Street, 27th Floor, New York, NY 10281, Attention: Surveillance, Re: Policy 

No. ________, Telephone: (212) 235-2500, Telecopier: (212) 235-1542, Email: 

notices@buildamerica.com. In each case in which notice or other communication 

refers to an event of default or a claim on the Policy, then a copy of such notice or 

other communication shall also be sent to the attention of the General Counsel at the 

same address and at claims@buildamerica.com or at Telecopier: (212) 235-5214 and 

shall be marked to indicate “URGENT MATERIAL ENCLOSED.” 

 

2) Defeasance. The investments in the defeasance escrow relating to Insured Obligation 

shall be limited to non-callable, direct obligations of the United States of America and 

securities fully and unconditionally guaranteed as to the timely payment of principal 

and interest by the United States of America, or as otherwise maybe authorized under 

State law and approved by BAM. 

 

At least (three) 3 Business Days prior to any defeasance with respect to the Insured 

Obligations, the Issuer shall deliver to BAM draft copies of an escrow agreement, an 

opinion of bond counsel regarding the validity and enforceability of the escrow 

agreement and the defeasance of the Insured Obligations, a verification report (a 

“Verification Report”) prepared by a nationally recognized independent financial 

analyst or firm of certified public accountants regarding the sufficiency of the escrow 

fund. Such opinion and Verification Report shall be addressed to BAM and shall be 

in form and substance satisfactory to BAM. In addition, the escrow agreement shall 

provide that: 

 

a) Any substitution of securities following the execution and delivery of the escrow 

agreement shall require the delivery of a Verification Report, an opinion of bond 

counsel that such substitution will not adversely affect the exclusion (if interest on 

the Insured Obligations is excludable) from gross income of the holders of the  
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Insured Obligations of the interest on the Insured Obligations for federal income 

tax purposes and the prior written consent of BAM, which consent will not be 

unreasonably withheld.   

 

b) The Issuer will not exercise any prior optional redemption of Insured Obligations 

secured by the escrow agreement or any other redemption other than mandatory 

sinking fund redemptions unless (i) the right to make any such redemption has 

been expressly reserved in the escrow agreement and such reservation has been 

disclosed in detail in the official statement for the refunding bonds, and (ii) as a 

condition to any such redemption there shall be provided to BAM a Verification 

Report as to the sufficiency of escrow receipts without reinvestment to meet the 

escrow requirements remaining following any such redemption. 

 

c) The Issuer shall not amend the escrow agreement or enter into a forward purchase 

agreement or other agreement with respect to rights in the escrow without the 

prior written consent of BAM.  

 

3) Paying Agent. 

 

a) BAM shall receive prior written notice of any name change of the paying agent 

(the “Paying Agent”) for the Insured Obligations or the resignation or removal of 

the Paying Agent.  Any Paying Agent must be (A) a national banking association 

that is supervised by the Office of the Comptroller of the Currency and has at 

least $250 million of assets, (B) a state-chartered commercial bank that is a 

member of the Federal Reserve System and has at least $1 billion of assets, or (C) 

otherwise approved by BAM in writing. 

 

b) No removal, resignation or termination of the Paying Agent shall take effect until 

a successor, acceptable to BAM, shall be qualified and appointed. 

 

4) Amendments, Supplements and Consents. BAM’s prior written consent is required 

for all amendments and supplements to the Security Documents, with the exceptions 

noted below. The Issuer shall send copies of any such amendments or supplements to 

BAM and the rating agencies which have assigned a rating to the Insured Obligations. 

 

a) Consent of BAM. Any amendments or supplements to the Security Documents 

shall require the prior written consent of BAM with the exception of amendments 

or supplements:  

 

i. To cure any ambiguity or formal defect or omissions or to correct any 

inconsistent provisions in the transaction documents or in any supplement 

thereto, or 

ii. To grant or confer upon the holders of the Insured Obligations any 

additional rights, remedies, powers, authority or security that may lawfully 

be granted to or conferred upon the holders of the Insured Obligations, or 
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iii. To add to the conditions, limitations and restrictions on the issuance of 

bonds or other obligations under the provisions of the Security Documents 

other conditions, limitations and restrictions thereafter to be observed, or  

iv. To add to the covenants and agreements of the Issuer in the Security 

Documents other covenants and agreements thereafter to be observed by the 

Issuer or to surrender any right or power therein reserved to or conferred 

upon the Issuer. 

v. To issue additional parity debt in accordance with the requirements set forth 

in the Security Documents. 

 

b) Consent of BAM in Addition to Bondholder Consent. Any amendment, 

supplement, modification to, or waiver of, any of the Security Documents that 

requires the consent of holders of the Insured Obligations or adversely affects the 

rights or interests of BAM shall be subject to the prior written consent of BAM.  

 

c) Insolvency. Any reorganization or liquidation plan with respect to the Issuer must 

be acceptable to BAM. The Trustee and each owner of the Insured Obligations 

hereby appoint BAM as their agent and attorney-in-fact with respect to the 

Insured Obligations and agree that BAM may at any time during the continuation 

of any proceeding by or against the Issuer under the United States Bankruptcy 

Code or any other applicable bankruptcy, insolvency, receivership, rehabilitation 

or similar law (an “Insolvency Proceeding”) direct all matters relating to such 

Insolvency Proceeding, including without limitation, (A) all matters relating to 

any claim or enforcement proceeding in connection with an Insolvency 

Proceeding (a “Claim”), (B) the direction of any appeal of any order relating to 

any Claim, (C) the posting of any surety, supersedeas or performance bond 

pending any such appeal, and (D) the right to vote to accept or reject any plan of 

adjustment. In addition, the Trustee and each owner of the Insured Obligations 

delegate and assign to BAM, to the fullest extent permitted by law, the rights of 

the Trustee and each owner of the Insured Obligations with respect to the Insured 

Obligations in the conduct of any Insolvency Proceeding, including, without 

limitation, all rights of any party to an adversary proceeding or action with respect 

to any court order issued in connection with any such Insolvency Proceeding. 

 

d) Control by BAM Upon Default. Anything in the Security Documents to the 

contrary notwithstanding, upon the occurrence and continuance of a default or an 

event of default, BAM shall be entitled to control and direct the enforcement of 

all rights and remedies granted to the holders of the Insured Obligations or the 

Paying Agent for the benefit of the holders of the Insured Obligations under any 

Security Document. No default or event of default may be waived without BAM’s 

written consent. 

 

e) BAM as Owner. Upon the occurrence and continuance of a default or an event of 

default, BAM shall be deemed to be the sole owner of the Insured Obligations for 

all purposes under the Security Documents, including, without limitations, for 

purposes of exercising remedies and approving amendments.  



 

- 36 - 

 

f) Consent of BAM for acceleration. BAM’s prior written consent is required as a 

condition precedent to and in all instances of acceleration.  

 

g) Grace Period for Payment Defaults. No grace period shall be permitted for 

payment defaults on the Insured Obligations. No grace period for a covenant 

default shall exceed 30 days without the prior written consent of BAM. 

 

h) Special Provisions for Insurer Default. If an Insurer Default shall occur and be 

continuing, then, notwithstanding anything in paragraphs 4(a)-(e) above to the 

contrary, (1) if at any time prior to or following an Insurer Default, BAM has 

made payment under the Policy, to the extent of such payment BAM shall be 

treated like any other holder of the Insured Obligations for all purposes, including 

giving of consents, and (2) if BAM has not made any payment under the Policy, 

BAM shall have no further consent rights until the particular Insurer Default is no 

longer continuing or BAM makes a payment under the Policy, in which event, the 

foregoing clause (1) shall control. For purposes of this paragraph, “Insurer 

Default” means: (A) BAM has failed to make any payment under the Policy when 

due and owing in accordance with its terms; or (B) BAM shall (i) voluntarily 

commence any proceeding or file any petition seeking relief under the United 

States Bankruptcy Code or any other Federal, state or foreign bankruptcy, 

insolvency or similar law, (ii) consent to the institution of or fail to controvert in a 

timely and appropriate manner, any such proceeding or the filing of any such 

petition, (iii) apply for or consent to the appointment of a receiver, trustee, 

custodian, sequestrator or similar official for such party or for a substantial part of 

its property, (iv) file an answer admitting the material allegations of a petition 

filed against it in any such proceeding, (v) make a general assignment for the 

benefit of creditors, or (vi) take action for the purpose of effecting any of the 

foregoing; or (C) any state or federal agency or instrumentality shall order the 

suspension of payments on the Policy or shall obtain an order or grant approval 

for the rehabilitation, liquidation, conservation or dissolution of BAM (including 

without limitation under the New York Insurance Law). 

 

5) [Intentionally Deleted]. 

 

6) BAM as Third Party Beneficiary. BAM is recognized as and shall be deemed to be a 

third party beneficiary of the Security Documents and may enforce the provisions of 

the Security Documents as if it were a party thereto. 

 

7) Payment Procedure Under the Policy.  In the event that principal and/or interest due 

on the Insured Obligations shall be paid by BAM pursuant to the Policy, the Insured 

Obligations shall remain outstanding for all purposes, not be defeased or otherwise 

satisfied and not be considered paid by the Issuer, the assignment and pledge of the 

trust estate and all covenants, agreements and other obligations of the Issuer to the 

registered owners shall continue to exist and shall run to the benefit of BAM, and 

BAM shall be subrogated to the rights of such registered owners. 
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In the event that on the second (2nd) business day prior to any payment date on the 

Insured Obligations, the Paying Agent has not received sufficient moneys to pay all 

principal of and interest on the Insured Obligations due on such payment date, the 

Paying Agent shall immediately notify BAM or its designee on the same business day 

by telephone or electronic mail, of the amount of the deficiency. If any deficiency is 

made up in whole or in part prior to or on the payment date, the Paying Agent shall so 

notify BAM or its designee.  

 

In addition, if the Paying Agent has notice that any holder of the Insured Obligations 

has been required to disgorge payments of principal of or interest on the Insured 

Obligations pursuant to a final, non-appealable order by a court of competent 

jurisdiction that such payment constitutes an avoidable preference to such holder 

within the meaning of any applicable bankruptcy law, then the Paying Agent shall 

notify BAM or its designee of such fact by telephone or electronic mail, or by 

overnight or other delivery service as to which a delivery receipt is signed by a person 

authorized to accept delivery on behalf of BAM.  

 

The Paying Agent shall irrevocably be designated, appointed, directed and authorized 

to act as attorney-in-fact for holders of the Insured Obligations as follows: 

 

a) If there is a deficiency in amounts required to pay interest and/or principal on the 

Insured Obligations, the Paying Agent shall (i) execute and deliver to BAM, in 

form satisfactory to BAM, an instrument appointing BAM as agent and attorney-

in-fact for such holders of the Insured Obligations in any legal proceeding related 

to the payment and assignment to BAM of the claims for interest on the Insured 

Obligations, (ii) receive as designee of the respective holders (and not as Paying 

Agent) in accordance with the tenor of the Policy payment from BAM with 

respect to the claims for interest so assigned, (iii) segregate all such payments in a 

separate account (the “BAM Policy Payment Account”) to only be used to make 

scheduled payments of principal of and interest on the Insured Obligation, and 

(iv) disburse the same to such respective holders; and 

 

b) If there is a deficiency in amounts required to pay principal of the Insured 

Obligations, the Paying Agent shall (i) execute and deliver to BAM, in form 

satisfactory to BAM, an instrument appointing BAM as agent and attorney-in-fact 

for such holder of the Insured Obligations in any legal proceeding related to the 

payment of such principal and an assignment to BAM of the Insured Obligations 

surrendered to BAM, (ii) receive as designee of the respective holders (and not as 

Paying Agent) in accordance with the tenor of the Policy payment therefore from 

BAM, (iii) segregate all such payments in the BAM Policy Payment Account to 

only be used to make scheduled payments of principal of and interest on the 

Insured Obligation, and (iv) disburse the same to such holders.  

 

The Paying Agent shall designate any portion of payment of principal on Insured 

Obligations paid by BAM, whether by virtue of mandatory sinking fund 
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redemption, maturity or other advancement of maturity, on its books as a 

reduction in the principal amount of Insured Obligations registered to the then 

current holder, whether DTC or its nominee or otherwise, and shall issue a 

replacement Insured Obligation to BAM, registered in the name directed by 

BAM, in a principal amount equal to the amount of principal so paid (without 

regard to authorized denominations); provided that the Paying Agent's failure to 

so designate any payment or issue any replacement Insured Obligation shall have 

no effect on the amount of principal or interest payable by the Issuer on any 

Insured Obligation or the subrogation or assignment rights of BAM.   

 

Payments with respect to claims for interest on and principal of Insured Obligations 

disbursed by the Paying Agent from proceeds of the Policy shall not be considered to 

discharge the obligation of the Issuer with respect to such Insured Obligations, and 

BAM shall become the owner of such unpaid Insured Obligations and claims for the 

interest in accordance with the tenor of the assignment made to it under the provisions 

of the preceding paragraphs or otherwise. The Security Documents shall not be 

discharged or terminated unless all amounts due or to become due to BAM have been 

paid in full or duly provided for. 

 

Irrespective of whether any such assignment is executed and delivered, the Issuer and 

the Paying Agent agree for the benefit of BAM that: 

 

a) They recognize that to the extent BAM makes payments directly or indirectly 

(e.g., by paying through the Paying Agent), on account of principal of or interest 

on the Insured Obligations, BAM will be subrogated to the rights of such holders 

to receive the amount of such principal and interest from the Issuer, with interest 

thereon, as provided and solely from the sources stated in the Security Documents 

and the Insured Obligations; and  

 

b) They will accordingly pay to BAM the amount of such principal and interest, with 

interest thereon as provided in the transaction documents and the Insured 

Obligations, but only from the sources and in the manner provided therein for the 

payment of principal of and interest on the Insured Obligations to holders, and 

will otherwise treat BAM as the owner of such rights to the amount of such 

principal and interest. 

 

8) Additional Payments. The Issuer agrees unconditionally that it will pay or reimburse 

BAM on demand any and all reasonable charges, fees, costs, losses, liabilities and 

expenses that BAM may pay or incur, including, but not limited to, fees and expenses 

of BAM’s agents, attorneys, accountants, consultants, appraisers and auditors and 

reasonable costs of investigations, in connection with the administration (including 

waivers and consents, if any), enforcement, defense, exercise or preservation of any 

rights and remedies in respect of the Security Documents (“Administrative Costs”). 

For purposes of the foregoing, costs and expenses shall include a reasonable 

allocation of compensation and overhead attributable to the time of employees of 

BAM spent in connection with the actions described in the preceding sentence. The 
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Issuer agrees that failure to pay any Administrative Costs on a timely basis will result 

in the accrual of interest on the unpaid amount at the Late Payment Rate, 

compounded semi-annually, from the date that payment is first due to BAM until the 

date BAM is paid in full.  

 

Notwithstanding anything herein to the contrary, the Issuer agrees to pay to BAM (i) 

a sum equal to the total of all amounts paid by BAM under the Policy (“BAM Policy 

Payment”); and (ii) interest on such BAM Policy Payments from the date paid by 

BAM until payment thereof in full by the Issuer, payable to BAM at the Late 

Payment Rate per annum (collectively, “BAM Reimbursement Amounts”) 

compounded semi-annually. Notwithstanding anything to the contrary, including 

without limitation the post default application of revenue provisions, BAM 

Reimbursement Amounts shall be, and the Issuer hereby covenants and agrees that 

the BAM Reimbursement Amounts are, payable from and secured by a lien on and 

pledge of the same revenues and other collateral pledged to the Insured Obligations 

on a parity with debt service due on the Insured Obligations. 

 

9) Debt Service Reserve Fund. The prior written consent of BAM shall be a condition 

precedent to the deposit of any credit instrument provided in lieu of a cash deposit 

into the Debt Service Reserve Fund, if any. Amounts on deposit in the Debt Service 

Reserve Fund shall be applied solely to the payment of debt service due on the 

Insured Obligations. 

 

10) Exercise of Rights by BAM. The rights granted to BAM under the Security 

Documents to request, consent to or direct any action are rights granted to BAM in 

consideration of its issuance of the Policy. Any exercise by BAM of such rights is 

merely an exercise of the BAM’s contractual rights and shall not be construed or 

deemed to be taken for the benefit, or on behalf, of the holders of the Insured 

Obligations and such action does not evidence any position of BAM, affirmative or 

negative, as to whether the consent of the holders of the Insured Obligations or any 

other person is required in addition to the consent of BAM. 

 

11) BAM shall be entitled to pay principal or interest on the Insured Obligations that shall 

become Due for Payment but shall be unpaid by reason of Nonpayment by the Issuer 

(as such terms are defined in the Policy) and any amounts due on the Insured 

Obligations as a result of acceleration of the maturity thereof in accordance with the 

Security Documents, whether or not BAM has received a claim upon the Policy.  

 

12) [Intentionally Deleted]. 

 

13) No contract shall be entered into or any action taken by which the rights of BAM or 

security for or source of payment of the Insured Obligations may be impaired or 

prejudiced in any material respect except upon obtaining the prior written consent of 

BAM. 
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14) If an event of default occurs under any agreement pursuant to which any Obligation 

of the Issuer has been incurred or issued and that permits the holder of such 

Obligation or trustee to accelerate the Obligation or otherwise exercise rights or 

remedies that are adverse to the interest of the holders of the Insured Obligations or 

BAM, as BAM may determine in its sole discretion, then an event of default shall be 

deemed to have occurred under this Resolution and the related Security Documents 

for which BAM shall be entitle to exercise all available remedies under the Security 

Documents, at law and in equity. For purposes of the foregoing "Obligation" shall 

mean any bonds, loans, certificates, installment or lease payments or similar 

obligations that are payable and/or secured on a parity or subordinate basis to the 

Insured Obligations. 

 

15) Definitions. 

 

“BAM” shall mean Build America Mutual Assurance Company, or any successor 

thereto. 

 

“Insured Obligations” shall mean the Notes. 

 

“Issuer” shall mean the City of Indianola, by and through the Board of Trustees of 

the Indianola Municipal Utilities, State of Iowa. 

 

“Late Payment Rate” means the lesser of (a) the greater of (i) the per annum rate of 

interest, publicly announced from time to time by JPMorgan Chase Bank, N.A., at its 

principal office in The City of New York, New York, as its prime or base lending 

rate (“Prime Rate”) (any change in such Prime Rate to be effective on the date such 

change is announced by JPMorgan Chase Bank, N.A.) plus 3%, and (ii) the then 

applicable highest rate of interest on the Insured Obligations and (b) the maximum 

rate permissible under applicable usury or similar laws limiting interest rates. In the 

event JPMorgan Chase Bank, N.A., ceases to announce its Prime Rate, the Prime 

Rate shall be the prime or base lending rate of such other bank, banking association 

or trust company as BAM, in its sole and absolute discretion, shall designate. Interest 

at the Late Payment Rate on any amount owing to BAM shall be computed on the 

basis of the actual number of days elapsed in a year of 360 days. 

 

“Policy” shall mean the Municipal Bond Insurance Policy issued by BAM that 

guarantees the scheduled payment of principal of and interest on the Insured 

Obligations when due. 

 

“Security Documents” shall mean the resolution, loan agreement, note and/or any 

additional or supplemental document executed in connection with the Insured 

Obligations. 
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 Section 31.  Insurer Provisions – Debt Service Reserve.  With respect to the Municipal 

Bond Debt Service Reserve Insurance Policy, notwithstanding anything to the contrary set forth 

in the Authorizing Documents the Issuer and the Paying Agent agree to comply with the 

following provisions: 

 

(a) The Issuer shall repay any draws under the Municipal Bond Debt Service Reserve 

Insurance Policy (the “Reserve Policy”) and pay all related reasonable expenses 

incurred by BAM (the “Bond Insurer”). Interest shall accrue and be payable on such 

draws and expenses from the date of payment by the Bond Insurer at the Late 

Payment Rate. “Late Payment Rate” means the lesser of (A) the greater of (i) the per 

annum rate of interest, publicly announced from time to time by JPMorgan Chase 

Bank at its principal office in the City of New York, as its prime or base lending rate 

(“Prime Rate”) (any change in such Prime Rate to be effective on the date such 

changes are announced by JPMorgan Chase Bank) plus 3%, and (ii) the then 

applicable highest rate of interest on the Notes, and (B) the maximum rate permissible 

under applicable usury or similar laws limiting interest rates. The Late Payment Rate 

shall be computed on the basis of the actual number of days elapsed over a year of 

360 days. In the event JPMorgan Chase Bank ceases to announce its Prime Rate 

publicly, Prime Rate shall be the publicly announced prime or base lending rate of 

such bank, banking association or trust company bank as the Bond Insurer in its sole 

and absolute discretion shall specify.   

 

Repayment of draws and payment of expenses and accrued interest thereon at the 

Late Payment Rate (collectively, the “Policy Costs”) shall commence in the first 

month following each draw, and each such monthly payment shall be in an amount at 

least equal to 1/12 of the aggregate of Policy Costs related to such draw.   

 

Amounts in respect of Policy Costs paid to the Bond Insurer shall be credited first to 

interest due, then to the expenses due and then to principal due. As and to the extent 

that payments are made to the Bond Insurer on account of principal due, the coverage 

under the Reserve Policy will be increased by a like amount, subject to the terms of 

the Reserve Policy.   

 

All cash and investments in the Debt Service Reserve Fund established for the Notes 

shall be transferred to the Debt Service Fund for payment of the debt service on the 

Notes before any drawing may be made on the Reserve Policy or any other Reserve 

Fund Credit Instrument in lieu of cash.   

 

Payment of any Policy Cost shall be made prior to replenishment of any cash 

amounts. Draws on all Reserve Fund Credit Instruments (including the Reserve 

Policy) on which there is available coverage shall be made on a pro-rata basis 

(calculated by reference to the coverage then available thereunder) after applying all 

available cash and investments in the Debt Service Reserve Fund. Payment of Policy 

Costs and reimbursement of amounts with respect to other Reserve Fund Credit 

Instruments shall be made on a prorate basis prior to replenishment of any cash drawn 

from the Debt Service Reserve Fund.  For the avoidance of doubt, “available 
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coverage” means the coverage then available for disbursement pursuant to the terms 

of the applicable alternative credit instrument without regard to the legal or financial 

ability or willingness of the provider of such instrument to honor a claim or draw 

thereon or the failure of such provider to honor any such claim or draw. 

 

(b) Draws under the Reserve Policy may only be used to make payments on Notes 

insured by the Bond Insurer. 

 

(c) If the Issuer shall fail to pay any Policy Costs in accordance with the requirements of 

paragraph (a) above, the Bond Insurer shall be entitled to exercise any and all legal 

and equitable remedies available to it, including those provided under this Regulation 

other than (i) acceleration of the maturity of the Notes, or (ii) remedies which would 

adversely affect owners of the Notes. 

 

(d) This Regulation shall not be discharged until all Policy Costs owing to the Bond 

Insurer shall have been paid in full. The Issuer’s obligation to pay such amount shall 

expressly survive payment in full of the Notes. 

 

(e) The Paying Agent shall ascertain the necessity for a claim upon the Reserve Policy in 

accordance with the provisions of paragraph (a) hereof and provide notice to the 

Bond Insurer at least three business days prior to each date upon which interest or 

principal is due on the Notes. 

 

(f) The Reserve Policy shall expire on the earlier of the date the Notes are no longer 

outstanding and the final maturity date of the Notes. 

 

 Section 32.  Repeal of Conflicting Ordinances or Resolutions and Effective Date.  All 

other ordinances, resolutions and orders, or parts thereof, in conflict with the provisions of this 

Resolution are, to the extent of such conflict, hereby repealed; and this Resolution shall be in 

effect from and after its adoption. 

 

 ADOPTED AND APPROVED this __________ day of _______________, 2017. 

  

 

 

  

Chairperson of the Board of Trustees 

 

ATTEST: 

 

 

 

  

Secretary of the Board of Trustees 

 

 

 



 

 

 

 

 

 

CERTIFICATE 

 

STATE OF IOWA 

 

COUNTY OF WARREN 

) 

) SS 

) 

 

 I, the undersigned Secretary of the Board of Trustees of the Indianola Municipal Utilities, 

City of Indianola, State of Iowa, do hereby certify that attached is a true and complete copy of 

the portion of the corporate records of the Board of Trustees showing proceedings of the Board, 

and the same is a true and complete copy of the action taken by the Board with respect to the 

matter at the meeting held on the date indicated in the attachment, which proceedings remain in 

full force and effect, and have not been amended or rescinded in any way; that meeting and all 

action thereat was duly and publicly held in accordance with a notice of meeting and tentative 

agenda, a copy of which was timely served on each member of the Board and posted on a 

bulletin board or other prominent place easily accessible to the public and clearly designated for 

that purpose at the principal office of the Board (a copy of the face sheet of such agenda being 

attached hereto) pursuant to the local rules of Chapter 21, Code of Iowa, upon reasonable 

advance notice to the public and media at least twenty-four hours prior to the commencement of 

the meeting as required such law and with members of the public present in attendance; I further 

certify that the individuals named therein were on the date thereof duly and lawfully possessed of 

their respective offices as indicated therein, that no Board vacancy existed except as may be 

stated in the proceedings, and that no controversy or litigation is pending, prayed or threatened 

involving the incorporation, organization, existence or boundaries of the City or the right of the 

individuals named therein as officers to their respective positions. 

 

 WITNESS my hand and the seal of the Board hereto affixed this __________ day of 

_______________, 2017. 

 

 

  

 Secretary of the Board of Trustees of the 

Indianola Municipal Utilities 

(SEAL) 
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IMU Regular Downstairs 5.A.1.        
Meeting Date: 08/28/2017  

Information
Subject
Resolution appointing paying agent, note registrar, and transfer agent, approving the paying agent and
note registrar and transfer agent agreement and authorizing the execution of the agreement

Information
This resolution appoints Bankers Trust Company to serve as Registrar and Paying Agent.  It also
incorporates by reference the form of the Tax Exemption Certificate and the Continuing Disclosure
Certificate.

Roll call is in order.

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 5.A.2.        
Meeting Date: 08/28/2017  

Information
Subject
Approval of Tax Exemption Certificate

Information
The next step is to approve the tax exemption certificate which sets out in detail a number of facts,
promises and obligations which must be met and agreed to by the City in order to maintain these Notes
as tax exempt.

Roll call is in order.

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 5.A.3.        
Meeting Date: 08/28/2017  

Information
Subject
Approval of Continuing Disclosure Certificate

Information
The next step is to approve the Continuing Disclosure Certificate which requires the City to provide
annual financial information and operating data to the Municipal Securities Rulemaking Board's Electronic
Municipal Market Access system (EMMA) so long as the Notes are outstanding, and also to provide
notice to EMMA if certain events occur.

Roll call is in order.

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 5.A.4.        
Meeting Date: 08/28/2017  

Information
Subject
Resolution approving and authorizing a form of Loan Agreement and authorizing and providing for the
issuance of Capital Loan Notes and providing for a method of payment of the Notes

Information
The final item is to approve the resolution authorizing a form of Loan Agreement and authorizing and
providing for the issuance of Capital Loan Notes and providing for a method of payment of the notes.

Roll call is in order.

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 5.B.        
Meeting Date: 08/28/2017  

Information
Subject
Change Order #1 for the Electric SCADA System and Relay Replacement Project

Information
In your packet is change order #1 for the Electric SCADA System and Relay Replacement Project.  The
contract amount remains the same at $163,219.44. The change order includes Option #1 on the attached
OSI Quotation and includes the following two items.    
  
Description Amount
Open FEP ILEX Protocol License - ILEX Protocol will allow existing
RTU's
to remain in service, delaying the expenditure to replace the existing
equipment.

-0-

Display and Database Implementation-convert existing displays and
database to new master station.

-0-

Approval of Option #2 on the attached quotation is not requested at this time, pending further discussion
between IMU and OSI to determine the most economical method to commission operation of the new
master station with the existing RTU's.

Simple motion is in order.

Fiscal Impact

Attachments
Change Order #1 













   
IMU Regular Downstairs 7.A.        
Meeting Date: 08/28/2017  

Information
Subject
Authorization for Warren Water to serve IMU customer

Information
IMU has received a request from a residential to be served by Warren Water District (WWD) although the
property is technically within the IMU service territory.  Due to geographic barriers and a 1.4 mile main
extension required to serve this customer, Superintendent Lou Elbert is recommending that the Board
approve a waiver for WWD to serve the property located at 15949 Johnson Street.  A map is included to
show the location of the property, WWD's main locations and IMU's main location.

Simple motion is in order.

Fiscal Impact

Attachments
Information 







   
IMU Regular Downstairs 9.A.        
Meeting Date: 08/28/2017  

Information
Subject
Fiber Project Infrastructure

Information

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 9.A.1.        
Meeting Date: 08/28/2017  

Information
Subject
Resolution approving contract and bond with Excel Utility Contractors in an amount of $3,754,298

Information
In your packet is the resolution approving the contract and bond (packet) with Excel Utility Contractors for
the construction of the fiber project infrastructure.  The Board awarded the contract to Excel Utility on May
22, 2017.  We now need to approve the contract and bond.

Roll call is in order.

Fiscal Impact

Attachments
Resolution 
Bond 
Contract 



 

 

 

 

RESOLUTION APPROVING CONSTRUCTION CONTRACTS AND BONDS 

 

 

 BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE INDIANOLA 

MUNICIPAL UTILITIES: 

 

 Section 1.  The construction contract and bond executed by Excel Utility 

___________________________ dated the ______ day of __________________, 2017, for the  

2017 Fiber To The Home Network (Construction) for Indianola Municipal Utilities, Indianola, Iowa, 

described in the Plans and Specifications previously adopted by the Board of Trustees, and which 

have been signed by the IMU General Manager and City Clerk on behalf of the Board of Trustees, be 

approved. 

 

 PASSED AND APPROVED this_______day of________________, 2017. 

 

 

 

 

 

   _______________________________________ 

   Adam Voigts, Chair  

 

 

 

 

ATTEST: 

 

 

 

__________________________________________ 

DIANA BOWLIN, City Clerk 
 



























































































































































   
IMU Regular Downstairs 9.B.        
Meeting Date: 08/28/2017  

Information
Subject
2017 Norwalk to Indianola Fiber Optic Link Project (Construction)

Information
The project includes:

NORWALK TO INDIANOLA FIBER OPTIC LINK Construct an optical fiber link spliced into existing fibers
in Norwalk on the north end and spliced into new fibers in Indianola (provided by others) on the south
end. The bid includes all labor, materials (Conduit and Fittings, Tracer Wire, and Muletape. Everything
else furnished by IMU) and equipment necessary for approximately 11 miles of new build. The new build
consists of 28% of directional boring and 72% of plowing. Anticipated completion will be December 31,
2017.

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 9.B.1.        
Meeting Date: 08/28/2017  

Information
Subject
Public hearing on the matter of adoption of plans, specs, form of contract and estimate of costs

Information
The first order of business is to hold the public hearing on the matter of adoption of plans, specs, form of
contract and estimate of cost.  The Chair will open the public hearing for comments, then close the
hearing.

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 9.B.2.        
Meeting Date: 08/28/2017  

Information
Subject
Resolution adopting plans, specs, form of contract and estimate of costs

Information
The second item to consider is the resolution (packet) adopting the plans, specs, form of contract and
estimate of costs.

Roll call is in order.

Fiscal Impact

Attachments
Resolution 



 This being the time and place fixed for a public hearing on the matter of the adoption of plans, 

specifications, form of contract and estimate of cost relative to the 2017 Norwalk to Indianola Fiber Optic 

Link Project (Construction) for Indianola Municipal Utilities, Indianola, Iowa.  The Chair called for any 

oral objections to the adoption of the plans, specifications, form of contract and estimate of cost.  No oral 

objections were offered and the Trustee Clerk reported that no written objections had been filed. 

 

 Board Member ______ introduced the following Resolution entitled "RESOLUTION ADOPTING 

PLANS, SPECIFICATIONS, FORM OF CONTRACT AND ESTIMATE OF COST", and moved that it 

be adopted.  Board Member _____ seconded the motion to adopt.  The roll was called and the vote was, 

AYES: NAYS: None. Whereupon the Chair declared the following resolution duly adopted:  

 

RESOLUTION ADOPTING PLANS, SPECIFICATIONS, 

 FORM OF CONTRACT AND ESTIMATE OF COST 

 

 

 WHEREAS, on the 8th day of August, 2017, plans, specifications, form of contract and estimate of 

cost were filed with the City Clerk for the Indianola Municipal Utilities, for certain public improvements 

described in general as the 2017 Norwalk to Indianola Fiber Optic Link Project (Construction) for Indianola 

Municipal Utilities, Indianola, Iowa, and  

 

 WHEREAS, notice of hearing on plans, specifications, form of contract and estimate of costs of the 

public improvements was published as required by law. 

 

 NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE INDIANOLA 

MUNICIPAL UTILITIES: 

 

 Section 1.  The plans, specifications, form of contract and estimate of cost are approved as the plans, 

specifications, form of contract and estimate of cost for the public improvements described in the preamble of 

this Resolution. 

 

 PASSED AND APPROVED this 28th day of August, 2017. 

 

 

 

   ______________________________________ 

   ADAM VOIGTS, Chair 

ATTEST: 

 

 

 

__________________________________________ 

DIANA BOWLIN, City Clerk 



   
IMU Regular Downstairs 9.B.3.        
Meeting Date: 08/28/2017  

Information
Subject
Resolution awarding contract

Information
The final item to consider is the resolution awarding the contract for the construction of the 2017 Norwalk
to Indianola Fiber Optic Link Project.  The following bids were received on August 22, 2017: 
Company Bid
Michels Power
Neenah, WI $505,081.15

C.D.G. Underground Utility Contractors
Davenport, Ia $306,321.75

Telcom Construction, Inc.
Clearwater, MN $237,865.46

MP Nexlevel LLC
Maple Lake, MN $254,271.35

TD&I Cable Maintenance, Inc.
Lakeland, MN $254,651.36

Dig America, Inc.
St. Cloud, MN $284,416.60

Excel Utility Contractors
Des Moines, Ia $300,164.75

Communications Technologies
Des Moines, Ia $374,168.00

Communications Innovations
Pleasant Hill, Ia $299,820.89

Bob Lyons, NewCom Technologies, and staff are recommending (packet) the low bid of $$237,865.46
from Telcom Construction.

Roll call is in order.
 

Fiscal Impact

Attachments
Resolution 
Letter of Recommendation 



The Chair then announced that the City Clerk and the Director of Finance had opened and tabulated 

the bids for the public improvements described in general as the 2017 Norwalk to Indianola Fiber 

Optic Link Project (Construction) for Indianola Municipal Utilities, Indianola, Iowa, in accordance 

with the plans and specifications previously adopted. 

 The following bids were presented by the City Clerk and the Director of Finance.  

Company and Address Bid 

Michels Power 

Neenah, WI 

$505,081.15 

C.D.G. Underground Utility Contractors 

Davenport, Ia 

$306,321.75 

Telcom Construction, Inc. 

Clearwater, MN 

$237,865.46 

MP Nexlevel LLC 

Maple Lake, MN 

$254,271.35 

TD&I Cable Maintenance, Inc. 

Lakeland, MN 

$254,651.36 

Dig America, Inc. 

St. Cloud, MN 

$284,416.60 

Excel Utility Contractors 

Des Moines, Ia 

$300,164.75 

Communications Technologies 

Des Moines, Ia 

$374,168.00 

Communications Innovations 

Pleasant Hill, Ia 

$299,820.89 

 

 Board member _____ moved and _______ seconded to acknowledging bids received and 

designated __________ as the apparent low bidder in an amount of $__________.  Question was 

called for and on voice vote the Chairperson declared the motion carried unanimously. 

 

 It was moved by ______ and seconded by ______ to award the contract for the 2017 Norwalk 

to Indianola Fiber Optic Link Project (Construction) to ______ in an amount of $_______.   Question 

was called for and on voice vote the Chairperson declared the motion carried unanimously. 

 

  



 Board Member ______ introduced the following resolution entitled "RESOLUTION 

MAKING AWARD OF CONSTRUCTION CONTRACT",  and moved its adoption.  Board Member 

______ seconded the motion to adopt.  The roll was called and the vote was: 

 AYES:  

 NAYS:  

 Whereupon, the Chair declared the following Resolution duly adopted: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 RESOLUTION NO. 2017-____ 

RESOLUTION MAKING AWARD OF CONSTRUCTION CONTRACT 

 

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE INDIANOLA MUNICIPAL 

UTILITIES: 

 

 Section 1.  The bid of _______ in the amount of $_______ for the 2017 Norwalk to Indianola 

Fiber Optic Link Project (Construction), for Indianola Municipal Utilities, Indianola, Iowa, described 

in the plans and specifications previously adopted by this Board on the 28th day of August, 2017, is 

accepted, it being the lowest responsible bid for the work and materials. 

 

 Section 2.  The IMU Director of Telecommunications and the City Clerk are directed to 

execute a contract with the contractor for the construction of the public improvement.  The contract 

not to be binding on the Board of Trustees until approved by the Board.  

 

 PASSED AND APPROVED this 28th day of August, 2017. 

 

 

 

 

   _______________________________________ 

   ADAM VOIGTS, Chair 

 

ATTEST: 

 

 

 

__________________________________________ 

DIANA BOWLIN, City Clerk 

 

 

 

 

 

 

 

 

 
 



 
NewCom Technologies, Inc. 
6000 Grand Avenue 
Des Moines, Iowa 50312 

800-626-6234  515 274-9611 (Local) 

515 274-9622 (FAX)   newcom@newcomtech.com 

 

 

 August 24, 2017 

Kurt Ripperger 

Communications Superintendant 

Indianola Municipal Utilities 

110 N 1st St. 

Indianola, IA 50125 

kripperger@indianolaiowa.gov 

 
Dear Kurt, 
 
Sealed bids for the construction work on the 2017 Norwalk to Indianola Fiber Optic Link Project were 
received and opened at 2:00 PM on August 22, 2017. This project is to connect Indianola’s fiber network 
to outside services for data and video.  
 
The construction contract includes the installation of approximately 11 miles of optical fiber cable, 72% of 
which is plowing, 28% directional boring.  
 
Bids were received from nine Contractors. A summary of the bids is included below. The estimated cost 
of the work and the low bid submitted by Telcom Construction is shown in the following table. The original 
Engineer’s estimate included labor only. In addition to labor, the Contractor will be providing duct, 
muletape, and tracer wire, hence why the Engineer’s estimate appears to be low relative to the bids. In 
the table located on the next page, the Engineer’s estimate is actually   
 

Engineer’s Estimate $  182,120.00 

Telcom Construction $  237,865.46 

MP Next Level $  254,651.36 

TD&I Cable $  254,651.36  

Dig America $  284,416.60 

Excel Utility Contractors $  300,164.75 

CDB Utility $  306,321.75 

Communication 
Innovators 

$  314,065.89 

Communication 
Technologies 

$  374,168.80 

Michels Corporation $  505,081.15 

Percent of Estimate  130.61% 

 
NewCom checked 3 of the 4 references for Telcom Construction. The references stated they performed 
well and would re-hire them. Telcom Construction’s proposal meets the requirements and they 
understand the full scope of work. 
 
Based on the above paragraph, their bid, and proposal, NewCom Technologies, Inc. is in agreement with 
IMU that Telcom Construction should be chosen, subject to approval of financing.  
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NewCom Technologies, Inc.   
 

August 24, 2017 

 
By adding the duct, tape, and locate wire below to the labor total of $182,120.00, it comes to 
$219,497.24, much closer to the winning bid, and the percent of estimate is reduced to 108.37%.  
 
 

Original Engineer’s Estimate 
 
 

 
Footage Mileage Materials Labor 

Cost per 
mile 

 
Plow 

     
39,200  

     7.42   $         61,152  $         92,120   $  20,645  

 
Bore 

     
10,000  

     1.89   $         13,600   $       90,000   $  47,520  

 
Totals 

     
49,200  

     9.32   $         74,752   $    182,120   $     27,567  

  
 

Labor $     2.10  Underground plow with duct install 

Labor $     9.00  Underground DB with duct install     

Material $     0.06 Tape and locate wire (total of 3158.64 w/tax)  

Material $     0.26  Handhole Mat Cost Per foot     

Labor $     0.25  Handhole Installed per foot     

Material $     0.65  Duct (total of $34,218.60 w/tax)  

Material $     0.65 Cable 72 CT       
 
 

Respectfully,  

 

 

 

 

Bob Lyons, PE 

cc: Chris Longer, Mike Metcalf, Jim Petro 

 

 



   
IMU Regular Downstairs 9.C.        
Meeting Date: 08/28/2017  

Information
Subject
2017 Norwalk to Indianola Fiber Optic Link Project (materials)

Information
The materials for this project include:  fiber optic cable, handholes, faults, splice enclosures, ground rods
and connectors, warning tap and markers. 

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 9.C.1.        
Meeting Date: 08/28/2017  

Information
Subject
Public hearing on the matter of adoption of plans, specs, form of contract and estimate of cost

Information
The first order of business is to hold the public hearing on the matter of adoption of plans, specs, form of
contract and estimate of cost.  The Chair will open the public hearing for comments, then close the
hearing.

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 9.C.2.        
Meeting Date: 08/28/2017  

Information
Subject
Resolution adopting plans, specs, form of contract and estimate of costs

Information
The second item to consider is the resolution (packet) adopting the plans, specs, form of contract and
estimate of costs.

Roll call is in order.

Fiscal Impact

Attachments
Resolution 



 This being the time and place fixed for a public hearing on the matter of the adoption of plans, 

specifications, form of contract and estimate of cost relative to the 2017 Norwalk to Indianola Fiber Optic 

Link Project (Material Procurement) for Indianola Municipal Utilities, Indianola, Iowa.  The Chair called 

for any oral objections to the adoption of the plans, specifications, form of contract and estimate of cost.  

No oral objections were offered and the Trustee Clerk reported that no written objections had been filed. 

 

 Board Member ______ introduced the following Resolution entitled "RESOLUTION ADOPTING 

PLANS, SPECIFICATIONS, FORM OF CONTRACT AND ESTIMATE OF COST", and moved that it 

be adopted.  Board Member _____ seconded the motion to adopt.  The roll was called and the vote was, 

AYES: NAYS: None. Whereupon the Chair declared the following resolution duly adopted:  

 

RESOLUTION ADOPTING PLANS, SPECIFICATIONS, 

 FORM OF CONTRACT AND ESTIMATE OF COST 

 

 

 WHEREAS, on the 8th day of August, 2017, plans, specifications, form of contract and estimate of 

cost were filed with the City Clerk for the Indianola Municipal Utilities, for certain public improvements 

described in general as the 2017 Norwalk to Indianola Fiber Optic Link Project (Material Procurement) for 

Indianola Municipal Utilities, Indianola, Iowa, and  

 

 WHEREAS, notice of hearing on plans, specifications, form of contract and estimate of costs of the 

public improvements was published as required by law. 

 

 NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE INDIANOLA 

MUNICIPAL UTILITIES: 

 

 Section 1.  The plans, specifications, form of contract and estimate of cost are approved as the plans, 

specifications, form of contract and estimate of cost for the public improvements described in the preamble of 

this Resolution. 

 

 PASSED AND APPROVED this 28th day of August, 2017. 

 

 

 

   ______________________________________ 

   ADAM VOIGTS, Chair 

ATTEST: 

 

 

 

__________________________________________ 

DIANA BOWLIN, City Clerk 



   
IMU Regular Downstairs 9.C.3.        
Meeting Date: 08/28/2017  

Information
Subject
Resolution awarding contract

Information

The final item to consider is the resolution awarding the material contract for the 2017 Norwalk to
Indianola Fiber Optic Link Project.  The following bid was received on August 22, 2017:

Power & Tel Supply Company, Memphis, TN - $45,986.21

Bob Lyons, NewCom Technologies, and staff are recommending the bid from Power & Tel in an amount
of $45,986.21.

Roll call is in order.

Fiscal Impact

Attachments
Resolution 
Quote Spreadsheet 
Letter of Recommendation 
Bid 



The Chair then announced that the City Clerk and the Director of Finance had opened and tabulated 

the bids for the public improvements described in general as the 2017 Norwalk to Indianola Fiber 

Optic Link Project (Material Procurement) for Indianola Municipal Utilities, Indianola, Iowa, in 

accordance with the plans and specifications previously adopted. 

 The following bids were presented by the City Clerk and the Director of Finance.  

Company and Address Bid 

Power & Tel Supply Co. 

Memphis, TN 

$45,986.21 

 

 Board member _____ moved and _______ seconded to acknowledging bids received and 

designated __________ as the apparent low bidder in an amount of $__________.  Question was 

called for and on voice vote the Chairperson declared the motion carried unanimously. 

 

 It was moved by _____ and seconded by ______ to award the contract for the 2017 Norwalk 

to Indianola Fiber Optic Link Project (Material Procurement) to ______ in an amount of $_______.   

Question was called for and on voice vote the Chairperson declared the motion carried unanimously. 

 

  



 Board Member ______ introduced the following resolution entitled "RESOLUTION 

MAKING AWARD OF CONSTRUCTION CONTRACT",  and moved its adoption.  Board Member 

______ seconded the motion to adopt.  The roll was called and the vote was: 

 AYES:  

 NAYS:  

 Whereupon, the Chair declared the following Resolution duly adopted: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 RESOLUTION NO. 2017-____ 

RESOLUTION MAKING AWARD OF CONSTRUCTION CONTRACT 

 

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE INDIANOLA MUNICIPAL 

UTILITIES: 

 

 Section 1.  The bid of _______ in the amount of $_______ for the 2017 Norwalk to Indianola 

Fiber Optic Link Project (Material Procurement), for Indianola Municipal Utilities, Indianola, Iowa, 

described in the plans and specifications previously adopted by this Board on the 28th day of August, 

2017, is accepted, it being the lowest responsible bid for the work and materials. 

 

 Section 2.  The IMU Director of Telecommunications and the City Clerk are directed to 

execute a contract with the contractor for the construction of the public improvement.  The contract 

not to be binding on the Board of Trustees until approved by the Board.  

 

 PASSED AND APPROVED this 28th day of August, 2017. 

 

 

 

 

   _______________________________________ 

   ADAM VOIGTS, Chair 

 

ATTEST: 

 

 

 

__________________________________________ 

DIANA BOWLIN, City Clerk 

 

 

 

 

 

 

 

 

 
 



Presented by: Power Tel 2017 Norwalk to Indianola Fiber Optic Link Project Acct Mgr:  Diane Kangas

diane.kangas@ptsupply.com

901-866-3207

Item No. Quantity U/M Mfg& Cat No. (Description)

 Unit Bid Price 

including tax 

and freight 

1 17,531 Ft 120722D01 (72 CT ARMORED FIBER) 0.56389$         9,885.56$                       

2 20,827 Ft 120722D01 (72 CT ARMORED FIBER) 0.56389$         11,744.14$                     

3 20,599 Ft 120722D01 (72 CT ARMORED FIBER) 0.56389$         11,615.57$                     

4 25 Ea PC243624-T15 (HANDHOLE W/EMS MARKER) 365.19$           9,129.75$                       

5 25 Ea TVTI72OB-EM9125-OR TESTATION W/DECALS 43.87$             1,096.75$                       

6 88 Ea TVF72-OB FIBER MARKER W/DECALS 20.17$             1,774.96$                       

7 3 Ea 058514-000 FOSC450B66NT0B3V CLOSURE 205.22$           615.66$                          

8 9 Ea 863927-000 FOSCACCBTRAY24 TRAYS 13.76$             123.84$                          

TOTAL 45,986.22$                     

 



 
NewCom Technologies, Inc. 
6000 Grand Avenue 
Des Moines, Iowa 50312 

800-626-6234  515 274-9611 (Local) 

515 274-9622 (FAX)   newcom@newcomtech.com 

 

 

  

August 23, 2017 

Kurt Ripperger 

Construction Superintendant 

Indianola Municipal Utilities 

110 N 1st St. 

Indianola, IA 50125 

kripperger@indianolaiowa.gov 

 
Dear Kurt, 
 
Sealed bids for the materials purchase as well as the Contractor on the 2017 Norwalk to Indianola Fiber 
Optic Link Project were received and opened at 2:00 PM on August 22, 2017. This project is to connect 
Indianola’s fiber network to outside services for data and video.  
 
The construction contract includes the installation of approximately 11 miles of optical fiber cable, 72% of 
which is plowing, 28% directional boring.  
 
Bids for materials were received from one vendor. The amount recommended for purchase from the 
vendor is shown in the table below. The original Engineer’s estimate* included all materials, including the 
duct, muletape, and tracer wire, which will be provided by the contractor.  
 

Vendor Award 

Power & Tel $ 45,986.22 

Total Material Awards $ 45,986.22 

Engineer’s Estimate* $ 74,752.00 

Percentage 61.52% 

  2017 Norwalk to Indianola Fiber Optic Link Materials Bid Results 

     

Bidder: Award Amt 
Line Items 
Awarded 

Percentage 
$ 

Percentage Item 
Qty 

Power & Tel  $      45,986.22  6 100.00% 100% 

Total Award  $       45,986.22  6 100.00% 100% 

Respectfully, 

 

Bob Lyons, PE 

cc: Chris Longer, Mike Metcalf, Jim Petro 

     

 

mailto:kripperger@indianolaiowa.gov


















   
IMU Regular Downstairs 9.D.        
Meeting Date: 08/28/2017  

Information
Subject
Consider change order #2 in an amount of $79,881.40 for the 2017 Fiber to the Home Project Material
Procurement

Information
In your packet is change order #2 for the Fiber to the Home Project Material Procurement Project.  The
change order corrects some mathematical errors (did not include sales tax on the material
procurement) for Wesco, Terry Durin and Irby for a total amount of $79,881.40.  NewCom Engineering
will be attending the meeting to answer any questions.  The revised contract amount is $1,150,766.42.

Simple motion is in order.

 

Fiscal Impact

Attachments
Change Order 







   
IMU Regular Downstairs 12.A.        
Meeting Date: 08/28/2017  

Information
Subject
Consider motion to go into closed session in accordance with Iowa Code Section 21.5(1)(j) to discuss the
purchase or sale of particular real estate only where premature disclosure could be reasonably expected
to increase the price the governmental body would have to pay for that property or reduce the price the
governmental body would receive for that property

Information
Roll call is in order to go into closed session in accordance with Iowa Code Section 21.5(1)(j).

Fiscal Impact

Attachments
No file(s) attached.



   
IMU Regular Downstairs 12.B.        
Meeting Date: 08/28/2017  

Information
Subject
Enter into closed session to discuss labor negotiations pursuant to Iowa Code Section 20.17(3)

Information

Fiscal Impact

Attachments
No file(s) attached.
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